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LATE NEWS 

Reagan Answers 
Queries on Iran 

! WASHINGTON (UPI) — 
President Rea gm. wbo has not 
answered public questions on 
-tbe Iran arms affair since Nov. 
-j 9, met in private Monday with 
a special panel to discuss bis 

•involviementintbe operation. 

' A brief While House state- 
ment said that Mr. Reagan “an- 
swered aH of the pandas ques- 
tions” about the evolution of 
jbe Iran, initiative, his invotve- 
-ment in the operation “and tbe 
TJRforogn. policy process in 
.g 3 teraU*-jThe statement said 
-that Mr. Reagan expected to 
jjneei again with the panel. 

TODAY 
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work- 

ingonthe State of the 
Union address he sriD 
ffldeto Congress Tues- 
t day evening. Page 3. 

CSNERALNEWS 
RUb tte trid of the fonner lead- 
er of. the Central African Re- 
pabllc, citizens hear a recital of 
-grisfy murders. ■ : : Flqe& 

■Poverty among Hacks is in- 
creasing in American cities, 
Studies show. Page 3L 

BUSINESS/FINANCE 
DEC foRte mniitm 
fpeaW rb^lXSfiifgr fieri] 

:tp wett a trade war. ■•;- Page 
^ ,al Exxon reported a drop in 


HOOP 


iroarteriy profit, but a gun fifr 
■ iheyear.. 
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Aquino 

Allows 

Protest 

20,000 March 
To Palace for 
Land Reform, 

By Michael Richardson 

International Herald Tribune 

MANILA — The Philippine 
government called off the armed 
forces and allowed thousands of 
leftist protesters to mar ch to the 
main gate of tbe presidential paiaw 
Monday. 

Officials said the to 

withdraw the troops »n<? jet the 
d e mo nstrators through was made 
p erson ally by President ConczonC 
Aquino. 

At least 18 protesters were killod 
and dozens were wounded Thurs- 
day when marines opened fire on 
demonstrators who tried to break 
through police lines and cross a 
bridge to the palace. 

Orga niz ers said 50,000 
took part in the march cm M 
Independent observers put 
number at about 20,000. The dem- 
onstrators have beat demanding 
government action cm land reform. 

The presidential spokesman, 
Teodoro Benigno, said Mrs. 
Aquino met with some of the pro- 
testers Monday and decided to al- 
low them through to the palace 
despite strong reservations by mili- 
tary commanders who feh they 
could not guarantee security. 

“The president fdtit was a tense 
situation that had to be defused,” 
Mr. Benigno said. 

Mis. Aquino was reported to be 
dose to tears when she met the 
farm and rmd^nnim ImiUh Mrw. 
day and tnid di^m the killings 
brought her great pain. 

“I could not sleep,” die was 
quoted as saying. 

Jaime Tadeo, the farm leader 
who led die march Thursday, was 
ltimsdf in tears. He told tbe presi- 
dent thri the peasants loved her but 
that mfiitaiy barricades were isolat- 
ing her from the people 

Some analysts said they fond 
that Mrs. Aqnino’s handling of the 
situation Monday would intensify 
criticsro in somemifiiary quartos 
that she ws pot toughecongbttith 
Conimnnists ftnd their synqmthiz- 
era. B(il officials jaid they believed 
the armed forces would accept her 
See MANILA, Page 2 
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Protesters demantfing action on land reform by President Corazon C Aquino marching in Manila on Monday. 

Manila Alleges Military Tapped Phones 


2 More Abducte 
In Beirut; Total 
At 12 in 2 Weeks 

UniuJ Press huematkeul 

BEIRUT — Gunmen kidnapped two men. apparently foreigners, in 
West Beirut on Monday, dragging them from a shop by their hair with 
gimc at their stomachs. Their identities were not immediately known. 

The abductions came after a deadline set by the Organization of the 
Oppressed on Earth to kill one of the four hostages wbo were seized 
Saturday passed without any word on their fate. 

(The Kuwait news agency Kuna, meanwhile, reported from Beirut that 
Terry Waite, the special envoy of the Church of England who has been 
out of sight for six days, had been 

U.S. Expresses 
'Outrage’ at 
Kidnappings 
LiLebanon 


By Keith B. Richburg 

Washington Past Service 

MANILA — President Corazon 
G Aquino's top aide accused the 
mSitary authorities Monday of 
tapping tbe telephones of high- 
ranking government officials. 

Speaking at a breakfast forum. 
Joker Arroyo, Mis. Aquino's exec- 
utive secretary, said the Defease 
Ministry tapped his home phone 
and thfite Of other officials during 
Mrs. Aquino’s visit to the United 
States in September. 

**We asked the aimed forces, and 
iikhc particularly the Defense Min- 
istry, to secure our phones,” he 
said. “They left bugs. That is un- 
pleasant but that is (he truth. I 
repeat, instead of securing and re- 
moving the bugs, they placed 
bugs.” 

Mr. Arroyo also said that, in an 
effort to “placate” the UR. govern- 
ment, he staged a conversation with 
Mis. Aquino, who was in New 
York. He said he assumed the 
United States was monitoring the 
conversation. • 

His comments were part of gov- 
ernment efforts to fimii political 
damage from the disclosure last 
week erf secret tape recordings of a 


conversation he had in September 
with Mrs. Aquino and Teodoro 
Locsin, a presidential speec h writer, 
who also was in New York. 

Tbe taped conversation appears 
to contradict Mis. Aquino's repeat- 
ed assertions that s he no deal- 
ings with the independent 
that drafted the proposed 
pine Constitution. The charter will 
be pat before the voters Monday. 

Durin g the cpn w r , «rinn iccotd- 

ing to copies and transcripts of the 
tape. Mis. Aquino and her aides 
discussed the implications of the 
panel's wish to make the Philip- 
pines a constitutionally nuclear- 
free country. 

The three expressed fears that an 
aid bill in the UR. Senate would be 
imperiled by the vote. Mr. Arroyo 
qiggfsigrf telephoning a commis- 
sion member. 

Tbe disclosures were potentially 
damag ing. Not only Mrs. 
Aquino repeatedly -said she did not 1 
try to influence the constitutional 
commission's deriberationi, out 
any inkling of UR. involvement m 
inter nal Philippine affairs would 
raise fears of Washington trying to 
manipulate events in the country. 


Mr. Arroyo said Monday that 
tbe taped conversation did take 
place, although he added that some 
portions of the tape appeared to 
have been spliced. He would sot 
specify where he thought the tapes 
had been spliced and what ™>wiai 
be believed was exdnded. 

He explained tbe conversation 
by saying that the three h«d as- 
sumed their conversation was being 
liaenal to by UR. officials during 
Mrs. Aquino’s visit. 

After the commission voted to 
make the Philippines nuclear free, 
Mr. Arroyo said, the three decided 
to stage the conversation to make it 
appear to the Americans that Mrs. 


Aquino was concerned and would 
try to have the vote reversed. 

“The conversation was for 
American consumption,” Mr. Ar- 
royo said. 

Mr. Inwan made much the «*n>e 
points in a long letter that a local 
newspaper published Monday. He 
wrote that, during Mrs. Aquino’s 
stay in New York, a request for a 
sweep of bugs would have been 
“impolite and impolitic,” so the 
presdent’s party assumed at least 
three parties were fisteuing to every 
call: the party making the call, tire 
party receiving “and an American 
andrir Philippine bog.” 

The tape of the September call. 
See TAPES, Page 2 


placed under “house arrest” by 
hostage- lakers. 

[Independent confirmation of 
tbe Kuna dispatch was not avail- 
able. Mr. Waite arrived in Beirut 
on Jan. 12 in his latest mission to 
secure tbe release of Western hos- 
tages.] 

A caller claiming to speak for the 
Moslem fundamentalist group had 
vowed to loll one of the three 
Americans and an Indian who 
bolds resident alien status in the 
United States unless West Germa- 
ny met the kidnappers’ demand 
and freed a suspected Arab hijack- 
er wanted by tbe United Slates. 

in Bonn, officials were still con- 
sidering a U.S. request for the ex- 
tradition of Mohammed Ali Homa- 
da, who is wanted on murder and 
air piracy charges. A Foreign Min- 
istry spokesman also said that West 
Germany had “temporarily” closed 
its mission in West Beirut “for se- 
curity reasons.” 

Two West Germans, Rudolf 
Gardes and Alfred Schmidt, have 
been abducted in apparent retalia- 
tion for the arrest of Mr. Hamadei 
in Frankfurt 

An estimated 1,000 students 
marched through West Beirut on 
Monday, protesting the abduction 
Saturday of the four professors at 
the private Beirut University Col- 
lege. The four are Alann Steen, 46; 

See BEIRUT, Page 2 
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j|Tougher Times, Weaker Base for Kohl 


By ^Jamei M- Markham 


ii'iifte* 

tMlfl®. , - _ „ 

■ New York Tunes Service 

i Mu-llft- BONN —/Chancellor Helmut 
fk won *»' unsatisfying victory 

■ ft pariwmeriiaiy elections that 

tinny poSticaiuas say could make 
% next four years at tbe bdm of a 
* center-right 'coalition much more 

Hduoca thflulhe past four. 

* Mir. Kohl’s t h ree-p ar ty coalition 

1 • ■ 

.ISSWu'S"!*? > 


won 53.4 percent of 382 nrilboo 
votes cast Sunday, but the cbancel- 
101*8 Christian Democrats and their 

NEWS ANALYSIS 

Bavarian sister party, the C hris tia n 


Urey dropped a st a g g e ring 45 
percentage paints from their 1983 
share, to 443 percent of the vote. 

As Chris tia n Democra t ic poKti- 
cians cast about Monday for expla- 
nations, they found a few persua- 
sive culprits: angry farmers wbo 
did not vote; sodden freezing 



Serial Union, had their weakest 
showing snee the Federal R^JubEc weather, a widespread mood, en- 
of Germany was founded in 1949. couraged by opinion polls, timt a 

coalition victory was assured. Vot- 
er turnout, at 84.4 pereent, was tire 
second-lowest of west Germany's 
11 national elections. 

Outside of Bavaria, there was 
also bitter blame for Franz Josef 
Strauss, tire outspoken premier at 
tire southern state, whose campaign 
rhetoric sometimes sounded as if he 
intended to storm Bonn after tire 
election and give West Germany's 
foreign and domestic poEries a 
forceful shove to the right. 

The happy beneficiary of Mr. 
Strauss’s fiummatians was Foreign 
Ministar Hans-Dietrich Genscher’s 
email Free Democratic Party. The 
party, tire junior partner in tire 
Boon coafition, won a handsome 
9.1 percent by attracting about 
90(^000 Christian Democratic sup- 
porters who wanted the coalition to 
tilt toward the center. 

It is certainly a consolation to 
Mr. Kohl that Mr. Strauss’s Chris- 
tian Social Union suffered a 43 
percent erosion of support in its 
southern bastion. The Bavarian 
premier, who now looks dirinrimed 
to take op a cabinet post in Bonn, 
may have sounded his last hurrah. 

Yet Mr. Kriil himself failed to 
deliver what Germans call “the 
dianedtorbonus" to Ids party, that 
extra margin of sup port given to a 


popular and well-respected lead er . 
This, in the view of many politi- 
cians, will certainly dimin- 
ish his authority as West Germany 
faces testing times. 

The chancellor had the good for- 
tune to preside over a strong, infla- 
tion-free economic upswing that 
got a powerful fillip from low aQ 
prices and an overvalued dollar. 
Yet tire steam is going out of an 
export-led boom, and most inde- 
pendent economists regard the gov- 
ernment's predic tio ns of 23 per- 
cent growth in 1987 as optimistic. 

As tire coaliti o n hammers out its 
policies, Mr. Kohl will have to um- 
pire between Finance Munster 
Gerhard Stritenberg, a Christian 
Democrat who wants to hold a 
steady, noninfiationary coarse, and 
the Free Democrats, who are push- 
ing for a quick tax cot and other 
stimulative measures. This will 
str ai n a coalition already legendary 
for disputatiousness. 

Tire Christian Democrats are of- 
ten described as a parfy organized 
for winning elections; they are un- 
sentimental in snefa matters. There 
have been moments in the past four 
years when Mr. Kohl's leadership 
has been openly questi one d . 

Now the chancellor must lead his 
demoralized party into a series of 
toagb provincial elections, starting 
with Ms honm flnle at Rhmubnri- 
Palatinate in May and Schleswig- 
Holstein in September. He goes 
into these contests with Bttk grati- 
tude for Sunday’s outcome. 

Another source of long-term 
concern for Mr. Kohl, and perhaps 

See BONN, Page 2 



Giants Romp Over the Broncos in Super Bowl 

JrimHway, tbe quarterback for the Denver Broncos, lories in vain for a route past Lawrence Taylor, 
a for tire New York Giants. Tbe Giants took control in the second half and scored 30 

points on their way to winning the championship of American professional football. 39-20. Page 15. 

China Orders AFP Reporter to Leave 

Alleges American Accepted 'Intelligence 9 From Protester 


By Edward A. Gargan 

New York Times Service 
BEUING — An American re- 
porter working here for a French 
news agency was barred from Chi- 
na on Monday for accepting what 
the government called “intelli- 
gence” from a Chinese student. 

The Foreign Ministry an- 
nounced that it had told Agence 
France-Presse to transfer the jour- 
nalist, Lawrence MacDonald, “as 
soon as possible.” 

Mr. MacDonald, 32. who is visit- 
ing Hong Kong, issued a statement 

through his agency’s Bcqing bureau 
in which be denied any illegal activ- 


had obtained conclusive evidence 
of Mr. MacDonald's recent activi- 
ties. which did not accord with his 
status as a journalist and were 
harmful to friendship between the 
Ghinesr and French people.” 

The statement said that Mr. 
MacDonald had “engaged in activ- 
ities incompatible with his status as 
a journalist during protests by a 
small number of Chinese stu- 

exccllcn t Chinese contacts rffidaJ Xinhua News Agen- 


ity and called the charges against 
him “totally absurd.” 

Tbe journalist has reported on 
China for Agence France-Presse 
for two years. He speaks fluent 
Chinese and was known to have 

Chinese exchange students 
explain why they ri&ed sign- 
ing a protest letter. Page 6. 


New Tactic: Low-Budget Social Activism 
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; % Robert A1 Rosenblatt 
■ ! and John Balzar 

| - Loe Angeles Timet Service 

1 ■ WASHINGTON — The crowd 
jammed the hearing room and the 
'television cameras focused on the 
inlying about “the 
fhilUny of building this country, 
a job that is never dm re.” 

.1 The Boston accent and ihe rheto- 
ric were familiar, as were the stories 
■of the witnesses who can* forward 
to tdl of poverty and woe on tire 
audenade at America. Edward M. 

fe dy of' Massachusetts, 

and heavy in middle age, 

was once again sounding die can of 

social activism. 

■i The Democrats’ regaining the 
Senate majority in the Nwsinber 
elections has given Mr. Kennedy 
the chance to nm a powerful coat- 


mittee for the first time in ax yMS, 

and he chose the Labor and Hu- 
man Resources Committeo as the 
pulpit for hb liberal gospeL ■ 
Bat wfafle tire social causes and 

Gary Hart proposed a major 
rise in ataKstion spending to 
raise literacy levels. P»8» *• 


government solutions to people’s 
problems. 

“I recognize the restrictions of 
the present budget,” be says often, 
“and I Wdcome the chall e nge to do 

more within those co ns t rain ts.” 
The theme reflects a liberal, back 


vofve hig her costs, but for b usin e ss 
rather than government. 

In contrast, Mr. Kennedy’s 1979 
toll p roposing comprehensive na- 
tional health insurance for all 
Americans was projected to have 
cost an estimated $40 billion, S28R 
billion of which would have been 


the hearing last week were 
vintage Kennedy, the message has 


in power; adapting to the new aus- borne by the federal government. 

Mr. Kennedy’s response to the 
co nflic t between social needs and 
federal deficits is a package of Mis 
nimml at nndgfng the 100th Con- 

gress into a new cycle of legislative 

activism without a high govern- 
ment price tag. 


In bis approach now to dealing 
with society’s ills, Mr. Kennedy 
may be catdnng a trend, according 
to a Democratic political consul- 
tant, David Doak. 

“The country is more receptive, 
we’ve been seeing that in pell data 
for some time,” Mr. Doak said. 


Faced with a vigorous and self- 
confident conservatism and a Ke- 

-oresiden^Mr 1 Kennedy For esangrte, his “new agenda “What’s happening is that Demo- 
for reform without for social progress in America" crais are now wjffing to^ck thm- 
and more bu- proposes an^increase in the mini- k*** 11 .* ** f®*des f <* the 

Sieradte.. nm ^ ^iS^^luss^ortera 


Senate in 1962, Mr. Kemredy cmce 
was the leading advocate of big- 


mmn wage wtuhfahmg re- 
quired health inaorance to all 
American workers. Both would in- See KENNEDY, Page 2 



Edward M. Kennedy 


academics and university students. 

Mr. MacDonald had been the 
first journalist to coyer tbe series of 
student demonstrations that began 
last month in the city of Hefei. 

He also had obtained exclusive 
stories on the hijacking of a Soviet 
plane to China in December 1985 
and on the defection to the West of 
a ChiDesc security official last year. 

His expulsion comes at a time 
when the Chinese leadership has 
damped down on dissident think- 
ers, especially within Communist 
Party ranks, following a wave of 
student Hwnni w t r atinnt advocating 
freer speech and democracy in Qti- 
na. 

The Iwwftrship aim bag b»m 

critical of Western press reports on 
the recent political turbulence. 

The withdrawal of Mr. MacDon- 
ald’S accreditation was viewed 
among foreign jn nmaligtg here as a 
government attempt to intimidate 
ihwn and their dmwcp contacts. 
Chinese sources had been saying 
for about a week (hat a Western 
correspondent would be expelled 
from China for what they described 
as “unfriendly reporting.” 

In its statement Monday, the 
Foreign Ministry said that “tbe 
Chinese Ministry of State Security 


nty Bureau, which deals with espio- 
nage and the surveillance of 
foreigners, had arrested a student 
at Tianjin University for his “secret 
collusion” with Mr. MacDonald. 

The gov ernment has not dis- 
closed the whereabouts of the stu- 
dent, Lin fie. In at least two cases 
in tbe last eight years, Chinese, citi- 
zens have been imprisoned for dis- 
closing information to foreign re- 
porters. 

“I deny tbe Chinese charges 
against me, which are totally ab- 
surd," Mr. MacDonald said in his 
statement issued here: 

“During my two years in China, 
I have never sought or received any 
informa tion other than that direct- 
ly related to my job as a correspon- 
dent for AFP. My actions have at 
all times been in accord with ac- 
cepted practices of journalism." 

Agence France-Presse said that 
the Chinese action constituted an 
expulsion of an accredited corre- 
spondent. 

“If Mr. MacDonald cannot re- 
sume his normal activities. AFP 
will consider that he has de facto 
been expelled,” the news agency 
See CHINA. Page 2 


By David Hoffman 

H>uAiiii;fiHi Prut Service 

WASHINGTON — The United 
States expressed “outrage" on 
Monday at the latest kidnappings 
in Lebanon, but warned Americans 
“there is a limit to what our govern- 
ment can do” to rescue those taken 
hostage “in a chaotic situation such 
as that in Lebanon today.” 

In a written statement released 
by the White House spokesman. 
Lany Speakes. President Ronald 
Reagan noted that more than 20 
citizens from nine nations are now 
being held by terrorist groups in 
Lebanon. 

“The terrorists appear to believe 
ihai by trafficking in human lives, 
they can force sovereign govern- 
ments to give in to their demands,” 
tbe statement said. “But our gov- 
ernment will not make concessions 
to terrorist groups despite their 
threats.” 

The statement reiterated past 
claims that the United States would 
not bow to terrorist demands be- 
cause “to give in to terrorist hlack- 
mail would only encourage more 
t er r orism .” 

“To yield to their demands cow 
would only endanger the lives of 
many ethers later, ii said. 

In contrast to its attitude in past 
hostage-takings, the White House 
sought Monday to reduce expecta- 

See HOSTAGES, Page 2 


U.K. Board 
Urges New 
Nuclear Unit 


By Steve Lohr 

iVtfv York Times Semce 

LONDON — A marathon offi- 
cial inquiry, begun four years ago 
and based on 55 tons of evidence, 
resulted Monday in a decision to go 
ahead with the construction of a 
new generation of nuclear power 
stations in Britain. 

The building of Ameri can-style 
pressurized -water reactors to in- 
crease Britain’s nuclear power ca- 
pably has long been endorsed by 
Prime Minister Margaret Thatcher. 
Her government’s approval for the 
planned $23- billion nuclear sta- 
tion at SizewelJ, on the East Angli- 
an coast, is expected to be liide 
more than a formality and likely to 
come within a few months. 

But the 3,000-page report by Sir 
Frank Layfield, issued after Brit- 
ain’s longest public inquiry, was 
sharply attacked by Britain's anti- 
nuclear lobby, some trade unions 
and opposition parties. 

The report comes at a time when 
many Britons are wary of nuclear 
power as a result of tbe April 1986 
accident at the Chernobyl power 
plant in the Soviet Union and fol- 
lows last month's critical report of 
Britain’s nuclear reprocessing plant 
at Sdl afield, which has had repeat- 
ed radioactive leaks. 

Accordingly, a decision by the 
Conservative government for new 
nuclear-power development could 
be politically risky in a year when a 
general election is widely expected. 

Sir Frank, a 65-year-old special- 
ist in planning law, rendered his 
conclusions broad terms, after sift- 
ing through the mass of evidence 
and transcripts. He was skeptical of 
some of tbe assumptions made by 
the Central Electricity Generating 
Board, the government agency 
pushing for the pressurized-water 
reactor ai SSzeweU, such as its esti- 
mates of cost savings from the nu- 
clear plant over oil and coal 

Yet overall. Sir Frank agreed 
with the board that pressurized- 
water reactors would be safe, effi- 
cient and necessary in light of fu- 
ture electrical power demands. 

“In my judgment.” he said, “the 
expected national economic bene- 
fits are sufficient to justify the risks 
that would be incurred.” 

The report expressed the safety 
risks, as well as other consider- 
ations, in terms of probabilities. 

“It is likely that no member of 
the public will be lolled by the 
Sizewell B station, either in the 
See NUCLEAR, Page 2 
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bie Illusory Reign of Henri VI 


’rench Reflect on Royalty as They Mark a Millennium 


By Richard Bernstein 

Mw York Tina Soviet 

PARIS —If he had his way, the 
count of Pads, whose full name is 
Henri Robot Ferdinand Mole 
Louis- Philippe d’Orifeans, head of 
the Odfetmk branch of the French 
royal family and a direct descen- 
dant of French kings, would rtagn 
in France as a modem constitu- 
tional monarch catiaH Henri VL 
The cotnte de Paris has a forest 
near the Belgian border, a few in- 
herited castles and considerable so- 
cial prestige. But he has no legal 


power in France, which abolished 
the not 


nobility and its privileges in 
1886. Until 1950 all direct descen- 
dants of the families that once sat 

on the throne were prohibited from 
setting foot an French territory. 

Even if he represents the last 
vestiges of an entirety fallen mon- 
archy, however, the count has been 
in the public mind in France lately. 
A courtly, trim, elaborately polite 
man of 78, he has been giving inter- 
views and recently published a 
book called “L’ Avenir Dure Long- 
temps" (The Future Lasts a Long 
Time). His moderate pro-monar- 
chist views are being aired in a host 
of magaritw and newspaper arti- 
cles. 

The immediate reason for this 
attention seems to be that the 
French are celebrating the 1,000th 
anniversary of the coronation of 
Hngnes Capet, an ancestor of the 
count The anniversary is being 
treated as a land of 1,000th birth- 
day of France. 

It has given rise to considerable 
commentary among historians and 
others over the identity of the 
French, while arousing curiosity 
about the gentle and somewhat 
anachro nistic mm who is one of 
two pretenders to Hugues’s an dent 
throne. (The other, Alphonse, 
Duke of Anjou and C4diz and bead 
of the bouse of Bourbon, is Spanish 
and hence not considered as likely 
a candidate.) 

If the French have annihilated 
their monarchy, they nonetheless 



France has occasioned a new wffl- 
ingness among the French to look 
into their past more deeply and 
more dispassionately than ever be- 
fore. 

Until recent years, Mr. Nora 

the French defined them- 
selves almost exclusively in tenns 
of the rerohition of 1789, tending 

tO iHmmiiih (he importance of the 
long period of monarchy before it. 

The more recent inclination to 
look beyond the revolution 
“doesn't represent at all a nostalgia 
for die monarchy,” Mr. Nora said, 
“but a realization that France is far 
more than jost the country at the 
revoluticai-” 

Advancing this idea, Mr. Nora 
wrote in a recent article in die 
weekly magazine Le Point that the 


interest in Hngnes Capet reflected 
toaFrea 


Henri, count of Paris. 


have a residual respect for their 
surviving aristocrats and perhaps 
even a faint coUectzve nostalgia for 
the idea of a Hng 
"The French at heart are monar- 
chists,” Hervi de Charette, a cabi- 
net minister, said some weeks ago, 
not entirely seriously. “They like to 
prostrate themselves in front of the 
monarch, whcnn they now call pres- 
ident, and every seven years or so 
they gmflotine him.” 

In other words, there is a deep 
respect in France for the presiden- 
cy, some of whose style seems to 
have been inherited from the pomp 
and grandeur of the ancient court, 
but this respect is tempered by a 
strong anti-authoritarian tendency 
to vote against incumbents. 

■ For some in Paris, the attention 
being paid to the count of Paris 
these days, and, more importantly, 
the celebration fra- France, marks 
an important stags for the French 
in tbeir conception of themselves, a 
more complete idea of their past 
Pierre Nora, a historian who ed- 
its a small ^ prestigious review 
called Le Debat, argues that the 
supposed 1,000th birthday of 


“an attachment to a French singu- 
larity, to the discovery of the 
depths reached by the na t i o nal 
phenomenon, and to a pluralist cc- 
riosity about the richness and di- 
versity of its expressions." 

While there is little sign of any 
desire to put a long bade on the 
throne, the count of Paris continues 
a campai g n to pot some spit and 
polish on the discredited monar- 
chist idea. He portrays it as a land 
of rallying point for the French that 
would Stand above all political 
quarrels, somewhat as the British 
and Dutch monarchies do. 

The count is unusual mmng 
French nobility in that he does try 
to remain on the political ame. 
Far more than the British nobility, 
the descendants of France’s noble 
families tend to lead quiet and po- 
litically inconspicuous lives, 
th oug h many hold prominent jobs 
in gove rnm ent and business. Their 
titles can appear on invitations or 
guest Hsts but have no legal stand- 
ing. 

“I cany in myself the heritage of 
France, which is made up in part of 
the 1,000 years of history of my 
family,” the count said. “I have the 
responsibility to be a witness to this 
heritage.” 



Tugs Battle Tanker Fire in the English Channel 

A Greek tanker carrying gasoline burned Monday off tire Netherlands as tugs poured foam and 
water onto it. The tanker, Olympic Dream, oaflkbd in fag Sunday with, a IJbeDan-negjstered bulk 
carrier, the Augnst Tbyssean, wfrkfa was slightly damaged. The tegs later towed the tanker north 
across the English Channel, and anthoritres the fire was un de r controL No one was hurt. 


WORLD BRIEFS 



NATO Seeks Wider Troop-Cnt Talks 




VIENNA (Reuters)— NATO win soon invite the Warsaw Pacttotxke 
■ pan is a new negotiating c o nf erence on wh a ng conventional fates 
across Europe; a US. spokesman said Monday. <• - 

Warren Zrirmrennann, who heads die U£ delegation to the Confer; 
ence an Security and Cooperation, in Europe, said that nxfe ttifa 
- eventually would replace the MasaaT and Balanced Force Reduetfai 
talks, winch are limited to Races in Central Europe Those talks have 
made tittle progress in the warty 14 ycaa since tmty began, -V"* .. 

Mr. 75mmennann said the North. Atlantic Ttaaty Ottyaratiaa would 
first seek talks with the Warsaw Pact on a mandate fora now coofatOce. 
He said that France; which left NATO’s integrated military straetnre nt 
1967 but remains a member of the affiance, had agreed to join in die 
proposed conference if it woe finkal u> the Vienna con ference op 
security and cooperation. But he said any such fink would be a loose nan 
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Pakistani Aide to Visit India for Tafts 

!&« 


ISLAMABAD, Pakistan (UFI) —Pakistan announced Me 
Foreign Secretary Abdul Sattar would visit India for talks 6ri < 
tensions that have sparked new military brildnps on both adwof the 
Indisn-Pakistam border. .... 

A government' Spokesman sad the dectaao came in response to.*a 
invitation from Inman officials who on Sunday urged talks b etween a 
Pakistani envoy and India’s foreign secretary, AJS. Gonsahui, to «4 tile 
border dispute. 

Details of Mr. Sonar's visit to New DcOn were being worked out 
“through diplomatic channels," the spokesman said. No date was set but 
the spokesman said the trip would begin soon, hi New Delhi, a Forest 
Ministry official said. “A secretary-level de l egation b welcome here a 
anytime.” 



U.S. 6th Fleet Searches for Plane Crew 


Kter 

man I<> ' 


HOSTAGES*. US. Expresses 'Outrage’ at Kidnappings 

Dm, 1\ fnJlriAn A Lrt type of aircraft, w 


NAPLES (Al^— The UJS. 6th Fleet searched] 
members of & navy aircraft that cradled in die central 
UJLNa 

The plane went down shortly before midnight Sunday, said/the 
Patricia Hooks. She said tire aircraft was on a tontine, 
of 6th Fleet operations. Others details, mrinding the 
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MANILA: Aquino AUovcs 20,000 to March on Palace 


(Contimed from Page 1) 
decision to let the marchers 
through. 

As the match ended, members of 
Mrs. Aquino’s cabinet, deputy 
ministers and pr esidential aides 
linked arms with the protesters in 
what they described as a gesture of 
reconciliation and peace. 

Leaders of the left, which mili- 
tary sources say is heavily infiltrat- 
ed by the Communist Party of the 
Philippines and members of its 
guerrilla army, were exultant Mon- 
day. They claimed to have scored a 
major propaganda victory over the 
government and armed farces as 
the nation prepares to vote on a 
new constitution Feb 2. 


TAPES: 

Tapping Alleged 


(Continue d from Page 1) 

and a transcript, were released by a 
former legislator, Homobono 
Adaza, an opposition figure who 
has sought to embarrass Mrs. 
Aquino as the plebiscite on the 
draft constitution nears. 

On Monday night Mr. Adaza 
called the presidential palace's ex- 
planation “ridiculous.” The con- 
troversy threatened to widen as he 
promised to release more tapes, 
which be said were “somewhere in 
a vault in Manila.” 

The next tape scheduled for re- 
lease, according to several sources 
who have beard it or heard about it, 
involves a dose relative of Mrs. 


Government officials disagreed. 
Aquilino Pimentel, a presidential 
adviser with the rank of minister, 
arid Mrs. Aquino’s decisions to 
meet with the marchers and allow 
them to protest in front of the pal- 
ace could not be interpreted as a 
sign if weakness. 

“It is a sign of flexibility,” be 
said, adding: "Ilns could never 
have happened under Marcos.” 

Lean Alejandro, an organizer of 
tiie march, said the developments 
Monday were “the most important 
victory so far for the people's 
movement since February.” 

He was referring to the ousting 
of Mrs. Aqnino's predecessor, Fer- 
dinand E Marcos, who lied to Ha- 
waii after a mifitazy revolt and pop- 
ular uprising. 

Mis. Aquino came into office 
promising land reform, but pro- 
gress has been slow because of the 
complexity and cost of a Iaig&flcak 
program to buy land and torn it 
over to tenants and laborers. 

Cardinal Jaime L. Sin, the Ro- 
man Catholic archbishop of Ma- 
nila, said Sunday that the govern- 
ment’s failure to press ahead with 
land reform was “in great measure” 
responsible for the violence Thurs- 
day. 

Officials said Monday that the 
government was fiktiy to intensify 
efforts at land reform, and some 
aides hinted that Mis. Aquino 


might be ready to distribute all or 

ra tion in Tariac ^ 2n " 

■ Marcos Sees Vote Failure 

Mr. Marcos predicted Sunday 


Constitution will be defeated and 
that the Aquino government will 
cheat in the voting Reuters report- 
ed from Honolulu. 

He said his prediction was based 
on poBs conducted by his 
ers as well as unpublished 
the government 

At a news conference, Mr. Mar- 
ccs maintained that the Aquino ad- 
ministration would reseat to wide- 
spread cheating to claim approval 
of the constitution and that aril 
wax would break out in the Philip- 
pines if there were evidence of such 
cheating. 

Referring to the demonstration 
and shootings last week, Mr. Mar- 
cos said there was “a strong proba- 
bility” that the order to fire on the 


it now the military will not 
move without the order from Ma- 
dame Aquino,” he sud. 

Mr. Marcos riicmisraH specula- 
tion that he intended to return to 
Manila soon, noting the gov- 
ernment had confiscated' his pass- 
port. He added that he was too ill to 
go bade and that he feared die 
government would “eliminate” him 
she did. 


rirnic flmf the United firntgc 
do any thing tn free Americans c a p - 
tured by pro-Iranian extremist 
groups in Lebanon. 

Cubes of Mr. Reagan's arms 
sales to Iran have contended that 
tire delivery of anti-tank and anti- 
aircraft nriwilw irnd Spare pSTtS tO 
Tehran would M«n»y additioo- 
al hostage-taking. 

Mr. Reagan has contended that 
the militar y eq uipm ent was sold to 
Iran to win favor with moderate 
dements in the Iranian govern- 
ment, and was not a direct effort to 
gain the rdease of hostages in Leb- 
anon. 

The statement tnid Mam* nn 
those Americans who remained in 
Beirut despite warnin gs from the 
U.S. government that they dtonld 
leave. 

Officials said tins “sober” and 
“realistic" approach was, in part, 
the result of the Iran affair. 

Mr. Reagan’s statement said that 
the U.S. has an “obligation” to help 
Americans who are denied their 
rights, but warned of the limits on 
riiar help, and “is pa rticular 

the situation in West Beirut has 
deteriorated to total anarchy with 
armed cputinal groups taking the 
law into their own hands.” 

Mr. Speakes said that some of 
the four professors kidnapped Sat- 
urday at Beirut Univeristy College, 
of whom three are Americans, were 
warned individually last spring by 
the U.S. Embassy to leave, bat 
chose to remain. 

Hie United States, he said, 
would keep open all options, in- 
dndmg ccononnc s an ctions and 
mQitaxy action, in response to the 
kidnappings, but he said nrititaiy 
action was not under “consider- 
ation-" 


tradition, which American officiate 

had hoped would come quickly. 

■ ^ Militar y Response’ 

Joanne Omang of The Washing- 
ton Post reported etaiier from Wash- 
ington : 

The ehatmum of die Shwi* For- 
eign Relations Committee, Clai- 
borne Pell, said Sunday that a “miU 
itaiy response" would be justified 
against kidnappers who kill UR 
hostages in Lebanon if there were 
“dear evidence” of responsibility. 

Mr. Pell, Democrat of Rhode Is- 
land, said that the U.S. approach to 
kidnappers appears to be “a double 

whQ^opening secret taHL "This 
has to be sorted out," he said. 

Speaking on a television pro- 
gram about the kidnappings of four 
professors Saturday at Beirut Uni- 
versity College, the senator urged 
that the use of force be considered 
against terrorists and those who 
sponsor them, 
kidnappers, 
l, abducted three 
and an Indum national who bolds 
resident alien status in the United 
States. 


wercnot immediately available. Tbeideatities of tbftcrew 
members were bora withheld until relatives could be notified, she Aid. 

The 6th Fleet ended* week of maneuvers Sunday tint were described 
as the Iai^st exercises in the MeditaTanean in the past year. • 


A Shiite Moslem extremist group 
pairing jtsdf the Organization of 
the O pp re sse d On Earth said Sun- 
day that it had kidnapped the men 

Spanish Stndent Protests Continue 

grounds, if there's d ear evide nce of MADRID (Reuters) — Spanish bigh-schod students boycotted datsei 

connection to a government ^ $tagK i j S( ^ xltec | protests Monday, a spokesman for the Student's 

Union raid. The unrest followed violent dashes on c am p us e s last week. 

Witnesses said students obstructed traffic Monday in Madrid' and 
demonstrated outside the Education Mutistxy, where bilks were expected 
to resume with the students on demands for social benefits and easier 
access to universities. / . '• 

The spokesman said that voting in high schools showed dear nopal 
for the union’s call for Monday’s one-day strike to demand the rtftgnt- 
tion of Interior Minister JosfcBank»iKvo?e&a.lhc rafi USkm&ita&ttL 
in Madrid with the police in which 24 peraans were xqjurod. _ 


Kidnappers, disguised as police- 
men, abducted three Americans 


“and I don’t evidence is 

dear yet — if there’s dear evidence, 
for a military response." 

Mr. Pell said: “I don’t envy the 
president the situation he’s in now. 
And, if he can really establish a link 
between these terrorists and Syria 
or Iran or any other government, I 
think be would be justified in going 

after tfat y >weni«i«wi» pr»wyharri** 

If there is no dear government 
tie, however, “there’s no good solu- 
tion," he said. " 

Henry A Kissinger, a framer 
secretary of stale, said on the same 
program that Iran and Syria have 
previously demonstrated ties to the 
kidnappers. 

“We should warn Iran and Syria 
that we will ffai measures 
them, beginning with economic 
sanctions, but not stopping at mili- 
tary action,” he said. 


BEIRUT: Pair Seissed by Gunmen 


Em- 


said, would not dose the 
hasty in Beirut. 

Asked about the West German 
decision not to quickly extradite a 
Lebanese hijacking suspect to the 
United Stales, Mr. Speakes said the 
administration would continue to 
work through legal channels forex- 


(Continued from Page 1) 

Jesse Tomer, 39; Robert PoflnTl, 
56, and Mhhilwhwar Sngh. 

The seizure of the two men on 
Monday brought to 12 the total 
number of fore ig ne r s kidnapped in 
West Beirut in toe past two weds. 

“They are foreigners but l do not 
know their nationality," said a 
dedc in a shop who saw them being 
taken away. She said they spoke 

EngUch. 

She said the two men, in their 
20s, entered the sfacy and ap pe are d 
as if they were afraid and trying to 

escape from someone. 


of responsibility for the lodnap- 
pings. 

There were more details Monday 
rega r d i n g the abduction of the pro- 
fessots. Sources said the four gun- 
men, di sguised as pol i cemen, said 
they had been sent to the campus to 
safeguard die foreign staff mem- 
bers and their families . 

The pr of essor s, their wives and 
several other American women 
were called to a meeting with the 
supposed police experts, who told 
them that “we are now going to act 
out what a real kidnapping would 
look and fed tike.” 





r-' 5 ' 
is-- L ‘ 


a ' 


British telephone repairmen picketing Monday in London. 


They put handcuffs on the four 
sen while a 


Before long, the woman said, two ~ 
pnnwi “came inside and each men while one of the “poHcemeu” 
grabbed a man by their hair, stuck drew his revolver, the sources said, 
pistols in their stomachs and The Americans, not resizing what 
' them outride,” she «»d_ was happening, were joking and 
: were no immediate claims l au ghing daring the i 


ire- 


situation with a high-ranking 
official at the U.S. Embassy in Ma- 
nila. 

Mr. Arroyo, in his remarks Mon- 
day, left open the question of 
whether the taping was still going 
on. The conversation between the 
Ajg ri no relative^nd thejanbassy 

three weeks ago, the sources said. 
Diplomats and other sources 


KENNEDY: Low-Budget Actirism BONN: 

KohVs Victory 

(Cootinned from Page 1) 


(Co ntinue d from Page 1) 
ray they intend to press the mini- 
mum wage debate not in the Great 
Society terms of the Johnson era of 
the 1960s, but in the contemporary 
la ng uag e of the Reagan era tty in- 
sisting that jobs should pay enough 
*“ give warkas enough baying 


to 


power to 
healthy. 


keep the economy 


dent, Ferdinand E. Marcos, left be- 
hind remnants of an extensive wire- 
tapping system aimed at his 
political enemies, most of whom 
are now in government. 

Military officers have denied 
making the tapes. Mr. Adaza says 
he did not obtain his copies from 
military sources. 

Mr. Airpyo and other aides said 
they were considering legal action 
against those responsible fra the 
taping and for the distribution of 
copies to the media. 


A worker can be employed full- 
time at the minimum wage of S3 J5 
an hour and still fall far below the 
current federal poverty standard of 
about S 11,100 a yew for a family of 
four, according to Mr. Kennedy. 
He will posh for an increase, possi- 
bly to S4^0 an hour. 


■ Mr. Kennedy portrays his health 
insurance program as a similar pro- 
tection fra workers. An estimated 
37 million Americans do not have 
health insurance coverage. Under 
the Kennedy plan, all employers 
would be required to provide medi- 
cal insurance for full-time workers. 


— are expected to figh t hard 
against increasing their payroll and 
benefit expenses. 

Secretary of Labor William E. 
Brock, speaking for the Reagan ad- 
ministration, has asserted that die 
government instead should coocen- 
trate an job training and literacy 
campaigns to hdp workers earn “a 
hell of a lot more” than the rmrn - 
nmm wage. And key Democrats are 
skeptical of any ambitious legisla- 
tive effort in health insurance 

But it is for the opportunity to 
champion such social programs 
that Mr. Kennedy — who had the 
option of running the powerful Ju- 
diciary Committee — chose Labor 
and H um a n Resources, with its 
wide sweep over health, labor and 
education issues. 


CHINA: 

Reporter Barred 


U.K. Phone Repairmen Go on Strike 

■ LONDON (UPI) — Britain’s 110,000 tdephane repairmen dmed 
“almost 100-percent support” Monday for their nationwide strike over 
pay and working con dition s but British Telecom, the telephone utility, 
reported no m^or problems. 

A spokesman for the strike rag&mzerc, the National Comnmnkatkms 
Union, said, “There is almost 100-percent support fra the strike and in 
addition some 7,000 clerical workers refused to cross picker lines." But a 
Telecom sp oke s ma n said: “Thfe t elephone network is pretty mSEa&ilt 
are confidoit that we can manage to maintain an adequate service for 
same considerable time.” 

No magor problems were reported in London’s financial district, where 
s t o c k bro kers and fin a nc e houses rdy on com pute rized trading 
.t ransmitted by special tdc ph mc l i n e s About 34^00 tdepb oneraeou tfves 
are expected to weal repairing major breakdowns, servicing major 
customers and maintaining emergency services. 
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Uganda Leader Vows to Crash Rebels 


fra some of his allies in the North 
A tl an tic Treaty Organization, is 
tite configuration of the West Ger- 
man left. The pacifist Greens party, 
which wants to pull the country out 
of NATO, drew an impressive 8 3 
percent of the vote Sunday, extend- 
ing its reach out of the big cities 
and into the rural areas. 




. Uganda (Reuters) — President Yoweri Museveni 

pledged Monday to crush anti-govennncnt rebels and revive production 
m the country's shattered economy. 

A dd ress in g a nrihtaty parade to celebrate the first anniversary of his 
assumption of power, Mr. Museveni repeated his pledge to wipe out i*d 
guerrillas m the north within five mmitlic 


Visiting 
New York City? 


Gramercy 
Park Hotel 


Distinguished 500 room 
hotel with excellent 
Restaurant, Cocktail Lounge, 
Room Service and Piano Bar. 
Overlooking Gramercy Rirk 
with newly decorated rooms. 
Singles $90-100 
Doubles $95-105 
Suites $125-200 
Group rates and attractive 
monthly rates available. 
Call Gen. Mgn Tom O'Brien 
(212)475-4320 
„ Telex 668-755 
Cable GRAMPARK 
21st Sl and LexuKton Arc. 
New York, Ny USA 10010 
or call your local Utdl office. 


Both die higher minimum wage 
and baric health insurance are tai- 


lored to the contemporary political 
dima te and Mr. Kennedy’s new 
posture, his supporters say. 

The proposals, according to a 
Ke nne d y staff member, ere “two 
programs that don’t cost the feder- 
al government a nickel, that don’t 
involve hiring a angle bureaucrat, 
but with tremendous benefits.” 


Nevertheless, the administration 
is skeptical about raising the cost of 
doing business, and companies 
tflcely to be affected — primarily 
and medium-size enterprises 
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After untiring his decision, he 
said, “Above all, we can halt the 
shameful recent trend of neglect for 
the needy in our society and those 
who have the least” 

In addition to the basic mini. 
mum wage and insurance pro- 
grams, the Kennedy legislative 
package has a hint of razde-dazde. 

To hdp alleviate die shortage of 
science *vi tnathwnatir^ tcuchets, 
Mr. Kennedy will propos e what he 
calls “star schools,” named specifi- 
cally to contrast with the presi- 
dent’s “star wars” defense pro- 
gram. Space satellites would beam 
courses from sdxwls with exceflenl 
and expert teachers to poor schools 
with shortages erf skilled faculty. 

Other proposals being drafted 
include federally guaranteed job 
loans. — si m ilar to the successful 
student loan programs — fra work- 
ers who lake tr ainin g and educa- 


come to 


states financial incentives for each 
welfare recipient who gets a job. 
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Together, the Greens and the 
left-of-center Social Democrats 
hold 45 J percent of the electorate, 
a potential bloc that has roam for 
growth considering that the Social 
Democrats had their worst result 
since 1961. 

The drama of the West German 
left is likely to *»wn on attempts by 
some Social Democrats and tbeso- 
cafled realistic wing of the Greens 

tn nvwff trmrA a Tiflfiftnnl nHianra 
to fight the 1991 elections together. 

Oskar Lafootame, the up-and- 
coming Social Democrats premier 
of the Saazfand. held a news confer- 
ence Monday in Bonn and ur ged 
his party to open itself to the 
Greens. 

Four yeais ago, veteran 
nans predicted that the 
wrae a flash in the pan and would 
be dimi nmw l from the tfrmdffteg 
in 1987. But local ejections have 
entrenched Green activists across 
tire country, and they often form 
controlling alliances with Social 
Democrats; a coalition erf die two 
parties governs Hesse State. 

Unless the Free Democrats dem- 
onstrate an unKkdy readiness to 
desert their current coalition 
nos, the only option for the 
^ wer in 

1991 may be to contemplate a na- 
tional coalition with die Greats. 

Both in 1983 and on Smday, 
West Goman voters showed they 


(Continued from Page 1) 

said in a state m e n t made available 
through its bureau. 

The reporter will be allowed to 
retmn to Bering to packhis house- -p va_ -r* m 

hold belongings and ship them C OF Ute liCCOTu 

Mr. MacDonald is the third Jne immediately before a 

Western correspondent forced to 

leave China wilMnthree years. H- rSt? *** u «P«aed to meet with 

ziano Temuri, a Chinese-speaking P^Joh^^w^ Igtomlradas. __ JX****) 

I talian joomalist working for the . of The NewStateauan 
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Lawrence MacDonald 


West German magazine Der 
gd, ,was expdled in 1984 amid 
gations of antique snmg gKn g that 
were never proved. . 

Last summer, John F. Bums, the 
New York Times bureau chief in 
was detained fra six days 
and then expelled after being ac- 
cused of roymg because of a virit to 
an area dosed to foreigners. 

There has been no comment on 
Mandity’s Foreign Ministry order 
from dre U.S. or French emhmEMy 
in Bering. 


. . , r — — ; 1 wm searched Monday far 

t&e second day by the police m an attempt to trace the source erf to 
rewdatum that Britain planned to launch a spy sateOhe over the Soviet 
Uai0n - (Zoom) 
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Corrections 


^ *“ Pavwtts.” was misidentifiedin the 
Saturday-Sunday eefibons. The artist was Edouard Manet 

01 Philq>pme document that was 

tfisplayed at a press craif o^nce by Connntmirt rebel iquesentativeawas 

wto the nnhtaiy cbef of staff, General Fidel V. Ramos, andludbeai 
destined fra Joker Arroyo, the government executive secre tary. 




NUCLEAB: Pond Vrge, Ne» (ta 


New York Tima Soviet 


(Cantered from Page 1) ** Earth, said, Instead, Britab decided in the 


United Kingdom or elsewhere,” Sr i960s produce its own advanced 


umieafungoom or elsewhere.” Sr hern c iswsiopj 

Frank said. Howev^he^a^ Jffwmtag^pre. gas-coded 

dude that the risks would be eSS- ^ “^apse AGR suti, 


er for the wrakers, although still 
small from a statistical standpoint. 

“My best estimate,” he said, “is 
that one or two workers at the sta- 
tion would die of radiation-in- 
duced cancer, and one worker 


in fosal fuel prices.” 


: report 

as encouraging for Britain's de- 
pressed nuclear indnsi 
nhapa] officials in the 
started 


reactors, lbs so-called 
stations have been plagued 
with technical problem ever since. 


r , while mo- 
area 


he intended to i fliwm a deputy 
party chairman but concentrate his 
energies in North Rhinc-Westpha- 
Ha, where he is the state’s premier, 

Mr. Ron’s statement appeared to 
were not tempted by the adventure deprive the Social Democrats’ right 
of a “red-green” coalition. Yet as wing of a candidate who might as- 
the Greens blend into the West 
German political l*nH<a«>p^ it is 


BONN — Johannes Ran, the 
West German Social Democrats' 
d e fea ted candidate fra chancellor, 
renounced any claim Monday to 
succeed Willy Brandt as party 
chairman next year. 

At a meeting of the party leader- 

SswS,” s= j=gg 

ided to remam a deputy mu the Kfatmv. the - ft* 068,0 m «™QtuA rf the 


. Once a leader in nuclear 1 
tee, Britain now lags in ti — , — 
~ v *i°P n »cnt wdl bri&nd several 


comp ensation 


for government ? ation ^ aotaMy France, 

ation for darupdog tn th» which obtains two-ihirds <rfiis de&- 


Sly 


Hi' 


vM.-. 

& 


OR 


able to say how adventnrous 


pme to succeed the 73-year-old Mr. 
Brandt, who has said that be wffl 


mg the lifetime of the station.” the mid-1990s. 

Tpc report was criticized by op- , Trade unions are divided on mi- ®d Devetopmcnt in^ 

position politicians and anti-nude- “ car power. Politically the union caBcd Britain’s AGR 
ar groups. William Rodgers, the mrareiwnt is leftist on this issue ® nc .9 r “worst dvil investment 
spokesman fra the Social Demo- often, but the constructum PfcWtes m the history of num- 
eraire and Liberal Party alliance on Pray* benefit from massive i m-v kind.” 
issues, said it would be ar-ptet projects. 
iiTesmuidhte” fnr thp Bntainhas Hr 




3?.' 


,K 


i - 


an alliance will appear to the 
voters m 1991. 


retinqmsh the charrmanship at a 
party congress expected to be hdd 
m the summer of 1988, 


■rropomibW-rorUKgDV: 2 unclear powers- ; 


V-nN 


eromoit to approve the SzeweQ 5?°^ “PP^rag about 19 percent . . 

{flant before tedectiim. ' te country’s dectrical^raSr ' W ^ a reactor a 

Stewart Boyle, the London Bo t none these ^ USeCor P-» ^teaghan estimated 


■'a, * 


needs. But none of theseare^I? v\ M y. — 

sptikesman for 'the emdnmmental <a»-style pressurizet^water nauJ ^ 

acme oy Bntish enmpanim - 
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Poverty and Militancy 


By John Herbcrs 

Aiflr York Tana Scrrice 

TOLEDO, Ohio — When the Reverend H.V. Savage 
■atabJiahedhisKjtdieafortbePoormI969,heaivisioned 
the nee food ce nter in die heart <rfToledo*s blade district 
as a temporary measure ™tit pine took root 

~froin ovu rights lavs and government anii-poverty pn> 


a professor at Princeton University, mho conducted the But the overall 
study. below tbe pova 

“Urban problems are geurngworee at precisely the time population loss 


Among Blacks Is Increasing in U.S. Cities , Studies 

.. in 1980 Toledo bad a populatio n of 3S4jMP [0 {^i 

vho conducted the But the overall population for the 50 cities with income In 1980, Census Bureau figures show that the overall mere Macks. Most of them settled in the city 

KsIaiu tka- nrapi Iir1uu>l ifi fliA/lMlHtf llw DUUfftV TSlfifOT tbfi CCHlDtZ'Y W8fi At flbOIlt 11 tVIIllC ia i tnCAr nwiftnff fmm farms in 


tion fra* the SO cities with income 


“Urban problems are getting wane at precisely the time population loss. It rose 1 1.7 percent, to 6,708,464. 
the nation is doing less about them." said Mr. Nathan, The number of poor whites, however, declined 18 per- 
wbo was a top offirial in the Nixon administration and ceni to 2,629,498, wirite the number of poor Hacks rose 18 



bier beaded studies on the fiscal crises of does and the percent, to 3,140,292,-over the same 10 years. Macks h ying in p overty areas of 243 cities oonimneg to mi druH* ^ iar T 6 e d for Hacks and whites over thcl»q' 

effects of the Reagan adnrinistration’s budget cuts. The dries became both blacker and poorer, with the increase through 1983, even as those ones continued to , rf-nt after plant bas dated. The city is mm 


people mm iu uavcui un mum. . - , ____ 

Census Korean surveys show that the nmnbcr of poor tnalarea 
Macks living in poverty areas of 243 cities continued to ta ^nthar has d 


Almost two decades later , Mr. Savage, surrounded the 
other day by mounds of potatoes, volunteers, and street 
people waiting for a meal, acknowledged that many Tole- 
do Hades had moved up the economic Ladder and out of 
poor neighborhoods. Bat be said that black poverty had 
■sprcad ncverthdess, both in numbers and in the areas in 
'which it is concentrated. 

“It is worse, not better,” he said, an opiniou echoed by 
many white and Mack leaders and snbstaniiated by census 
figures in Toideo, an industrial city that, like many others, 
is struggling to adjust to a service economy. 

A new study, based on census figures for 1970 and 1980 
and later surveys, found that the nation's largest cities 
!have a growing concentration of blades living in poverty. 
White the overall rate of poverty in the nation increased 
slightly in those years, to about 13 percent in 1980, the 
-number of people in poverty in the 50 cities jumped 11.7 
percent at a time when the cities were losing population. 

“AH in all, the p ictur e is grim,'* said Richard P. Nathan, 


Concentrated Mack poverty m large cities bas become a 
central concern of many political scientists, who see the 
increasing isolation of the poor as perpetuating die cyde 
of unemployment, broken families, teen-age pregnancy, 
crime and (hug use. 

Whites fear that blade poverty my spread into their 
areas, and they react in irrational ways, the experts say. As 
a result. Hack mdiiancy has increased until in some 
communities, it is said to be at hs highest since the urban 
riots of the 1960s and early 1970s. 

Mr. Nathan began his study by comparing 1970 and 
1980 census figures from the nation’s 50 largest cities, 
which usually have the largest concentrations of poverty. 


lose population to the suburbs. 


its downtown around new office 


Urban problems are getting 
worse at precisely the time the 
nation is doing less about them. 9 

——Richard P. Nathan, 
Princeton professor 

Macks falling deeper into poverty while whites rose from 


that although some of tire larger dries had stemmed their a major snipping p< 

of whites continued But tbeolyishvE 


ovtm popuiMKmJOMe* UK snmoer at wmtes connnuea w fccfa ^ioys 6,000 people, will 

Itfchugdy the poor blacks whose numbers are increas- dose, as h has 


ing; middle-djmMaclshavB joined whites in many areas experienced civil righto 

of central dries has been of little benefit to the poor, nqghbtttoo^ 


wmcnusnauy nave tiw largest concentrations oi poverty, ducks ratting deeper mto poverty wtule whites rose tram racepi ior people wim icrw-paymg sav«* joos, such as ^ r^.Tfa rnmtv atths nt 

The Census Bureau lists as poverty areas those in which poverty at the same rate, the study showed. hotel maids and fast-food clerics. ” miles of the dtv sonth of 

21 percent or more of the population is below the poverty That, however, does not tell the extent of the concentre- And blacks, who' were beginning to improve their in- most blacks witinn a iews^aic 

line as defined by the federal government. Extreme power- tion of poverty. oome a few years ago through industrial jobs, bavebewi downtown has OT«rea^ Tabener 27 was 

ry areas are those where 40 percent or more of the people Poor whites living in poverty areas declined 5 percent particularly hnrt by the general trend to lower wages in. the KOCenny awiu« 

are Mnw the nnwtfv Imp Tn 1 QR/I llv» ww wn mp n ^ nv^r th#» Hgnv ♦<% I UK Knf fkp mrmhpr tww new service CCOnfirnv. sentenced tO 01 X 20 tO Ij ID pr™“ 


37,815907, a dedine of 5 percent over the 10-year period, percent of poor whites. 


city boosing, the studies show. 


little message" 


After 'Worst 60 Days,’ 
Reagan to Address U.S. 


Hart Campaign Urges a Sharp Rise 
Tn Funds to Improve literacy Levels 


By David Hoffman 
and Lou Cannon 

Washington Pad Serna 

WASHINGTON — President 


er said: “We’ve survived the worst 
60 days of the Reagan presidency. 
Now the president has to dcroon- 
strate that be soD has an agenda by 


k>VL-: 


V*Aa3IUliv 1V1V 11WAUUU , „• m 

Ronald Reagan goes before Con- advocating some speofics. 
grass and the nation Tuesday for But fay most accounts. Mr. Rea- 
his sixth State of the Union address gan will not give specifics in the 
after a period that one adviser address. The president said Satur- 
“the worst 60 days of Ms presidea- day that he pfims to promote once 
cy* agnm nf* space defense program 

Mr. Reagan begins the final and administration support for the 
phase of his presidency without so- Nicaraguan oontras.both staples of 
lotions to the major unfinished Hs agenda for years. 

.items of his term: arms control and In addition, he said he would 
the deficit announce jobs and education pro- 


fits primary objective in the grams aimed at improving the corn- 
speech is to address the growing petitivencss of the United States, 
perception that his presidency has White House officials said they 
been un pai red by the Iran-contra viewed the central mission of the 


affair arid that be has grown too. 
old, too out of touch and too de- 
pendent on his aides, according to 
senior White House officials and 
intimates of the president. 

“It is a very significant speech. 


fjrfdr-pgc as a demonstration that 
Mr. Reagan has not lost his vitality. 

“The president most look good 
and sound strong,” said a White 
House official. “The way becomes 


across in the living roam is really 
ttamoa import tUngfor to? 



v, {.'TV1 


The Associated Pros tnres last June at Georgetown 

WASHINGTON — Gary Hart, University in Washington, 
who is expected to again seek the The education speech mixed Kb- 
Democraric nomination for die exal and conservative a 
presidency, has issued a policy to remedying what Mr. 
rfatwiwrt fm education that catto pjctcdasalsckfauterpul 
ter competency tests for all school tion system, 
teachers, a longer school year and He con tin ne d to advra 


picted as a lackluster public ednea- 
tion system. 

He con tin ne d to advocate major 


sharp increases in federal spending increases in school aid and tram- 

j 4*._ : ww_ «4-_.. j «.» 


on education. 

The former senator Grom Color*- 


He reiterated his suppeat for a 
he introduced in April with 


do prop o s e d a S10 fee on each Senator Lawton Chiles, Democrat 
barrel of imported oil to bdp pay of Florida, to provide S17 MDkn 


for a mnltibfllion-doDar program more for science, education^ tram- 
intended to elevate literacy levels ing and trade promotion over three 
and imp ro v e an education system years. And be called far efforts to 
be said was “racing toward ducles- ' increase parents’ choice of public 


Mil ^.jNsMT 
t.'f i 


cence." schools for their dtildrea. 

Mr. Hart bad been scheduled to But in embracing the idea of 
rdease his education plan Monday choice and calling for oampetency 
in a speech at the University of tests for all teachers, Mr. Hart was 
Virginia in ChariottesviDe. But af- sounding thomea Hkdy to anger 
tg a snowstorm swept die mid- teachers unions and other parts of 
Atlantic states, the speech was dm pol& school establishment 
postponed until Tuesday. A third of entering college fresh- 

ms campaign office in Washing- men read below a seventh-grade 
ton rdeased the text of the speech lewd. Mr. Hart said, and 90 percent 
in advance. Mr. Hart is widely of high school graduates “are saen- 
viewed as the leading candidate for tificaHyand technologically iHter- 
the Democratic presidential noon- ate.” 

nation next year. “We pay for it as 11 million 


Altai Dadw/Tta Now YoriU 


tor Paul Laxalt of Nevada, a long- 
time friend of Mr. Reagan. "The 
intangibles are as important as the 
substance.” 

The speech comes at a trine of 
extraordinary internal tension and 
- drift at the White House. . 


Mr. Reagan’s advisers are mind- 
ful that an increasing number of 
Americans believe that Mr. Rea- 
gan, who will be 76 on Feb. 6, is 
losing touch with their coccems. 

A Washington Pbst-A£C Poll 
last week showed that 69 percml of 


The Iran affair has diverted the Americans think Mr. Reagan’s ad- 


attention of senior officials since 
the arms sales to Tehran were dis- 
closed in November. Mr. Reagan 
has been isolated from the public 


visers make most of the important 
decisions, that 56 percent think the 
country is going in the wrong direc- 
tion and that 40 percent thmk Mr. 


Orlando Luna, a Bonier Patrol officer, mmg an infrared telescope to find illegal aliens. 

U.S. Border Patrol Sees a Drying Up 
Ofjobsas Way to Curb Illegal Aliens 


ton ideased the tract of the i 



Gary Hart 


nation next year. “We pay for it as 11 nslBon ^ 1 C a l 

Edncarion, Mr. Hart said in die Americans are tm-ned out of work (jCffCrfll utTlkC 
text, was “the key to unlock (he by oar hnge losses in trade,” he 

21st century for America.” said: Slows A roAtltillfl 

He said Ms program would: President Ronald Reagan, he aiUff8 Ai^CUUIia 


President Ronald Reagan, he 


and from most of his staff during Rea gan is too old to be president. 
1 three weeks of recuperation from Richard B. Wirthhn, the prest 
prostate surgery. Us meetings tim- dential pollster, said the speed 


The Asjodaud Prat 

WASHINGTON — Hie first 
sensor will tell the UJL Border Pa- 
trol that illegal aliens have Hkdy 
crossed into the United Stales. Hie 


hired in the United States until that it is now illegal to hire nndocn- c halleng es to teachera.' 


• Renew “the rewards and the said, had “imperiled” die nation's 


security by cutting 


DOW. 

Mr. Brim added: “We believe if 


mented workers, Mr. Brian said. • Make “trahripg and retraining e ducation. 


“Theirs a at as available to adults as public edn- proposal to cut $5 billion from the 

• u« • m *%• mftAn ia fhwtr w Filnrofinat T V ^ au a i n i ean Htt Kiirlowt nf 


■ited to no more than 20 minutes. 

“The misting character is the 
president,” said a senior aide. Mr. 
-Reagan's schedule is not expected 
.to return to normal until mid-Feb- 
ruary, the aide said. 


Richard B. Wirthtin, the prest- second may give an indication of 
denria! pjnster saul the speech && The third may tell «- 


we can cut off that magnet, die this time,” he said. "The Rio Gran- catum is to th rir dfld rcn. 

numbers would diminish. If there de is pretty high But our percep- . • 

were no jobs, the magnet drawing tion is there was some apptefaen- f*® snd support for dmdi 


latHms Reuters 

ing “ BUENOS AIRES — Labor 
current unioas shut down industry, trans- 
port and commace Monday in a 


“will challenge the president’’ as 
few speeches have. 

He noted that it was the first 


actly which road they are going to 
take. 

Their pictures may appear on a 


them up here would 


tion is there was some appreben- don and support for children living 
sion, a kind of wait-and-see * tt P?!P r S r * „ _ . 


Education Department’s budget of osuxlay general strike aimed at 
$19 hillkm . farcing ftetident Radi Alfcsnsiu to 


ednea- $19 hfllion. 

living Teachers. Mr. Hart continued, 
should have their salaries increased 


sources said there was al- 


Offioals say they do not know attitude” following passage of the .* ChaBenge.^an A m a ri ca ns to and rixwMbe.gtvoi mare control most no eamomic^ctivity in the 
— t • • join m a campaign to combat flfit- ower cmrickunm and duripline. industrial belt around Buenos 


why yet, but illegal crossings at the new law. 


time Mr. Reagan would address a television monitor. 


U-S.-Me»oo barrier have d ec lin ed The Border Patrol covers a en 9t\ 


“Teacher overload must be re- Aires, and most public transport 


Congress in which both bouses Hundreds of these sophisticated law was s i g ned . 


steadily in the 11 weeks since die 2^100-arile (3,200-kflometer) area ^ ^ ^ said. “Studart-teacher was not running. The leader of the 


tnn mi n ,iw **** ctmtitrilcd by the Democrats, sensors, in ra i min g some uuu. 

On .ton and other topics, the ^dhig. “Iran does cast somewhat television cameras, are part 
Btoutoon ha. tan displaying ofTshidow over his presidency.” SdS^SThiriiS 


open confusion. 


't «cr UN* ih* MwariMitv no Mr. Wiithlin also said that “the ukui a^uiw miywi ms me 

most difficolt two years f or a presi- new U.S. immigration law takes 

SSSM how, _ , ~ o “ 


Border Patrol's high-tcchnol* 
fight against illegal aliens as 


Border Patrol st ati s t ics measure from Brownsville, Texas, to San 
illegal crossings by comparing ap- Diego. 

prehensions with captures at the when one of the sensors is 


on the southern border, stretching preparing the speech for months, ratios must be decreased, school 


dent are the last two of his seoond 

IPP YYI N 

chief of staff, Donald T. Regan, Tiwnw,:,. i« 

SS^SLSr beesp^d^o?^ 


^public camprignby DrfmseSeae- %?£££ 7 a^p ^<Snein 
tiny Caspar W.Wonbergex for the F 

early deployment of the Strategy M ,i ad 

DefenselHtialiveL Itoagan may attempt to a d- 

A senior official said that Mr. 

Wdnbagcr was “freeJandiig” his 

views wStout anthoriraSw from ^ ^ ^ ns 

,h. „ -uVr White House officials said. 

“IS 1116 White House has been 

Y f nitc House ouiciflls gftvc con- ^ inflniiiinrt 

tradictoiy accounts of bow dosdy 

Mr. Reagan had disr i|K v if l the Iran ^2- ■ v. rf ibeTKsday address, 
Ti. ■ ■ j j officials said. Three camps have 

been seeking dominai^u: led 
by a Re^deputy, Demrn Thom- 

mTrS ai one ted by die speechwriting 
George Bush raymgtoat MnRear ^ Anthony DofinTand toe 

third represented by a speechw- 
not trade arms for hostages. dier, Kmneth L Khadugisa, with 

In another example of confuting whom Mr. Reagan met over (he 
statements. White House officials weekend to work on the speech, 
said no search was under way to The drafts are “proliferating like 
replace WBliamJ. Castas director rabbits," said a Write House offi- 


hokL 

But the chief of die agency,. 
Hugh J. Brim, said that ul the 
state-of-the-art equipment that 
money can buy wiQ not stop illegal 
immigration if undocumented 
workers can still get jobs in the 
United States. 


prenmsioas wita captures at tne when one of the sensors is 

equivalent tune a year earlier, a tripped, it is registered on a com- “ a ® f g ^ P 60 ^ 

process that permits seasonal fao- putcr. Same of the sensors trigger 

tors to be taken into account Revision cameras that can 

Apprehensions were down 17-5 in low light. 17_. r« • _ 

pq ^t m Novmtbg,^ percent -R-sTgame of cat and mouse.” “ X ™^° r 

SBSSSi faCMeagoFoU 

numbosSw: been down every iu neAuucwwdPna reduced without a big rire mfeder- 

weeksmee the bill was signed, com- CHICAGO — -Former Mayor al spendmg, Mr. Harrsaid, “ifcol- 


Mr. Hart, who was criticized days rearranged and school years 
during the 1984 presidential cam- lengthened.” 
paign for lacking substance, detiv- - Mr. Han called for “peerde- 


raOioad anion, Ra61 Ravitti, called 
the strike a success. 

The General Labor Confedera- 
tion has staged seven other general 


l ter lacking substance, dehv- • Mr. Hart called for “peer-de- tion has staged seven other general 
a series of foreign poDty tec- signed competency tests for all strikes tira» 1983, wbm Mr. Alfan- 
- teach er s, stressing l anguag e skills" sin took office from a mQilary gov- 

and “tordassroom ev aluati on of ernment. The strikes hove aimed to 
U» g - 1 • starting teachers.” force him to drop an economic re- 


Ed u ca ti nn al p^ o g^ afl M to he^> form p rogram that has lowered the 
poor children erf preschool age a n n u al inflation rate to 80 percent 


The Associated Press 


The immigration law signed by pared with a year earlier. In the bqr five helicopters with infrared Byrne has dosed a gap with kge students each volunteered 10 
eddent Ronald Reagan on Nov. 1986 fiscal year, 1.6 mOHon illegal - alon ? * „ Mayor Harold Washington m sup- hours a month to the cause.” 


President Ronald Reagan on Nov. 1986 fiscal year, 1.6 million illeg 
6 is based cm the theory that illegal aliens were caught at the bender, 
border crossings will daw down In contrast to the recent mm 
when jobs dry np. here, the October figures show tb 


M ^ agency^ 40 fixed-w mg anc raft. He p^t tor the Feb. 24 Democratic Students should be encouraged 

In contrast to the recent num- h ^ cs t ^ rT 10 ^ 111 ve ““ cs mayoral primary, a poQ indicates, to mqor in e n g in e eri ng and to 
is, the October figures show that with infrared mghl tdescopes to The survey of 1,202 registered study foreign languages, be said. 


The new law also orders a 50- Mr. Washington, the city’s first ties and mdnstxy. 


The drafts are “proliferating like 
bbdts," said a white House offi- 


WIIUU uunuiu Will MU" UUW 11 wum«wv w II*. iuwu AMVMMM- ■ r___J .J™™™ ' — V™- r JJ - r~— ; . , — ", . . 

when jobs dry up. bera, the October figures show that " ^ sapi ^ W «*£*** stadyfbiogn knguagra.be said, 

Besdninite June 1. employers fair- captures increased 29.2 ueroent for cranpJfpen* toe angle trodc now m voters found 43 .percent of Demo- and he renewed a call for more 

ing illegal aliens wifl be subject to the month before the bffl became DS l^ lUl ““ °W inCQL crats saying they would vote for joint initiatives between universi- 

bjeavy fines if they knew that any of law. The new law also orders a 50- Mr. Washington, the city’s first ties and mdnstxy. 

their workers hired after Nov. 6 The dedine came about even af- percent increase in Border Patrol black mayor, and 44 percent sup- He also renewed his support for 

were ineligible for employment in ter additional Bolder Patrol agents personnel The current force of porting Mrs. Byrne. Among white an American Defense Education 

the United States. For the Gist year were reassigned to border areas. 3,240 agents is to increase by 1,050 voters, 69 percent supported Mrs. Art that would pour several billion 

of tbe program, employers will be The extra mamxiwer became avail- over the next two years. Nearly 90 Byrne while 87 percent of black dollars a year into the schools, 

warned for the first offense. able when tbe new law prohibited percent at tbe officers are on the voters supported Mr. W a s hingto n. These initiatives, he said, could 

“Even if we bad people arm to officers from entering open fields southern border. The Gallup poflfor the Chicago be paid for with an oil import fee or 

arm on the border, unless we re- on private property without a war- Instead of averaging one agent Sun-Tunes and WLS-TV was re- outer revenues frwn sources such 


The dedine came about even af- percent increase in Border Patrol black mayor, and 44 percent siy- He also renewed his support for 
ter nritfiriraiat Bolder Patrol agents personnel The current force of porting Mrs. Byrne. Among white an American Defense Education 
were reassigned to border areas. 3,240 agents is to increase by 1,050 voters, 69 percent supported Mrs. Act that wcwld pour several billion 
The extra manpower became avail- over the next two years. Nearly 90 Byrne while 87 percent of black doflara a year into the school- 
able when the new law prohibited percent of the officers are on the voters supported Mr. Washington. These initiatives, he said, could 


of central intelligence, but then dal on Friday. “If it weren’t so late 
they acknowledged that Mr. Regan in the game, it would be funny.” 


to coax for tbe economics, " Mr. 
Brien said, referring to the ease 


_jlc when the new law prohibited percent of the officers are on the voters supported Mr. Washington. These initiatives, he said, could 
arm to officers from entering open fields southern border. The Gallup pofl for the Chicago be paid for with an oil import fee or 

we re- on private property nuthoot a war- Instead of averaging one » g g m Sun-Times and WLS-TV was re- other reve nues from sources such 

S grang rant or the owner’s permission. for every eight miles of border, the teased So. day. In August a sim i l ar as “cutting waste from un targeted 

Heavy rams may have caused number will drop to one fear every poG showed Mr. W ashingto n lead- agriculture programs” mid riffing 

me of the drop, but it also is five mite* when the ma np n a M is mg Min. Byrne 51 percent to 41 “redundant and ineffective Fenta- 


with which illegal aBens have been possible that people have heard increased. 


and the president had talked to - - 

Howard R Baker Jr n the former 

rnfabomlaking the post. T New Snowstorm Blankets U.S. East 

Mr. Casey u recover in g from 

As the State of the Union ad- Airports ShuL Travelers Stranded in 2d PS&msrd in 4 Days 

■ dtMc nntred. White Hcmise offiank * ' •* 


percent, the Sun-Times said. 


percent to 41 “re dun dan t and ineffective Penta- 


gon weapons systems. 


from about 1,200 percent. 
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dress neared. White House officials ■* 7 

“had not agreed on one possible po- The Associated 

[icy initiative .in the address, a plan NEW YORK — As many as 

W 300,000 government workers in 

strophic" Obtessesandnyunes. Washington were given the day off 
In November, the Departmental Monday and major air por t s closed 


stropnur itmoora anonyura*. Washington were given the day off 
In November, the Departmental Monday and major air por t s closed 
Health and Human Services pro- along the East Coast as a storm 
-posed an attention of the Mali- packing more than a loot of snow 


Connecticut State University in Maryland state workers were told 
Danbury, on Sunday as the storm to stay home, 
headed up the Easton Seaboard. In Atlantic City, New Jersey, 
Tbe storm spread snow, sleet and Mayor James L Usry ba nn ed all 


pansion as tne Medi- packing more than a foot of snow 
ire program to provide hit the Northeast United States. 
unlimite d hospital and medical The storm struck before many 
'coverage to program recipients, people had dug out fromaamilariy 
Reaction to the proposal among heavy snowfaU four days earlier. 
Reagan advisers has been m ixed. “It ma y look like the North 
Referring to the Iran affair and Pole," said Mel Goldstein, director 
other problems, one Reagan ad vis- of the Weather Center al Western 


freezing rain from tbe South into but emergency vehicles from all 
New England, downing power roads as snow and wind lashed tbe 
tines, stranding travelers and cans- seaside resort. 


ing chain-reaction, collisions on 
glazed highways. 

Accumulations on Monday in- 


Emergency crows worked early 
Monday to restore electricity to 
about 5,000 Nashville Electric Ser- 
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Maryland. The storm followed the bade to the White House from 
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i Iran Affair ^ Wind gusting to 50 mph (about 

80 kph) caused considerable drift- 
year as is customary and also was ing and low visibility over southern 


The Associated Pren year as is customary and also was ing and low 

* TEL AVIV — Tbe Israel Broad- warned that if he violated regula- New Jersey. 
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shut downwtiiB storm moved in, gmeersaiA “OurbaoM haven’t 
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Genscher’s line Prevails 


German voters have come oat 
tor a continuation of the 
TTry* onenKHStmal policies of Fordgn 
"Motet Ham-Dietrich Genscher. Enro- 
P®®* and Americans who axe forever 
that die Ge rmans may main! a 

of the easting political, strata- 

Anil M¥ln#WHiA «n #f U -~--t — — tm ~ m 


rightward into aggressive nalioiialisin or 
leftward into pacifism and neutrality are 
once more b reathing easier. 

The victory of the ruling coalition of 
Christian Democrats and Free Demo- 
crats was assured and the debate between 
government and opposition had largely 
lacked interest Since the Social Demo- 
crats had no chance of winning, their 
vaguely defined emphasis on greater in- 
dependence from the United States and 
cm more dfctente had become irrelevant 
That made the personal duel between Mr. 
Genscher and the rightist Franz Josef 
Strauss the central event of the campaign, 
and the only one providing any suspense. 

Mr. Strauss is nothing if not flamboy- 
ant in speech. He campaigned for a man- 
date to replace Mi. Genscher. He and his 
Bavarian lieutenants sketched out more 
aggressive positions in relations with East 
Germany and the Soviet Union and a 
more assertive attitude toward Washing- 


ton 03. issues of arms oontroL He differed 
with West German policies on the Middle 
East and NATO and with European deri- 
sions concerning South Africa. 

Zn fairness to Mr. Strauss, it mast be 
added that his words are often more ex- 
treme than his actions. During the cam- 
paign for the last national election in 
1983 be talked very tough about d6teme 
and East Germany. A few weeks later be 
became the chief advocate of a govern- 
ment guarantee for a huge loan to East 
Germany by West Goman banks. 

Tbe stir that he created in the just 
concluded campaign bad to do with na- 
tional mood and attitudes rather than 
with policies. He appealed to what he 
thought was growing nationalist senti- 
ment on the nghL He stoked emotional 
rallies with exhortations to Germans to 
leave guilt feelings behind, step “out of 
the shadow of the Hard Reich” and as- 
sert their pride in being Germans- Chan- 
cellor Helmut Kohl, afraid to lose votes 
on the right, also struck a more national- 
istic note, only to soften it when surveys 
began to show that Mr. Strauss might be 
frightening many voters. That Ending of 
the surveys was right. And this, it might 
be said, is welcome news to many. 

INTERNATIONAL HERALD TRIBUNE. 


Wages and Competition 


One enduring theme whenever the U.S. 
Congress takes up trade legislation is tbe 
unfairness of competition with low wages 
abroad. But it is no longer a case of high- 
wage America confronting low wages ev- 
erywhere dse. The drop in the doom’s ex- 
change rate changed pattern 
dramatically. Among America’s most pow- 
erful competitors, industrial pay scales are 
at least dose to the American level and in 
several cases are now higher. 

In West Germany, production workers’ 
total iwmpHiartinn — including all the 
fringes, which in most of Europe are very 
substantial — is now running about 20 
percent high 0 than in tbe United Stales. 
Compensation in Belgium and the Nether- 
lands is about 10 percent higher. Two years 
ago, production workers' pay in Japan was 
half the US. teveL Currently it is around 80 
percent. The Japanese still hold an advan- 
tage, but no longer a very large one. 

It remains true that wages are extremely 
low in the newly industrializing countries 
that have become formidable exporters. In 
Brazil, Taiwan and South Korea, industrial 
wages are hardly more than a tenth of the 
American average. Bat that is not likely to 


be permanent. As countries climb up the 
ladder of technology, wages usually rise 
rapidly. The idea that Taiwan wQl drag 
American wages down is absurd. Competi- 
tion with larger and tidier economies will 
draw the Pacific exporters up toward the 
wage levels of the industrial world, as it is 
doing in the case of Japan. 

Low wages alone are not a crucial advan- 
tage in world trade. Britain now has the 
lowest hourly labor costs for production 
workers of any of the major industrial 
countries — about a third lower than Itajy, 
for example. But among the industrial 
countries Britain is running a trade deficit 
second only to that of the United Stales. 

Wages are an important dementia world 
competition, but far from the most impor- 
tant dement Wage costs are usually out- 
weighed by education, vocational skill, in- 
dustrial experience and intangibles such as 
technological iwmghnuinn ana attitudes to- 
ward work That is how America has main- 
tained its high wages throughout this centu- 
ry, and. if American wages dip downward 
those are the places to lode for remedies. 
The fault will not lie with the foreigners. 

— THE WASHINGTON POST. 


Controls Out of Control 


In March 1983 an American company 
won an order to sell an advanced medical 
spectrometer to Eastern Europe but had to 
wait 910 days for an export license. The 
Pentagon feared, needlessly, that one com- 
puter drip and hard disk drive in the ma- 
chine might be of military help to the Rus- 
sians. Tbe story illustrates how bizarrely the 
government's system for keeping high tech 
exports oat of Soviet military hands works. 
It is fine in principle, but because of the 
failure to hold Pentagon interests in pro- 
portion the admmistieikm has let it become 
a monster that swallows jobs and profits. 

The Pentagon-inspired system involves 
federal licensing of civilian technology that 
might help the Russians. It has come to 
encompass 40 percent of all non-military 
manufactured goods exported from Ameri- 
ca. Mast go to other Western countries and 
include many low tech products. The net 
effect is to cost American companies some 
$9 billion a year in lost exports. 

With the trade deficit already too large, 
who needs this? It used to be easy to keep 
tabs on advanced technology. The Penta- 
gon almost owned it, through farsighted 
sponsorship of the infant semi-conductor 
industry. Now bloated design teams take 
years to bring out new weapons, guarantee- 
ing aged technology. Gvilian technology 
often leads, and is rapidly diffusing abroad. 

Control is worth attempting because the 
Soviet Union, despite fine scientists and 
heavy investment, lags five to 10 years be- 
hind in most civilian technologies with mili - 
tary application, and the gap shows no sign 
of doting. But the present licensing system 
is not working. That judgment has now ' 


beta affirmed by a National Academy of 
Sciences panel that includes two former 
directors of the National Security Agency. 
The pand notes that half the companies 
interviewed reported lost sales. 

Allies resent the extension of US. law to 
their countries in controlling re-export of 
product* with American components. Con- 
gress, the panel recalls, intended the Com- 
merce Department to ran die system, with 
advice from the Defense Department But 
without supervision from the White House, 
Defease has taken the lead. 

The Pentagon says it is unable to find 
modi evidence of lost sales, and that its 
prog r am has thwarted the usual Soviet tcch- 
nology-importing cyde, driving the Rus- 
sians to the more difficult route erf espio- 
nage and theft It is true that the Scenting 
system has dosed important gaps, Sks the 
sale of whole factories to the Soviet Union. 
But it has grown far too restrictive. 

The necessary reforms are obvious: Con- 
centrate on protecting only the most critical 
technolo gies, ^ nm chm^y fa* making »H- 
vanced computer chips or for processing 
specialized metals. Avoid offending anted 
partners in the present licensing system. 
Stop undermining what the system is de- 
signed to protect: a healthy and innovative 
civilian technology an which Pentagon 
weapons can be based. Tbe Commerce De- 
partment lacks the muscle to stand up to 
the Pentagon unless the White House 
weighs in. That is the National Security 
Council’s job. It needs to act before the 
Pentagon's red-tape tentacles choke off still 
more innocuous innovation and trade. 


— THE NEW YORK TIMES. 


Other Comment 


Superbype + Some Football 


Short evokes something deep in the hu- 
man spirit — a competitive ana frequently 
gracious quality. It seems to be almost as 
old as the species. Pop psychologists, who 
have an explanation for everythinfe say that 
contact sport is how people now subtimate 
the bloodthirstiness that led to tribal war. 

If so, hallelujah, of course. Sport is not 
only less murderous but also cheaper. 

Like its other exaggerations, the Super- 
bowl boasts with some justice about its 

— .» K A nu n afu irte nnn 


caviar vats to n refiph* 1 ** television cotruner- 
dais. But the 52.5 billion that televison 


pays to celebrate professional football is 
less than Cap Weinberger spills Iran tbe 
Pentagon’s petty-cash drawer. 

WI^ is word abom this midwinter Mar- 
di Gras is not so much its nominal excuse, a 
football game, as its narcissism. Superbowl 
hysteria, like such other massive emotional 
tub thumpings as a World Series or a re- 
on v eiling <rf the Statue of Liberty, seems to 
celebrate the rite of celebration. 

The problem is not overemphasis of a 
sport I used to Eke to play an school yards 
and still enjoy watching. It is the overran- 
■phasis itdf. That is reaching a point where 
the only thing left to hype is hype itself. 

— Syndicated columnist Jim Fain. 
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OPINION 


A Plague of AIDS Slurs Against America 


W ASHINGTON —On a winter day in early 
1985 the KGB began a worldwide cam- 
paign to blame the United States for starting the 
AIDS epidemic. The campaign involves scores if 
not hundreds of KGB agents, Soviet media and 
Central Committee personnel in Moscow and 
other parts of the world. It continues, despite 
exposure by Westers scholars and journalist* 
and protests by the U 5. ambassador in Moscow. 

What do the new Soviet leaders hope to gain 
freon such crude disinformation? Why do the 
sophisticated practitioners of glasnasi (openness) 
believe that the benefits are worth the costs of 
outraging Americans? At least five political and 
strategic objectives are discernible: 

• to discredit America by falsely clai ming that 

AIDS originated in CIA-Pentagon experiments; 
• to discourage “undesirable” political con- 


By Roy Godson 


the world by U.S. servicemen who had been used 
as guinea pigs far the experirant. The source 
died was an Indian newspaper. Patriot, that has 
carried Soviet disinformation in tbe past 
The story was repeated by Moscow’s Radio 
Peace and Progress in English and Turkish 
broadcasts to Asian countries, inrinding some 

where the United States has anHtaiy bases. It was 
picked up by several non-communist wire ser- 
vices, according to the State Department. 

In April 1986 the Soviet 



Spain and many other countries also carried 
verticals. The story was ignored by most Ameri- 
can newspapers, including The Washington Post. 

The circle is now complete, and Moscow is 
recycling its original allegations, but no longer 
relying on obscure Third Wold pro-Soviet news- 
papers as sources. For exanmle. Tass reported in 
Novem 


Patriot as well as a 1984 book, allegedly written 
by one Jacques Leibovich, darnring that AIDS 
could have been genetically produced. In May, 


Gwen the special hormis of bodichemitxd warfare and AIDS, Soviet 


tact with Westerners by portraying them as po- 
tential carriers of the disease; 

• to create pressure for removal of U.S. mili- 
tary bases overseas on the grounds that U.S. 
service personnel spread AIDS; 

• to undermine UJS. credibility in the Third 
World by maintaining that hypotheses about the 
African origin of AIDS are an example of West- 
ern, and especially American, racism; 

• to divot attention from Soviet research on 
biological warfare and genetic engineering and to 
neutralize ac cusatio ns that the Soviet Union has 
used biochemical agents in Asia. 

The opening shot in the erwprig" was the 
distribution in March 1985 of a forged leaflet in 
France, allegedly produced by the “West Ger- 
man section of the Moral Majority, suggesting 
that attendees at a conference of anti-Ccmmu- 
nist youth from democratic groups throughout 
the world held in Jamaica during the 1985 Easter 


were in danger of catching AIDS, de- 


holidays ' _ _ 

spite the fact that Jamaica had no AIDS prob- 


lem. The leaflet warned that “the 


origin of AIDS, notably Jamaica and Haiti.*' 
The campaign’s evolution since then has been 
complex. In October 1985 tbe Soviet weekly 
Literatnrnaya Gazeta published an article alleg- 
ing that the U.S. government had engineered the 
AIDS virus during biological warfare research at 
Fort Detrick, Maryland, which is “grievously 
known to the whole world as the place where 
biological weapons are created.” The article al- 
leged that AIDS was being spread throughout 


Gazeta published alleged claims 
by John Scale, a London-based doctor, that 
AIDS is a biological weapon. 

In August, according to The Sunday Tele- 
graph in London, the subject came up at a 
metaing of the Nonaligned Movement in Zimba- 
bwe. It quoted the Harare Sunday Mail as report- 
ing the distribution of a pamphlet entitled 
“AIDS: USA Home-Made Evil, Not Made in 
Africa,” allegedly written by “biologists” charg- 
ing that the virus was created in 1977 at the US. 
research fadhtyat Fort Detriek. 

A State Department document said that a 
similar report was carried by the UnitedNews of 
India, and that the pamphlet claimed that the 
disease was spread to the world by “criminals 
who had engaged in homosexual practices” at 
Fort Detriek and had then moved to New Yack. 

But tbe really big break for Moscow came last 
fall when scores of major newspapers throughout 
tbe world reprinted a story that appeared m the 
Oct. 26 edition of London’s conservative mass- 

rive charged^“Tfre kdfa^AIDS vjrusros artifi- 
cially created by American scientists during 
laboratory experiments which went disastrously 
wrong — and a massive cover-up has kept the 
secret from the world until today.” 

Within hours, newspapers and radio and tele- 
vision stations from the Baltic to the Mediterra- 
nean and from the Atlantic to tbe Pacific gave 
coverage to the story. The Canberra Times head- 
lined “AIDS Made by UjS. Scientists.” Italian 
dailies such as La Stamps carried the report on 


November that themigorlndian newspaper Hin- 
dustan Times had been "ri n g information sup- 
plied by “French" scientists. Recent Soviet for- 
eign broadcasts have died Tbe Sunday Press in 
Dublin as “confirming” the reports of “French” 
professors that AIDS is an American creation. 

AIDS is incurable, and there .are fears that it 
has already reached epidemic proportions in 
wngh Of the world — although the Soviets ac- 
knowledge oily a handful of cases in their own 
country. Soviet accusations thal America created 
AIDS are intended to heighten anti-U S. feetmgs 
and are another example of a favorite and long- 
time Soviet ploy to portray the United States ana 
its political system as the source of tbe world’s 
major economic, political and social troubles. 
^The AIDS campaign is also a diversionary 
tactic against chums that the Soviet Union has 
used biochemical weapons in Cambodia, Laos 
and Afghanis tan and is w’pgwi in genetic- weap- 
ons research. Tbe Soviets' stock response is to 
accuse the accusers of links to tbe CIA and to 
fJaitn that the United States supplies chemical 

r Cmm) tnvw tri Afatian. 


istan. Given the special horrors of both chemical 
warfare and AIDS, Soviet agents almost certain- 
ly hope to Knk the two and muddle the debate. 
The United States government started to ex- 


: Department comments and UJS. Informa- 
tion Agency publications. Brazil's O Estado de 
SSo Paolo and other newspapers that carried the 
Soviet disinformation have printed retractions, 
and the Hindustan Times added that almost all 
scientists believe that AIDS “mutated naturally 
and s pontaneously f rom the animat virus.” 

In 1986, Arthur Hartman, the U.S. ambassa- 
dor in Moscow, wrote letters to the Soviet press 
protesting the stories as "patently absurd” and 
asking that they be corrected. The protests were 
ignored. As recently as several weeks ago, Soviet 
media were still recycling the AIDS stray. 


The writer is an associate professor of i 
ment at Georgetown University and editor of Soviet 
Disinformation Forecast He contributed this com- 
ment to The Washington Fast. 


Chemical Weapons Will 
Keep On Proliferating 


By John C. Ansland 

This is the first of two articles. 


O SLO — The emotion-laden 
question of chemicai weapons 
is once again forcing its way to the 
surface. Officials and politicians 
prefer for the most part to look the 
other way. Meanwhile, (he prob- 
lems become huger and larger. 

Although discussion has focused 
recently on the question of whether 
NATO should modernize its chemi- 
cal weapons, the problem is a global 
one. In the past decade and a half, 
the number of commies with chem- 
ical weapons has grown, and more 
are seeking to acranre them. 

The use of chemical weapons 
dining World War I had a trauma- 
tizing effect on the world. Most peo- 
ple believe that the reaction to those 
horrois prevented the use of chemi- 
cal weapons in World War IL This 
was not entirely true. The Japanese 
us ed them against the Chinese. 

SSnoe World War U the list of 
countries with chemical weapons 

has grown, and some countries have 
made use of them in combat. Esti- 
mates regarding tire number of 
countries with chemical weapons 
vary. Official UJS. d ocumen ts main- 
tain chat there are 15, but do not 
name them. Unofficial publications 
give a more nnanced picture. 

The April 14, 1986, issue of 
Chemical and Engineering News 
quoted UB. officials as saying that 
four countries had chemical weap- 
ons for certain: tire United States, 
the Sennet Union, Fiance and Iraq. 
It said there were reports that an- 
other 1 1 also had them: Egypt, Syr- 
ia, Libya, Israel, Ethiopia, Burma, 
Thailand, China, Taiwan, North 
Korea and Vietnam. Iran and Sooth 


Korea may be seeking to acquire 
than, the magazine said. 

A 1985 Pentagon publication, 
“Tbe Soviet Chemical Weapons 
Threat,” dinned that there had 
bcai five confirmed cases of use: by 
Egypt in North Yemen (in the 
1960s), Iraq in Iran, the Soviet 
Union in Afghanistan, and Vietnam 
in Laos and Cambodia. Tbe publi- 
cation said there had been uncon- 
firmed reports that China used 
chemical weapons against Vietnam 
and that Ethiopia had used them 
against domestic opponents. 

The Pentagon mnmtams that her- 
bicides and riot control agents are 
not chemical weapons, but some 
would include the U.S. use of those 
agents in Southeast Aria on this list. 

Although rime is controversy 
abort allegations of use, oae thing is 
dear. To die extent that chemical 
weapons haw been used, it has been 
against those with poor defenses 
and little or no capacity to retaliate. 

Despite tire increase in the num- 
ber of countries with such weapons, 
there has been little public discus- 
sion regarding their proliferation. 

Iraq's use of chemical weapon s 
against Iran has frightened Western 
countries. Under the leadership of 
Australia, 18 of them are seeking 
agreement to control shipment of 
rhemicah that can be used in tbe 
production of chemical weapons. 

There were four meetings in 1986 
and more will take place tins year. 

After resisting for some time So- 
viet proposals fra- talks regarding 
proliferation, the United States has 
become involved in a quiet dia- 
logue. In this, the two countries 



Drawing by ROODBEEN In Ebavtor* {Amsterdam). C*W Syndicate. 


have reviewed export controls and 
political steps to limit tbe spread 
of chemical weapons. 

Efforts to reach a global agree- 
ment have been inching forward. 
The hope is to go beyond a 1925 
pact which banned the use of the 
weapons and required signatories to 


under United Na- 
tions auspices began in the late 
1960s, but there was little pressure 
on the negotiators. UiL-Soviet talks 
began in 1977 but lapsed in 1980 
after the Soviet invasion of Afghan- 
istan. Under pressure from its allies, 
tbe Reagan administration began to 
show greater interest in 1984. 

Since then there has been some 
movement in the 40-nation Geneva 
Conference on Disarmament The 
main stumbling block throughout 
has been verification. 

Given the nature ai the chearical 
industry, it is questionable whether 
a reliable verification regime can be 


get a treaty through tbe Senate. The 
experience with the 1972 biological 
weapons treaty has not been en- 
couraging. Hut treaty has weak 
provisions regarding verification. 

The UJS. government maintains 
that the Soviets have a large biologi- 
cal weapons program. As evidence 
it pants to an outbreak of anthrax 
in Sverdlovsk in 1979. The Soviets 
insist that black market meat was 
the cause. They would not agree to 
on-site inspection. 

Ronald Reagan and Mikhail 
Gorbachev agreed in Geneva in No- 
vember 1985 to give higher priority 
to negotiations an charrical weap- 
ons. At Reykjavik the question was 
barely discussed. Since Reykjavik, 
tbe United States and NATO have 
complicated matters by linking the 
efimination of nuclear weapons in 
Europe to an agreement to get rid 


worked out. Certainly it will not be 
easy for the Soviet Union to agree to 
the intrusive procedures that an 
American president would need to 


Thus tiw prospect is for the num- 
ber of nations with chemical weap- 
ons to grow and for tbe Soviet 
Union and the United States to 
modernize their chemical arsenals. 

International Herald Tribune. 


Shock Therapy: America Needs the IMF Treatment 


N EW YORK — In 1986, the in- 
ternational economic position 
of the United States continued to 
deteriorate — a deterioration that, if 
unchecked, almost certainly presages 
a decline in the American economy 

and standard of living. 

The deficit in the balance of trade 
wktaied to more than J170 billion as 
continued to rise to nearly 
Whoa. As a result, America’s 
foreign debt grew to abort 5250 bal- 
1k®, making the United States by far 
the largest international debtor. 

Optimists argue that the deficit has 
stopped rising that the admmstra- 
tion’s efforts to improve U.S. export 
com p et iti veness ana level the playing 
field of international trade are 1 


By Alan 


tic analysts are now forecasting only 
a S40 Whan improvement m the 
trade deficit. This means that the net 
foreign debt would continue to grow 
abort $100 MBrai per year. 

The underlying problem is simple: 

Americans are Q u m i i n ing ttkv t* than 

they are producing and the differ- 
ence is made up with imports and is 


omg to work. The dollar has fa 
dramatically, nMlrfnjg U.S. exports 

rhfstp fr IP *Ofl 1 w *- enatVM* tmA mating 

some imports more expensive. 

While Congress has become more 
protectionistm rhetoric, the adminis- 
tration has become more protection- 


ist in fact, ordering quotas on Japa- 
frine tools and reducing 


tnanhwM*. 

tariff benefits to key 
countries. It also has become less \ 
less Hi plnmarifi in demanding that 
Japan and West Germany adopt 
more expansionary economic policies 
to stimulate worid and U.S. trade. 


But there is Ihtie evidence that the 
U.S. trade position and the relative 
comp etiti veness of tbe U.S. economy 
are fundamentally improving Amer- 
ican manufacturers and fanners are 
not finding it nrach easier to sdl then- 
goods in international markets, and 
many Attmwmti wmanner s appear to 

prefer imported goods. Erenoptirms- 


The problem does not look much 
different from that which has affect- 
ed other countries with high debt. 
There the solution has been simple: 
The timcHhonored method of copectr 
ing an excessive deficit, sanctioned 
by the United Slates and the Interna- 
tional Monetary Fund, has been to 
mdwte a recessum, vdndi brings can- 
swnptian into Km with production, 
and savings into Hue with investment. 

If it is reinforced by simultaneous 
structural changes in underlying eco- 
nomic incentives, the quick fix of 
a recession can be translated into 
sustained recovery and eaqrffflrion. H 
it is not, at least the country teams 
to live within Us means. 

Applying the IMF prescription for 
Mexico to the United States is poten- 
tially dangerous in a world that looks 
to Anterka for mteniational econom- 
ic leadea^sip and conducts most erf its 
commercial activity in dollars. But 
sooner or lain the world's creditors 
will dwwwmi higher returns for the 
risk of f™»T»riwg US. defiaht OC w£U 
shun UJL investments flltognfaer. 
The result would be finimrial dying 
and world economic depression. 

Tbe longer a recession is delayed. 


J. Stoga 

the more severe and painful will be 
the ultimate correction. The goal of 
policy makers should be to minirnfon 
tbe pain while maximizing the effect 
of the corrective effort 

If the core of the problem ix exces- 
sive c ons umpt ion (as manifested in 
the trade gap) and mttfoquate U.S. 
savings (as manifested in the budget 
deficit), then eoonomte policy should 
be aimed directly at those issues. This 
could be done through an emergency 
program with the following dements: 

• A temporary tariff on ail im- 
ports, with tbe proceeds used to 
finance an accelerated domestic ad- 
justment process, iarinding worker 
retraining and relocation. This could 
he accompanied hy n wymmitmant in 
foigo new protectionist measures for 
the deration of the program. 

• A two-year income tax surcharge 
applied .entirely to deficit reduction, 
along with renewed efforts toward 
the control of expaidilnres. 

• An agreement with West Germa- 
ny and Japan to help finance U-Sl 
deficits so that interest rates do 
not rise excessively. 

The result erf suCh economic shock 
therapy would be a US. recession, as 
consumption of both 
produced and imported goods 
The trade balance and toe budget 
deficit would improve. Foreigners 
would scream that tbe United States 
was hying to sahv its pfdbicms at 
their expense. However, they migftt 
be made to understand the greater 
danger to the world economy if 
America continned an its promt 


The writer is a senior associate at 
Kissinger Associates, a New York con- 
sulting firm specializing in internation- 
al pomes and economics. He contrib- 
uted this to the Los Angeles Times. 


What Africa 
Demands 


Is Realism 


By Anthony Lewis 

lABORONE, Botswana — A; 


ABORONfc, Botswana — a. 
VJ quiet neighbor of South Africa, 


iSSsbmanywaysamoddof 
what (me would like to see in Africa; . 
a genuine democracy, nanradal, de- 
voted to free enterprise. Its politics 
«rn that prized American adjective, 
moderate. So tiiere was reason to pay 
a lfonfinn when the president, Quett 
Masire, opened an African- Amwican . 
Conference here recently. 

He focused on apartheid. His voice 
was soft bat his message was nncom- 
p mmigng : South Africa is a country 
ffipagptl “in a war against itself*** 
hnngmg “wanton destruction” upon 
its people and the whole region. 

Mr. Masire’s talk was a reminder 
that the black governments of south- 
ern Africa, for all their differences, 
think alike on the fundamental issue. 
AU of them brtteve that their hopes of 
peace and development depend on 
tbe end of racism m South Africa. 

Of course there are ideological 
banners in this region as elsewhere; 
governments that call . themselves 


Pretoria's neighbors 
dismiss Washington 9 * 


Marxist oc whatever. But it is a great - 
mistake to think, as some American 
conservatives do, that everything 
then falls along East-West lines. Afri- 
cans are much less interested in being 

r -Soviet” or “pro-American” 
in daaKng with their own prob- 
lems, especially apartheid. 

A good example is attitudes to- 
ward the African National Congress, 
the organization that for 75 years has 
worked for a nonracist South Africa. 
Right-wing UJS. groups talk about 
Connramia t influence in the ANC, 
denouncing it as a Soviet pawn. Here 
that view arouses no real interest. 

Tbe countries near South Africa, 


regardless of their declared ideolo- 
gies, have come to the judgment that 
the ANC has by far the widest popu- 
lar support of any South African po- 
Btical group and must play tbe essen- 
tial nrfe in any transition from the 

apartheid system. So the meeting this 
week between the U.S. secretary of 
state, George Shultz, and the ANC 
presklent, Oliver Tambo, is seen as 
simply U5. recog nit i on of reality. 

Or consider toe question of vio- 
lence. In America there are calls for 
the ANC, and Macks generally, to 
eschew violence. Here toe universal 
understanding, regardless of ideolo- 
gy, is that violence in South Africa 
steins from tbe effort of tbe white 
minority to continue denying all po- 
litical rights to the black majority. 

President Masire said that tire 
“most worrisome problem” in South 
Africa was toe regime's “commit- 
ment to and use of violence as a state 

policy against its own people and tire 
people of neighboring countries.” 

It was a “sad commentary,’’ he 
added, that South African leaders 
“have now contrived a belief that the 
violence is a product of a revolution- 
ary onslaught from abroad.” That 
was a reference to the theme of Sooth 
African propagandists that their 
troubles are ”»”*** by Communists 
in tire ANC and elsewhere. 

Again, there is the civil war in 


tire new conservative zeal 
for intervention around the world, is 
tire South African-supported 
‘ i forces of Jonas SavimbL To 
t's neighbors the American 
ideological argument has no mean- 
ing; they simply see the United States 
coming down cm South Africa’s side. 

When you listen to political 
speeches, here as in other parts of tire 
worid, you hear a lot of rhetorical 
bravado. But the overwhelming 
mood in these countries near South 
Africa is realism. And that is what 
they want of the United States. They 
do not expect nriradcs. They do not 
believe that Washington can push a 
button and make Pretoria see reason. 
But they do expect realism. 

Zimbabwe’s minister of state for 


course. This would set the stage for 
more fundamental improvements in 
the structure of the U&. economy' 
that are necessary to restore Ameri- 
can competitiveness and rebuild the 
nation’s standard of living. Without 
a dramatic initiative, chang es 
wiH.be too slow in craning and too 
gradual in their effect 


security, Emmeraan Mi 
a key aide to Prime Mhrist& 
Mugabe. I asked him what America 
could usefully do on a sensitive mat- 
ter: the war by Rename guerrillas in 
Mozambique, again supported by 
South Africa. His answer startled me, 
“Hdp build up food resources in Mo- 
zambique,” be said. “That is what the 
Unitea Steles can do.” 

He said people in Mozambique 
would support programs that gave 
them food: simple thing s lilrp tracks, 
and help for small farms. South Afri- 
ca and its surrogates would that be 
unable to take advantage of econom- 
ic misery. That modest, nonideologi- 
eal answer is a measure of the reaHsm 
in Sootoem Africa today. 

The New York Tones. 


1912: Hie Gaur’e Censor 

ODESSA — It is sane time since the 
Russian foreign press censor last 
honored 


1937: Gashes m Algeria 

ORAN ’ — Seventy-five demonstra- 
tors and 25 Mobile Guards and 
honored toe Herald with the polite troops were Mured in dashes here 
atuattion of dirtily smearin g a par- (on Jan. 25). The disorders were the 
k™ nt ■„ — ut, „i culmination of a tense shnation cre- 


tion <rf its columns with his abammit- 
bk “caviare" brash. There is some* 
thing, however, occupying toe lower 
spaces of oohmins 3, ■! and 5 of page 7 
m the i mpressi on of Jan. 17, which 
t to have offended. It is proba- 
a cartoon; an illustration iriOns- 


recesaon,as trated 4 la Rnsse. I enclose the page, prefect, finally re-established order 
domestically It affords anotoer proof that theRns- The authorities believe that - : ^-Ectk 
I goods fdL aanimsuntorerifloronsto muzzled action on tlwir nart rrawn*^ « 


moved to Oran at the request of the 


under the present reactionary rfgjme 
*b«n it was anterior to the "epoch- 

tnaking fQaHt thnlinnal of 

CteL 30, 1905 . (Dae cartoon, entitled 
“After the Socialists Get In,” showed 
ax European monarehs with satirical 

nirikn i niig t , “Nick RoOUr 

no£T fox GzarhEchdasIL] • 


AJgoia from France, is alleged 


.j> ... 


f ,!*«U»liS-U£ol 


£ 






i 9* 


m OUR PAGES, 75 AND 50 YEARS AGO <r 


ated by the Algerian Nationalists and 
Left extremists associated with the 
“Nath African Star” organization. 
Four companies of the Foreign Le- 


aetton on taw jwn prevented a veri- 
table uprising winch die extremists 
sought to foment Meanwhile, the 
French cabinet has improved a de- 
cree disbanding the “North African 
Star” organization. This 
tkm,i 


f>. 


orgamza- 


to 
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Two Worlds in One City: 
Continents Drifting Apart 

By A.M. Rosenthal 

was the test teacher I ever had and the 
only bla«± teacher. I had admired him 
for decades, for his historic work in 


OPINION 


.roT the Hariem ghettojor creating 
mres and careers for young people — 
Ken Clark, Dr. Kenneth B. dark. 

I wanted to talk about something 
about New York that seemed more and 
more important but was almost taken 
for panted; the moving apart of toarfr 
and win te, continents drifting fast 
I had been talking about it to a num- 
ber of people in the city but we went 


and toork, Ken said. 


around and around what we all knew — 
anger, vicious white know-no things, vi- 
cious, black de ma gog ue s, bad schools 
and worse bousing, situs, one out of two 
blade babies bom into poverty, whites 
mugged, black kids wandering through 
life without jobs. What could a ™~" say 
or write that woidd be of any use and not 
more blah blah blah? 

Ken had been straggling for most of 
Ins life with all this. He pul out his 
cigare tte; he smokes too much 
knows it. More t ha n a quarter century 
ago he wrote his classic study, “Dark 
Ghetto.” Since them, he said, rbrng ? had 
become worse all around, schools worse, 
drags worse, crime worse. He had not 
expected so many thing s to get worse. 

But yob are an optimist, he asked, 
aren’t yon? WeQ, in a way, 1 answered; 
yon have to be an optimist to be a daily 
newspaperman because every day the 
world starts aH over again and so do you. 

But optimist or not, yon could not 
escape the truth of the drift — the city 
was sliding deeper and deeper into a 
variety of self-imposed segregations. 

White parents afraid of crime had 
taken their childr en out of public 
schools by the thousands. Blacks and 
whites lived lives apart. There was a 
sprinkling of more Made faces in white 
offices, but after work, and often daring 
work, blacks and whites stayed apart 
about as much as before. 

You could count the times yon saw 
blacks at New York parties and dinners 
at home given by whites. How many 


letters intended for publication 
should be addressed “Letters to the 
Editor" and contain the writer’s sig- 
nature, name and full address. Let- 
ters shrxdd he brief and are subject to 
editing, We cannot be responsible for 
the return of unsolicited manuscripts. 


white New Yorkers had ever been in a 
black home, or been asked? 

Blacks and whites come together in 
Subways and shoot for the same at 

the stadiimrs — in the bleachers, not the 
boxes. The white kids who are stiH in 
public schools come from blue-collar 
famili es generally. The higher up you go 
economically, toe more the segregation 
of school and living place. 

Most dangerous is segregation of 
hope — generation after blade genera- 
tion growing up without jobs and ac- 
cepting welfare, public charity, as Kfe. 

We talked bade and forth. There were 
some ghxm silences and then we both 
derided that despair was about as useful 
as a hole in the head. 

Ken said there were things to be done 
and that when he said what he really 
thought the words might sound tired but 
they were true. The need for human 
sensitivity, between one person and one 
person, one group and another group, it 
all begins with that, he said. But it has to 
be taught over and over, in schools, at 
home, in the office, everywhere. We 
talked of the absolute need to get rid of 
racial stereotypes, the automatic tens- 
ing, edginess about working together, 
the nasty racial joke. He was not talking 
about making saints of us, just malting 
us take a look, at each other and mostly 
ai ourselves, and then working at it. 

Ken is a social psychologist, and 
whatever be bad taught me, that and the 
rest of life made me realize that there 
simply was no other foundation. Sensi- 
tivities, the realization of yourself in 
another, was the soil without which 
nothing would fool 

We talked some about the young 
white man in Howard who dated 
a black girl who liked him, and how he 
went out recently and beat up a man 
because he had i black face. How could 
that be? Incomprehensible. 

We talked about a young black writer, 
Michael Meyera, who had the courage to 
denounce Mack opportunists and ex- 
tremists. Taking on either “establish- 
ment” is easy; taking on the fring e* is 
not. They are often popular with your 
peers and they fight Back mean. 

Write about teaching human beings 
about other human bongs, Ken said 
again; start from there! 

Will that get any black Idd a job? 
Well, he said, write about that, too, 
about popple who have ideas about get- 
ting blade young people into work, in- 
cluding those on welfare. like Governor 
Thomas HI Kean of New Jersey, be- 
cause work is the only way up and ouL 
We both knew that job power remained 
in white hand* but that breaking down 
the welfare trap is for Mack and white. 

' Write about sensitivities and work. 
Ken said. It’s basic and worthwhile. 

The New York Times. 



Naturalized Citizens of the Global Village 

By Christine Chapman 


T OKYO — We knew all along that 
the Japanese would make it first: 
a new h uman breed.. Shin jinrui, or 
□ew breed, a word coined in 1985 to 
describe those bora in the 1960s. became 
so ubiquitous in 1986 that it was select- 
ed in December as the most popular 
word of the year by Jlyu Kotmninsha. 
the publishers of the yearbook “Gendai 
Yogono Kiso Ghishiki,** or “Basic 
Knowledge of Contemporary Terms." 

“Shin jumif" won a gold medal, ac- 
ceptance as a cultural pejorative and as a 
smart sales pitch, and the righteous dis- 
approval of the old breed, the kyu jinrui 
The new breed is the enemy, roaming 
scif-indulgcndy through the country, 
flaunting youth and money, which they 
earn at part-time jobs. While America’s 
latest monster film, a remake of “King 
Kong," plays in theaters, Japan’s own 
Frankenstems are on the loose. 

Reading the diatribes that range from 
the government's “White Paper on 
Youth" to a vituperative article titled 
“Drop Dead. Shmjinnn!" one under- 
stands that the nation which created 
them regrets it. The columnist who 
wrote the article said that without disci- 
pline “the new breed will become lazy 
and unwitting to work, like Americans. 7 ’ 

Their sex appeal is another sore point 
Shin jinrui are bigger, taller, more 
athletic than their parents. Some of 
the men. wanting to appeal to women, 
are turning to mudpacks and makeup; 
some of the women, committed to tbor 
education or careers, are willing to 
do dosei, or live together, with boy- 
friends, rather than many. 

Rather shocked. The Japan Times re- 
called in an editorial that 20 years ago 


LETTERS TO THE EDITOR 

Without Following Through 


I have been attentive to the recent 
fluny of laments about the American 
penchant for self-criticism, or “self-flag- 
ellation," as David Bar-Ban pm it in “A 
Nation of Innocents, Much Too Hard 
an Its Leaders" (Jan. 16). L, too, have 
misgiviiigs about this penchant of the 
Americans, but for a different reason. 

The U.S. press and public have been 
known to indulge in scathing criticism 
for some tune. One thinks of Vietnam, 
Watergate, minions of poverty stricken 
Americans, the gnat number of func- 
tionary illiterate Americans and other 
pOSl -industrial nwImseR- 
Yet at the end, very little is dome. Self- 
criticism has become an end in itself, an 
with no uuyar ramifications, 
it does in die end is to render 
issues b anal AD are fed up; few call for 
change or a redefinition of the situation. 
There is no change because there is no 
learning process, not even from one’s 
own mifitalw* (the most elementary and 
potent form of learning). Alas for the 
United States and the world. 

To revert to the revelations of Lran- 


gate: There must be something pro- 
foundly wrong with the great democrat- 
ic system of the United States "sup- 
erpower” if, from so many brilliant 
scholars and politicians, it can produce 
but a Reagan. The brief glitter that was 
the Kennedy era fades into the past. But 
perhaps this time, at the 1 1 th hour there 
will be far-reaching change. 

- AJD. HERAKUDES. 

Athens. 

Let Latin Americans Do It 

While traveling in Asia, I read the 
editorial “Ideas for a Latin Opening” 
(Jan. 10). It is urgent for Washington to 
reorient its thinking. Too often the issue 
is whether to support the contras. The 
real issue is whether the conflicts in 
Central America will be resolved by mil- 
itary or by nonmiHtaiy means. The Cod- 
tadora. process remains the one viable 
and dynamic alternative to violence. 

On Dec. 14, 1 participated in a satel- 
lite telecast linking the Con tadora presi- 
dents with more than 15 countries in 
North, South and Central America. 
Each leader spoke of the need for a 


Latin solution to Latin problems. It is 
time to support a diplomatic process 
that promotes those governments’ ca- 
pacity to deal with their own problems. 

RALPH WOLFF. 

Oakland. California. 

The Colors of the Colonies 

Regarding “ After Decades of War, 
Prospects for Peace in Chad ” (Jan. 22): 

Jonathan G Randal recalls the days 
“when the maps of Africa were mostly 
blue for British and pink for French." 
As I recall, the British Empire has al- 
ways been pink. (Cecil Rhodes dreamed 
of “a red road from the Cape to Cairo.”) 
The French Empire has always been 
green. On most maps, those remnants 
which remain retain their historic hues. 

JOHN V. WHTTBECK. 

Paris. 

When I was a boy growing up in 
Britain, our maps were colored pink for 
British and green for French. Whose 
maps has Mr. Randal been looking at? 

JOHN PARRY. 

Geneva. 


young people did not even bold hands in 
public and “now they snuggle like Pari- 
sians.” U pointed to “the trend toward 
establishing sex, together with consum- 
erism. as perhaps the paramount value 
of the emerging generation." 

Furthermore, middle-aged Japanese 
are complaining that “the younger gen- 
eration is usurping their prerogative to 
dictate social mores." wrote an editor 
and social critic, Teisuya Chikushi. in a 
recent article in Japan Quarterly maga- 
zine. They criticize the new breed, the 

MEANWHILE 

article said, “for valuing the way they 

live above everything else, something 
their elders never thought much about” 

But commented an editorial writer in 
the Asahi Shim bun. “adults should ac- 
cept the new values” and “recognize that 
there can be diversity in life." 

Who are these people? How did they 
appear in staid and frugal Japan? Why 
are their older co-workers and their par- 
ents calling them uchu-jin, or aliens? 
What have they done to deserve so much 
opprobrium and so fen- kudos? 

The visible shin jinrui those in their 
20s. articulate and affluent enough to 
make themselves heard, are the children 
of those who endured the suffering of 
World War II and the years or hunger 
following it A mother or one of than, 
Kazumi Noda, 52, said to me: “They 
had no experience of the war. they don’t 
know what it means to struggle, just 
trying to get enough to eat." 

A woman who as a child plowed (he 
fields of the family farm during the war 
told her daughter: “What I wanted first 
was to give my children much freedom. 
1 decided that I would restrict you as 
little as possible, and let you Uve as you 
wished. My life had always been decided 
by something outside." 

Besides the public dismay over the 
■ihm jinrui, there is the pride of parents 
who were able to indulge their children. 
Such a practice is known here as the 
“hothouse syndrome" of child-rearing. 
During the past 20 years, Japan’s ever- 
growing wealth has helped to shape the 
oddest generation gap in history. Par- 
ents admit that they don’t understand 
the children whom they agree they have 
spoiled. And the new breed criticizes the 
old for working so hard, enjoying so 
tittle, bang so conservative. 

A Tsuda College freshman, Mayuko 
Ishihara, 19, to “Shin 

jinrui is a young person who has a new 
thought that an older person doesn’t 
have." A classmate, Midori I to, said: 
“The new breed are light people who 
have modem ideas. I don't think deeply, 
but we do think higUy of women’s 
independence. So I am not ashamed of 
being called shin jinrui" 

Even their thinking process comes un- 
der attack- The word yearbook calls it 


digital shiko. a way of thinking in which 
facts come quickly and disappear just as 
quickly. Trained io collect a catalogue of 
knowledge for multiple-choice questions 
on entrance examinations, students be- 
come clever at picking up information 
and knowing a little about everything, 
For keen mental agility they are reward- 
ed with admission to university. 

Said one student, semi-apologeuc 
about her privileged status: “I've never 
been without food, water and television. 
The media have been friends since birth 
and 1 breathe with them." 

Given status, then exploited by televi- 
sion as it glorifies ihe young — sumo 
wrestlers, baseball players, girl and boy 
“idol" singers — the new breed is adept 
“at swimming in the world of medio." os 
the word yearbook describes it. Outspo- 
ken, they express themselves frankly, 
without mock embarrassment, and with 
winning sclf-deprecation. 

A university student in Tokyo told 
me: “We don’t have a passion for politi- 
cal and social reformation like students 
of former generations. 

“We spend our lime and money for 
playing, not for studying. We dor.': 
know the name of the foreign minister, 
only the name of tonight's drinking par- 
ty manager. We live in the world of 
individualism, but it's not very strong. 
Wep refer to do the same things." 

The government’s annual white pa- 
per lamented that “the grand dreams 
and noble spirit so typical of young 
people hare disappeared." 

Indeed, they seem absorbed in their 
private worlds. Disneylands of endless 
pleasure. They appear to have the best of 
everything: freedom, money, brand- 
name ski jackets, trips to exotic beaches, 
and appetite for spicy foods, ethnic res- 
taurants and ballroom dancing. 

Of course, they want to prolong 
youth. Even the children in primary 
school, 70 percent of them along with 60 
percent of high school students, accord- 
ing to the government report, said: ‘ J do 
not want to become an adult too soon.” 

The old breed fears that the homily. 
“When you become old. yield to your 
children,” is no longer sensible. Today 
they think. “Never trust anyone under 
30." Their children may always be chil- 
dren. Peter Pans and Cinderellas. who. 
with their pretty Western ways, have 
outdistanced the old folks. 

It is their most grievous fault: adapt- 
ing Western attitudes and discarding wa. 
or harmony, for international brio. They 
are eclec — another new term — or 
eclectic; they are “naturalized citizens of 
our global village,” says The Japan 
Times. There is even a new new breed, 
shin shin jinrui. grade-school kids who 
were born with a computer in the nurs- 
ery and a microwave m the kitchen. 

As Shakespeare might have put it. 
O brave new world! O bright new breed! 

The writer is a Tokyo-based journalist 

r ealizing in the arts. She contributed 
to the International Herald Tribune. 










Majestic temples and magnificent ele- 
phants, glirtering roofs and garlands of orchids, 
shining seas and shimmering silks, fascinating 
markets and fabulous sDver.'enchanting people 
and exotic cuisine-.. one could write a long 
■ book about; : the. land they .call Thailand (and 
many seasoned travellers hive). 

And never has there been a better year to 
. see Thailand than .1987. For this is "VbitThaihnd 
Year" in the Land of Smiles. 

Among the kaleidoscope of festivities 
planned for 1987 you should try to catch some 
of these? 

l an. 24-30.. Don Chech Memorial Fair 
featuring historic and folk an exhibitions as weE 
as traditional entertainment in Central Thailand 

Feb. 13-15. Chiano Mai Flower Festival. A 
million blooms; a thousand'smiles. One of the 
unforgettable moments of your life. 

spectacular son ft lumiere, set in Ayutthaya, 



once the capital of Siam. 

A pril 13. Songkran Festival - The Thai 
1 1 mar Mpw Yt»ar. A nationwide water festival 
where you'll see the most extraordinary rituals. 
Everything from "water-throwing" to the 
freeing of caged birds, from folk dancing to 
beauty parades. 

Mav 9-10. Bun Bang Fai Festival, "Bang!" 
indeed Each May, in the northeast of Thailand, 
villagers fire giant 20-metre rockets into the sky 
to ensure the monsoons come (and they always 
do!). A fireworks show like no other you've ever 
seen. 

) nlv iQ-ii. Candle Festival In the north- 
east town of Ubon Ratchathani, beautifully 
embellished beeswax candles, some 25cm in 
diameter and 2 metres high, are ceremoniously 
paraded through the streets before being 
presented to temples. 

Se pt. 23-Qct. L Vfegetarian Festival Fire- 
walkingand vividly colourful parades in Phuket 


celebrate the Vegetarian Festival of Thailand’s 
Chinese descendants. 

Oct. Id. Roval Bar e e Procession. An 
armada of brilliant colours, pageantiy and rare 
splendour not to be missed 

Nov. 5. Lov Krai hon g. Celebrated 
nation-wide, this is Thai lands loveliesr festival 
when, under the full moon, Thais from all walks 
of life honour water spirits and wash away the 
previous year’s sins by floating away onto rivers 
and waterways small banana-leaf boats bearing a 
lighted candle, incense, a flower and a small coin. 

The former capital of Sukhothai 
provides a particularly picturesque setting for 
this festival. 

Novt 14-15. The Elephant Round-U p. 
Ever seen 100 elephants enact a mediaeval ' y #ar 
Parade? You will if you come to Surin in north- 
east Thailand for this extraordinary display of 
intelligence, strength and gentleness. 

Nov. 26-Dec 4. River Kwal Come to a 


thrilling son et lumiere spectacle set around the 
world-famous bridge. 

Nov. 22. Ban g kok Marathon. A major 
sporting event commemorating His Majesty the 
Kings 60th Birthday Anniversary. 

Dec 15. Li g ht and Sound Presentation. A 
glittering occasion nor ro be missed at the Roval 
Grand Palace and the Temple of the Emerald 
Buddha 

These are only a small selection of the 
truly stunning special events that mark 1987 as 
Visit Thailand Year - events that also include a 
Floral Float Contest in March and the Ploughing 
Ceremony on May 8 which marks the beginning 
of the official rice-planting season. 

Make your holiday plans now. And make 
sure you fly on Thailand's own 
airline, Thai International 

Where the exotic sensations Tfrof M 
chat are Thailand start from the moment you 
step on board. 
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Bokassa Trial: Reliving 
Memories of Tyranny 

Central Africans Tune In Radios 
To Hear Redtal of Grisly Murders 


By Jonathan C Randal 

Washington Port Service 

BANGUI, Central African Re- 
public — Charged with cannibal- 
ism, mutilation, sadism, massive 
embezzlement and 38 murders, the 
former setf-prodaimed emperor of 
this impoverished nation has be- 
come one of the first African ty- 
rants to be put on trial in a conti- 
nent infamous for human rights 
abuses. 

The proceedings are rife with 
technical irregularities, the testimo- 
ny often confused and contradic- 

• NEWS ANALYSIS 

S f, the pace slow and the politi- 
y sensitive verdict still months 
away. 

But Jean-Bedel Bokassa, 65, a 
former French colonial army sol- 
dier, is getting the trial he thought 
be wanted when he inexplicably 
left his exile in France and Dew 
back home on Oct. 23, 1986. 

Inside the higb-cettinged cement 
courtroom, many yellow plastic 
chairs in the public gallery are emp- 
ty, in part because the only two 
electric fans ore reserved for the 
judges, jury and state prosecutor. 

Sweat soaks tbe elegant blazers 
and dresses of those determined to 
see Mr. Bokassa in a courtroom as 
airless as the prison ceils to which 
be once consigned his enemies. 

But radio and television broad- 
cast every word of the trial for a 
public so riveted that government 
officials fret that the production of 
civil servants and other workers has 
aS but ground to a halt. 

Mr. Bokassa’s French lawyers 
say that he had thought naively 
that the most he risked by returning 
was banishment to his native vil- 
lage, although he had been con- 
demned to death in his absence in a 

1980 trial 

The witnesses’ testimony cover- 
ing Mr. Bokassa' s 14-year reign 
constitutes a rare time in indepoa- 
dent Africa that such abuse of lim- 
itless power has been recorded. 


In 1979, Francisco Macias 
Nguema, the former president who 
had ruled Equatorial Guinea since 
independence from Spain in 1968, 
was executed after being convicted 
of genocide, treason and embezzle- 
ment of public funds. 

A witness charged that Mr. Bo- 
kassa had her aged mother arrested 
and shot because sbe was a “mon- 
key woman" born with four 
breasts, a physical anomaly said to 
endow her with supernatural pow- 
ers to free her son from tbe infa- 
mous Ngaragba prison in Bangui. 
In any event, the son. General Mar- 
tin Lingcupou, died there, deprived 
of food and water. 

According to another witness, 
the penis of a second general Jean- 
Gaude Mandaba, was severed and 
dispatched to Mr. Bokassa as proof 
of Mr. Mandaba’ s execution in tbe 
same prison. 

Once, a former Bokassa security 
officer said, Mr. Bokassa was con- 
fronted with “obscene photo- 
graphs" showing his wife Ga- 
brielis, a Romanian ballet dancer, 
cavorting with a maid and with a 
security staff member. Mr. Bokassa 
had the maid and four security men 
arrested, tortured and killed, ac- 
cording to the surviving officer. 

"The Romanian woman," as she 
is known, was luckier, she was sent 
packing back to Bucharest 

Ngaragba inmates routinely had 
bands and feet chained to tbe floor. 
Those singled out for death were 
assigned to the so-called isolation 
cells from which, survivors re- 
counted, no one expected to leave 
alive: 

Under prison director Joseph 
Mokoa, prisoners were either 
starved to death, dispatched by 
strangulation with chama, or fin- 
ished off with hammer blows. 

His confessions about prison 
conditions — underlining Mr. Bo- 
kassa' s alleged personal responsi- 
bility for ordering most of tH«a» 
acts — have been entered as evi- 
dence in the Bokassa trial. Mokoa 
was executed for his crimes in 1980. 



Iran Scored Heavily at Basra, Experts Say 


Fradarte NmnAMti 

Jean~R6del Bokassa is escorted to court in Bangui 


That was one year after France's 
president, Valfcry Giscard d'Es- 
uring, under pressure from public 
opinion following the murder of 17 
Bangui school children, sent troops 
to depose Mr. Bokassa, whom he 
had once called "France’s best 
friend in Africa." 

Except for a tirade against Mr. 
Giscard on the triaTs first day in 
November, charging his erstwhile 
“dear cousin" with betrayal and 
“organizing a for midabl e campaign 
of calumny," Mr. Bokassa has re- 
frained from mentioning details of 
their once close relationship. 

But the trial expected to last into 
March, may yet touch on the very 
secrets the French sought to bury 
when they rifled Mr. Bolussa’s re- 
cords. carting off tons of docu- 
ments, daring Operation Barra- 
cuda, as tbe coup d’etat was code- 
named. 

How far Mr. Bokassa’s succes- 
sors may want to go in embarrass- 
ing France, which supplies two- 
Ihxrds of the government budget in 
return for the right to maintain a 
1,200- man garrison, also remains 
unclear. President Andrfc Kol- 
ingba, Judge Andre Frank and 
many of (he witnesses and victims 
once served Mr. Bokassa. 

Occasionally, Mr. Bokassa has 
insinuated that others still in high 
office are responsible for the "ex- 
cess of zeal" he acknowledges his 
underlings wrought. 

He concedes “moral responsibil- 


ity" in ordering some arrests and 
often — in the name of "national 
security" — not bothering to bring 
formal charges, much less conduct 
trials. But Mr. Bokassa has dis- 
claimed ever ordering a single 
death sentence. 

Mr. Bokassa repeatedly has ex- 
pressed ignorance, shock and dis- 
may at the revelations, and told the 
court, "Thank God the regime has 
changed, for I could have suffered 
the same fate if I had been jailed." 

But Antoine Goualo, a former 
communications mini ster, cast 
doubt on Mr. Bokassa’s claims of 
ignorance. 

He told the court that Mr. Bo- 
kassa and his ministers had visited 
Ngaragba at one point, seen Gener- 
al Lingoupou there and remarked, 
“If he ever gets free, he would con- 
stitute a danger for us all" Thai 
said Mr. Goualo. was tantamount 
to a "death sentence.” 

Mr. Bokassa's return confronted 
President Kolingba with a dilem- 
ma: to execute him or to put him on 
trial Since he seized power in 1981, 
Mr. Kolingba has carried out no 
executions. 

The easiest solution apparently 
would be to convict Mr. Bokassa 
and then deport him. Already there 
is talk of a Moroccan exile. 

But few shared Mr. Kolingba’s 
initial optimism when he said, "Bo- 
kassa will have the right to a public 
trial tbe problem wQl be settled 
and we can bury the past" 


Basra is one of Iraq's main chem- 
ical and petrochemical industrial 
arm. Its outskirts straddle the 
strategic highway link to Kuwait, 
Which has supported Iraq finan- 
cially in the war and has allowed 
thelraqis to use its port fa arms 
shipments. 

Since the latest offensive began, 
Iran's leaders have insisted that the 

capture of Basra was not their ob- 
jective. Such statements do not ap- 
pear to convince foreign analysts, 
who say that Iran’s military strate- 
gy in the last three or four yeas has 
pointed to a drive on Base. 

Because Iraq's population of 15 
million is only a third of Iran's, 
Iraq's military has stressed fire- 
power rather than manpower. 
While that has been effective in a 
political sense in Iraq, it has proven 
disastrous militarily, according to 
military experts. The recapture of 
land from an entrenched corny, 
the experts note, is considered im- 
possible without committing infan- 
try. 


By Loren Jenkins 

IVos hingron Pen Service 

TEHRAN — NfiHtaiy analysts 
hoe, noting signs that Iran’s thrust 
toward Basra has stalled, said they, 
consider the Iranian showing a suc- 
cess even though it has fallen short 

Theroffensive wSThinge on 
whether the Iranian forces can con- 
solidate their three- to six-mile 
(five- to 10-kilometer) push 
through Iraq’s outer defenses of 
Basra, an analyst said. 

According to reports from tbe 
fronC the Iranian forces, spear- 
headed by an estimated five divi- 
sions of Revolutionary Guards, 
have overrun at least two and pos- 
sibly four of the defense lines be- 
fore Basra’s main defense barrier. 

Hie barrier is about mne unks east 

of the port. 

The Iranians caught entrenched 
Iraqi farces by surprise on Jan. 9, 
flanking them by crossing a lake 
that the Iraqis believed impregna- 
ble, then pushed Iraqi defenders 
back, according to these observers. 

They cited this as evidence of Iran’s 
superior tactical creativity. 

"If, as it seems, the Iranians have 
got up to Basra’s main defenses, 
that is very significant," a foreign 
military analyst said. "If they can 
hold onto the ground they have 
gained — and past history suggests f i 1 

they can —then they have achieved llTftfl TVCISGUE 
an unquestioned success even with- Maxiwuvxu. 
out breaking through to Basra." 

In addition, the offensive put 
Iran's artillery and rocket lannch- 
ers closer to Basra, Iraq's second 
largest city. 

Tbe advance also is seen as an 
important morale boost for Iran’s 
one nnDion troops because it indi- 
cated again that Iraqi superiority in 
artillery, tanks and aircraft is still 
not sufficient to deter the deter- 
mined — often suicidal — infantry 
attacks of the numerically superior 
Iranian forces. 

"1 think this offensive has rein- 
forced (he view among Iranians 
ih«t they finally have the Iraqis on 
the ran," said a foreign diplomat 
“They are now convinced that with 
maybe one more push, or two 
pushes perhaps, they will take Bas- 
ra, or surround it and deliver a 
death blow to Iraqi President Sad- 
dam Hussein." 


. "You can't take ground without 
attacking cm the pound, going over 
the top with cold steel as was done 
in Work! War l” said a foreign 
military expert. “This Iraq has nev- 
er done." 

If Iraq continues to hold back Its 
ground forces, the military analysts 
expect Iran to keep advancing to- 
ward Basra, using tbe tactics of 
attack and entrenchment that have 
brought it near to the dty. 

II $3O0-Billion Demand 

■ in Ankara,' Turkey, an Iranian 
official was quoted Monday by 
United Press international as say- 
ing that Iran will end tbe war if Iraq 
pays Tehran $300 billion in repara- 
tions and the world condemns Iraq 
as the aggressor in the conflict, 

' Deputy Prime Minister Ah Reza 
Moayeri also said the new Iranian 
drive was a "final phase of the 
war.” 

Mr. Moayeri, who arrived in An- 
kara late Sunday, met with Prime 
Minister Turgnt Ozal of Turkey 


and delivered a message from the 
Iranian prime minister, Mir Hus- 
Sean MoussavL -Turkey has resumed 
mediation efforts to end the con- 
flict 

Iraq has- called frequently for a 
negotiated peace, but Iran has de- 
manded the ouster of Mr. Hussein 
before it stops fighting. 

■ Both Sides Qaim Gains 

Iran said Monday it gained 
ground in its southern offensive 
while Iraq reported that the at- 
tackers were taking huge casualties, 
Reuters reported from Manama, 

Rahrafr y 

Tehran radio said the Iranians 
rooted three Iraqi brigades and a 
commando battahon Sunday night 
in taking new positions along a 
:anal about six mQ.es east of Basra. 

However, the commander of 
Iraq’s 3d Army Corps, which is 
ief ending Basra, said that Tehran's 
forces had failed to penetrate the 
Iraqi defenses despite daily attacks 
for more than a week. 


Islamic Slates Raid in Angola Leaves 
Meet, With 61 SWAPO Rebels Dead 
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KUWAIT — Islamic leaders as- 
sembled Monday for a triennial 
meeting, with the Irao-Iraq war, 
the most contentious issue on their 
agenda, raging nearby. 

But delegates said that, in the 
absence of ban, the meeting of the 
46-member Islamic Conference Or- 
ganization was unlikely to produce 
any breakthrough for an end to the 
war. 

Tehran, which has accused Ku- 
wait of backing Iraq in the six-year 
conflict, is boycotting the gathering 
and has said it would reject any 
resolutions passed here. 

Kuwait's foreign minister. 
Sheikh Sabah al- Ahmed al- Sabah, 
said before the meeting was to open 
that he was saddened that the Ira- 
nians had refused to participate. 

"We tried hard to get them to 
come," he said. "We would have 
wished for the two parties to be 
hereto we could reach a solution to 
this war.” 

Foreign of the attend- 

ing countries have drafted a resolu- 
tion calling on Ba ghdad and Teh- 
ran to resolve their dispute through 
peaceful means and urging Iran to 
respond to peace effort*. The word- 
ing was similar to previous calls by 
the organization that Iran has re- 
jected. 

Other items on the agenda in- 
clude the conflict between Libya 
and Chad, both members of the 
organization, as well as terrorism, 
the Palestinian problem and Af- 
ghanistan. 

Security is tight at tbe $400 mil- 
lion conference center, which is 50 
miles (80 kilometers) from the war 
front. 


Reuters 

WINDHOEK, South-West Afri- 
ca — South African-led security 
forces killed 61 guerrillas and sev- 
eral Angolan government troops 
Sunday in a raid deep inside south- 
ern Angola, an official statement 
said Monday. 

~ The military headquarters in 
Windhoek said two of its men were 
killed during the battle near Mon- 
gua, 45 mOes (75 kilometers) from 
Angola’s border with South-West 
Africa, or Namibia. 

The statement did not say how 
many Angolans died in the fight- 
ing, which appeared to be one of 
the biggest recent dashes between 
South Af ricans and Angolans. 

The 61 dead were reported to be 
members of the South-West Africa 
People's Organization, which has 
been fi ghting far Namibian inde- 
pendence for 20 years. 

The statement said security 
forces following SWAPO guerrillas 
across the border were fired on by 
Angolan forces near Mongua. 

According to South African 
counts, 1 ihc fighting brought to 161 
the number of guerrillas killed this 
month. 

Operations by the Namibian 
military, which is headed by South 
African officers, tend to increase in 
number at this time of year because 
of efforts to thwart rainy-season. 
offensives by the guerrillas. 

■ Black Journalist Freed - 

A Smith African journalist, Sr 
pho Ngcobo, has beat released af- 
ter 26 days in detention without 
trial or access to a lawyer under the 
Internal Security Act, Reuters re- 
ported Monday from Johannes- 
burg, quoting the newspaper Busi- 
ness Day. 

Mr. Ngcobo, who reports on 
Mack townships for Business Day, 


was taken to the newspaper’s office 
Friday by the police, the daily fi- 
nancial publication reported! He 
was arrested Dec. 29. 

He sa id that while in detention 
be was questioned about articles be 
had written for Business Day, par- 
ticularly one cm the young black 
anti-apartheid militants known as 
the "comrades." 

■ RJF. Botha Testifies 

South Africa’s foreign minister, 
R.F. Botha, defended on Monday 
his release of information that later 
proved to be wrong about the crash 
that killed President Samora Ma- 
did of Mozambique, United Press 
International reported from Johan- 
nesburg. 

Breaking with a tradition that 
cabinet mmsten do not testify in 
person, Mr. Botha told a six-mem- 
ber international inquiry board 
that it was not his fault that infor- 
mation given him by technicians 
from the scene of the crash in Octo- 
ber proved to be false. 

Last week witnesses refuted Mr. 
Botha's initial statements that crew 
members had alcohol in their blood 
and that the Soviet-built airplane's 
grotmd-proximity wanting device 
faded to operate. 

“I am not a tedmkaan,’’ Mr. Bo- 
tha told the inquiry board at the 
Johannesburg Supreme Court. 
"These were the facts given to me." 

He said that in making the state- 
ments be had been trying to stem 
criticism of his government *T 
knew that any delay in malting 
known what we knew,” he told the 
board, would "immediately cause 
accusations against us." 

■ Witnesses told the board last 
week that the plane apparently was 
lost shortly before the crash and 
that the instrument landing system 
was out of order. 


New Nightmare for Chinese in U.S. 

Despite TheirFears, Students Protest Beijing Crackdown 


s 


By Nick Ravo 

Nerv York Times Service 

PRINCETON, New J< 

Yang XkokaTs nightmares 
returned. When the Chinese na- 
tional awakens each morning, he 
often recalls a haunting dream of 
imprisonment. 

“Fortunately. Tm not in a jail" 
be says. Tm in the U.S. in an 
apartment 1 fed lucky." 

Similar nightmares plagued Mr. 
Yang, who is 36, 10 years ago after 
ins persecution during (he Cultural 
Revolution. Now tbe fears behind 
those dreams have been rekindled 
his government's recent stifling 
dissent and the dismissal of Hu 
Yaobang as secretary-general of 
the Chinese Communist Party. 

Mr. Yang, a graduate student in 
economics at Princeton University 
and a former lecturer at Wuhan 
University, is one of 480 Chinese 
nationals studying in tbe United 
States who signed an open letter 
last week voicing concern over the 
Chinese government’s actions. 

It is believed to be the first time 
that a substantial number of the 
estimated 10.000 Chinese students 
in the United Slates have used their 
names in such a letter.' Copies of 
the letter were delivered to Chinese 
officials and to two Chinese news- 
in New York. 

Yang is one of several stu- 


French Workers 
Held in Ethiopia, 
Mogadishu Says 

United Press International 

MOGADISHU, Somalia — Ten 
French aid workers kidnapped Sat- 
urday in Somalia are being held in 
Ethiopia, the Somali authorities 
said Monday. 

An Interior Ministry statement 
said a Somali translator was kid- 
napped from the Tug Wajale refu- 
: camp near tbe Ethiopian bor- 
V along with the two doctors, 
two technicians and six nurses 
from the French voluntary o rgan i . 
zafion Doctors Without Borders. 

The mmistiy said a "terrorist 
-tup” had taken the hostages into 
i'ul It did not identify the 


to tbe authorities in Ethiopia. to 
“~’ r — — the lives of tbe hos- 


A number of Ethiopian-backed 
rebel movements operate in north- 
ern Somalia, fighting President 
M oh a m me d Siad Bane's forces. 


dents who have granted interviews, 
marking one of the few times Chi- 
nese students have allowed them- 
selves to be quoted by name in the 
Western press on the government's 
actions. It is an act that some stu- 
dents say is dangerous for them 
and their families in China. 

“I put my name on the letter” 
Mr. Yang said, "because I want to 
capture an opportunity to find a 
constructive and independent rela- 
tionship between the government 
and tbe iuteJlectuaIs. n 

"Usually, the Chinese students 
in tbe UJ5; most obey all orders 
from the government,” be added. 
"That is the only alternative, or you 
become an enemy. But I want to 
find a third way, another relation- 
ship between in tellectuals anti the 
government." 

; Li Sanynan, 29, a graduate stu- 
dent in political science at the’ Uni- 
versity of Chicago, also signed the 
letter. "I don’t tfrink there is danger 
now” he said, adding, “Later, 1 
don’t know.” 

He recently wrote an article for 
In These Times, a socialist weekly 
newspaper in the United States, 
voicing concern about the govern- 
ment's actions. 

“I am very much worried about 
what the government is doing," Mr. 
Li said. “The future of China, the 
socialist democracy, the modern- 
ization, all the hqpm of tbe people 
will be gone. 

"I th£ok it is very bad. the events 
that have been going on after the 
reform that had been going on. But 
we are being critical of our govern- 
ment in a constructive way. What 
tbe government is doing now isn't 
rational.” 

Li Shaomin, 30, a graduate stu- 
dent in demography at Princeton, 
said the recent events were ^remi- 
niscent of tbe Cultural Revolution, 
the beginning of the Cultural Revo- 
lution,” when the government be- 
gan "criticizing afew intellectuals." 

“I just cannot concentrate on 
studying because of this," he said. 
"I nave been worried a lot, but 
those worries are not rational. 
When I reason why I should worry, 
I realize 2 have done nothing 
wrong." 

Even so, Li Shaocrin said that, 
last week his wife, a student at the 
State University of New York al 
Albany, called him every day to be 
sore that be was still at Princeton. 
“She thought that 1 might be or- 
dered back to China," he said. 

Despite their concerns, students 
interviewed Saturday and Sunday 
said they planned to return home 
Cor their summer vacations. They 


said many of their colleagues who 
signed the letter felt tbe same way. 

"Certainly, it is our hope to go 
home,” said U Shaosun. 

He added, however, that staying 
in the United States “is certainly an 
alternative” if the political situa- 
tion in China worsens. 

Li Shaomin also criticized the 
overseas edition of tbe People’s 
Daily, the official newspaper of the 
Chinese government, saying it was 
bis only source of news about Chi- 
na, "and that source is biased.” 

“That’s why we are so angry,” he 
added. 

rite their fears, the students 
to be optimistic about Chi- 
na’s future. They said that eventu- 
ally their attitudes would be ac- 
cepted tty government officials. 

They also dismissed the govern- 
ment crackdown on dissent as tem- 
porary, part of a political cyde. 

The Princeton students said they 
did not fear losing financial aid 
because of the open letter or their 
statements. Like many Chinese na- 
tionals studying in the United 
States, they won fellowships; their 
tuition anu expenses are not paid 
tty tbe Chinese government 

‘T think we regard this effort as a 
success," Mr. Yang said of 
open letter, adding: “We be- 
lieve we are right and, eventually, if 
we are right we win get support 
from lie people.” 


(Jutdian Forces 
BeportaQash 
With Libya Troops 

Reuters 

NDJAMENA, Chad —Chadian 
government forces have rfasiwd 
with Libyan troops around Zooar, 
a former. Libyan outpost in north- 
western Chari , according to Chad's 
Mate radio. 

g Th e radio quoted a statement 
from the solitary high command 
that an unspecified number 
of Libyans had been killed in skir- 
mishes Saturday. The military ^ 
Cft riiftr that the fi ghting at T^ar 
began Thursday, when Chadian 
troops were reported to have killed 
193 Libyans. 

It said Friday that Libyan rein- 
forcements sent to the area from 
Uk: Libyan town of Sebha had been 

wqwd out Chad said ita forces suf- 
fered no casualties in the fighting, 

ip forces had retaken Ml control of 
Zooar and its surroundings- 
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Lacroix Paces Paris Couture 


He has the 
in ventiveness, the 
impertinence? and the 
talent for pulling a 
rabbit out of a hat 


By Hebe Dorsey 

R . Tntenuuional HeraU Thbum 

AI ~ r “ 7 1 ~“? an Laooix, of Patou, was the hero erf the day at the 
lUfft of the Pans spring-summer couture collections. There was an 
ttec&taty, a suspense, and constant applause at Ms show yesterday, the 
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oeccra^ a suspense, and constant applause at his show yesterday, the 
uxeof winch has not been seen since the heyday of Yves Saint ijmfant 
In many ways, Lacroix resembles Saint Laurent — in the days when 
Saint Lanrem cared. He has the saute inventiveness, the iniperti- 
nence, and the same talent for pulling a rabbit out of a hat — meaning 
that he can be wonderfully surprising. For ins tpeea, a dress that looked 
flat and perfectly normal from the front became wildly bustled and 
benbbooed at the back. Lacroix also has a near-perfect Parisian sense of 
proportion and a delicious palette. 

Although many of his designs looked extreme, they were the kind that 
move fashion ahead; since last season, when he took Paris by storm. 
Lacroix has become the most influential designer in the world. 

Tne inspiration this time came from the Caribbean and the message 


PARIS FASHION 


was Creole, with striped turbans and dresses, draped gowns poshed op in 
a bade bustle, and a tropical freshness springing from unimportant, 
summery fabrics such as piques, cottons organdies. 

The opening featured white cotton dresses, flat in front and raised in 
back over several stiff petticoats. Hie movement in ihin collection was 
wonderfully amusing, with all skirts swinging and swaying over petti- 
coats. 

The early part of the show included suits with tiny, double-breasted 
jackets over petticoa ted skirts and trapeze-shaped, scooped-neck dresses. 
Lacroix continued his poofs and powder puffs, as weQ as his Empire 
silhouette, which, looked best when it was deftly draped around the 
shoulders. This m ade for a soft f eminin e look that totally dimmated 
tough shoulder pads. 

Saying that he wanted to convey a ‘"romantic exoticism,” Lacroix 
played up naive fabrics and fresh colors. The long evening gowns were 
totally summery and the mixture of embroidered boleros with white 
cotton skirts unexpected and unpretentious. Besides a lot of white, polka 
dots and candy stripes, Lacroix used black and white prims, of wind] the 
most interesting were those designed by Dufy in the '20s. 

Accessories at Lacroix were, as usual, worth noting. Hats ranged from 
tiny gold clown's hats to huge black straw platters edged with lace. Shoes 
were either made of bonbon-adored lace or bright satin with ribbons 
crossed up over the leg. Jewelry included fake diamond gypsy, earrings, 
lace and braid bracelets and huge clay bangles. Colors were on the soft 
side with pastds broken up by a clear-cut red. Brown and pink and khaki 
and pink looked new and different 

The rest of Paris couture is deep into raffles and crinolines. Even the 
sober Pierre Cardin had skirts with wired hems that swirled Klee hula- 
hoops. Sometimes, die silhouette came in several layers, with each layer 
stiffly wired at die hem. 

O ther wise, Cardin’s collection was full of Ids old, taxnohar and graceful 
cla s sic s , with the em plinqs an precise, sharply tailored suits worn with 
flying saucer hats. Skirts were short and well above the knee. Cardin paid 
a lot of attention to sleeves, which were finely pleated or heavily ra ffl e d . 

Pleats, including asymetrical ones, were a favorite theme. So woe 
polka derts and, at the aid, raffles upon raffles. The most interesting dress 
was a simple black column, edged with strong raffles at the hem. Colors 
inc fada l bright bines, reds, greens and ydlows as well as black and white. 

Jean-Louis Schexrer opened with two white satin garments, the second 
being a long jacket over bennuda shorts. But from then on, be turned 
wildly romantic, with a oomKmnrinn of finely draped dresses and lag 
ruffles. 
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The beginning was neat, with polka-dotted Deauville pajamas and 
short jackets and peplum suits in predictable Prince of Wales checks. 
Flaying up the seduction act. Schemer produced tried-and-mie navy-and- 
wtrite combinations, scoring with a navy and white suit whose striped 
la pel* matrhrA the skilL 

This is a good season for lace: there is a lot of it in the Paris collections, 
bat Scberrer wait overboard. Besides lace collar and cuffs on tailored 
suits, he had lace gloves, lace flowers encrusted on a spencer, a lace- 
bordered gray whipcord suit and layered Lace skirts. The Spanish raffles 
at the end «me complete with mantilla over a tall comb. 

Hanae Mori, who opened on Sunday, was, as nsual, even and ladylike. 
The butterfly motif — her symbol — was once more everywhere, 
including on an impre ssive array of briTKantly colored, all-over embroi- 
dered sequin dresses. 

The other news in Paris over the weekend was the opening of a 
stunning Armani boutique on Place Vendbme. The discreet designer said 
in Rome last week that he would not came to town yet in order not 
interfere with the couture season. Laid an two levels, the modem, sober 
store includes the collections of Armani far men and women plus Mam — 
a cheaper version of Armani for women. Annani also hired Dreda Mdc 
from Guy T-amAe to head his Paris operation. 

The most fascinating rumor about town comes from the house of Saint 
Laurent, where the couture collection has reportedly been made consider- 
ably smaller. It seems th«* Saint Laurent and his partner, Pierre Berg£, 
would like to efimmale couture altogether and upgrade the Saint Lanrent- 
Rjve Gauche ready-to-wear until it becomes almost couture. The lower- 
priced Variations line; which has been turned over to the designer Dick 
Brandsma, would thoi the place of Saint Laurent- Rive Gauche. 


Right, Lacroix's yellow 
raffles; above, Scberrer’s 
lace; left Cardin's 
crinoline. 
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The July rededicatioo of tbe &alue erf lib- 
erty in the New York haiixjr has focused 
new attention on the fact that die Statue was 

Fmoe and that abroad croes sectioni^tbe 
French public participated in the giving. A 
purely private ozmnizatxxu the Union 
Franco Am€ricaroe was organized to raise 
die necessary funds and over 100,000 in- 
dividual subscriptions were recorded horn 
181 towns throughout France. Tliis coUec- 
tive outpouring d affection and goodwifl 
from one pec^ue to another was truly 

It therefore seemed natural to Ameri- 
cans then living in Europe to eatress their 
gratitude, and, in 1885, agroup of them 
save as a gift to the French people the re- 
duced size replica of the Statue of liberty 
which today stands in Paris cm the Cedes 
Cygnes. 

In this, tbj Statue of liberty's centen- 
nial year, it seems appropriate that 
rnembeis and friends of the Franco- Ameri- 
can community should make a similar 


building a new flame for the Statue, using a 
techniouecaQed '’repousse.” identical to 
Bartholdi's original method. 

Today, Les Metalliere Qiampenois 
are ready to begin work on a second such 
flame, afufl-sized replica of the first — 
with the appim-al of the United States gov- 
ernment and uars the same molds that 
were created for the New* York project The 
duplicate flame will then be transported to 
France, where French officials have as- 
sured it a warm welcome at a prominent 
permanent site in Paris. There it will stand 
asa beautiful and fai^dy ' viable monu- 
ment, celebrating the spirit erf liberty and 
the spirit of intanatknal cooperation. 

Jt is estimated that thisproject (indud- 
ineconstructksHrf the dupheale flame. 
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bolic importance: the creation of a new 
Phris Flame of liberty, a striking public 
monummtto be erected on a prominent 
ate in Phris and consisting of a full-sized 
duplicate of the flame which now glistens 
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27-1-87 


atc^J the upraised arm of the New York 
Statue. 

The International Herald Tribune, 
which entered its own one hundredth year 
in October of 1996. has decided to mark 
die conjunction of its centennial 
with that of the Statue of Liberty by 
sponsoring an international fundraisir^; ap- 
peal to make the project possible 

In 1985, when restoration of the 
Statue of Liberty was started in New York, 
LesMetalliers Qiampenois, agroup of 
outstanding Froich artisans, was adeed 
to undertake the hi^ily specialized work of 


transport and execdon in Paris) will cost 
about US. $400,000 — and tins is die 
amount we are undertaking to raise. Work- 
ins; together with our co-sponsors, Kevin 
MacCarthy Associates, an international law 
firm located in New^ York Gty, the HTT has 
established a nonprofit corporation, 
France- America Liberty Fund, Inc-, as 
weHasaFrench "assoaatioa ", France- 
America Liberty Fund to whidr tax 
deductible contributkais can be made in 
both countries. We are pleased dot the 
American Gub of Paris has announced 
their full support and participation in this 
project 

Founded in Paris on October 4. 

1887, the International Herald Tribune is 
the oldest American newspaper published 
abroad. Ever mindful of our own deep 
Paris roots and erf the warm relations we 


have enjoyed throughout the century with 
die people of France, we are proud to lake 
the lead in this undertaking. 

The France- .America Liberty- Fund 
welcomes contributions of any size and will 
acknowledge all gifts (unless otherwise in- 
structed by the donois) by publishing 
periodic ahnouncements'listing the names 
of the contributors in the International Her- 
ald Tribune. If you contribute $150 
(1,000 FF) , we will not only list your name 
as a Donor in the UTT (unless you prefer to 
remain anonymous) but vouwiU also re- 
ceive a desk-top replica of the Liberty" 

Flame. 

Contributions of 51,500 (10,000 FF) 

from individuals and non-profit organiza- 
tions wifi entitle you to have your name 
engraved on the permanent plaque which 
wiS be affixed to the Liberty' Flame Monu- 
ment Corporate contributions erf S5,000 
(33,000 FF) and more will also qualify for 
such listing. 

But whatever the size erf vour contribu- 
tion. the importance of this symbol will be 
enhanced by the broadest possible 
participation. We hope you will become a 
part of tills important project by forwarding 
the form below. 

I To: Asm- France- America Liberty Fund, 
c/o I nte rn ational Herald Tribune 

I 18L, Ave. Chart rs-de-Gaulie, 

92521 NonllyCedex. 

I Or France-America liberty Fund, Inc. 

do international Herald Tribune 

I 850Thbd Avenue, 

New York, N.Y. 10022. 

M I endoee ray check to the oirier of 

® France-America Liberty Fund, Inc. 

I LJ 1 have no objection to my name being 
■ published by drelHTinacknwiedfeqnatt. 

~ I 1 1 prefer to remain anonymous. 

I 27-1-87 
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CanpSedbyOrr Staff Prom Dupatdut 

NEW YORK — The New York Stock Ex- 
change, re gaining its balance after last week’s 
violent dose, ended mixed Monday in active 
trading as profit-taking in the broad market 
countered a slight gain m the Dow. 

The Dow Jones industrial average, which 
gained 24.89 points last week, rose 5.76 paints 
Monday to 2,107.28. Declining issues outpaced 
advancing ones by a 5-3 ratio. 

The New York Stock Exchange composite 
index fell 039 to 153.63, and Standard & Poor’s 
500-stock index feO 0.49 to 269.61. The price of 
an average share fell 10 cents. 

Volume amounted to about 138-8 xmDion 
shares, down from a record 30239 million Fri- 
day. 

“We had a very bad opening with declines 
leading advances 2 to 1,” aid Trnde Latimer of 
Josephthal & Co. “We had some ngntficMit 
profit-taking in the most of the 

drugs, paper and lumber products and really 
any stocks that have run up sharply in the past 
two months.” 

Ms. T-atinwr jprid that market is for a 
period when lower prices “are not an antomatic 
call for buyers to rush back in.” 

“The only hesitation I have is that program 
activity frequently muddies the water," she add- 
ed. 

Wayne Nordberg, an analyst with Prescott, 
F«n & Torfaen, commented: “it was only logical 
for people to sit back a day or so and assess 
whether Friday’s market was teQing them some- 
thing fundamental or if it was just an emotional 
aberration." 

“Today, whether you are an optimist or a 
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pessimist depends on what index you are look- 
ing at," be added. 

“The Dow is tm, but that is riving a some- 
what erroneous picture because it is filled with 

stocks that are pruhwlHy in tt^-wntinnnl l i gpid^y 

Bows," Mr. Nordberg said. “The broader mar- 
ket is down, implying that the pullback that we 
saw on Friday is cont inui ng." 

Other analysts noted that some inv es t o rs, 
feeling that they could pick up some bargains in 
Noe chips, buoyed the Dow on Monday. 

"The vast n nmh er of market participants 
came in today Looking for a mmi-vcrskm of the 


61 33% EofRoa Ijo 21 13 280 

11% 6 Equttac .16 21 15 157 
34% 16* Crbmrt X0 1J 15 588 
0* 25* Eu&n S UH 57 
TSYi to* EbOii X0 23 17 48 

24% Eitrm® US 6S 

206 15* Ethyls M 17 14 3X2 
2d* 78% Excrisr 77B9 M X 

6®* 48* Exxon 3X0 4J 10 1HF99 


(O 58% »%— Qto 
7% 7% 7*— * 
U* 23% 23% — * 
X 35% 35%—% 
25% 25% 25% + % 
17* 17 17 — * 

22% 0* 0 — % 
18% IS* .18% 4 * 
IT* 7* BO* +1* 


tumultuous day we had on Friday,” said Alfred 
Goldman, an analyst with A.G. Edwards & 
Sons in St. Louis. 

“But with the bond market soft, stocks in an 

nlimidy raw^^ aiiulirifln «iirf llwnmfal 

having every oppo r t uni ty to fall, we did amaz- 
hx^fwdl,” he said. 

“Tbe market has yet to recover from Friday's 
torment,” said Michael Metz of OppenheiiDer 
& Co. “You are going to have a much more 
gradual ra ft twi to the market rather rimn the 
stampedes.” 

Mr. Metz said die market may be in for a 
“recuperative phase” with serious investors 
stepping to the sidelines. 

ToeDow bad an unprecedented swing Friday 
from a gain of 60 prints to a loss of 50 in just 
more than an hour as futures-related buying 
and selling drove the market 

On Monday, Southern Co. was the most 
active NYSE-fisted israe, down Vs to 2 SM. 

AZP Group followed, nnghxngerf at 31. 

IBM was third, up 1 to 127 

AT&T was off Vi to 26%. (UPI, Reuters) 
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HiTEKNAnONAL STO CK MARKETS 

Hong Kong Still Sensitive 
To Shifts on the Mainland 


By PATRICK L. SMTTH 

Imenutitmal Herald Tribune 
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\\*j, X T £° N . G ~r New Yoft was not the only market 

’ VL-. H g* 1 ™ *” heard **“ "“d whistle past ieir ears 

B , A Xfe t n ! , ? L For «Wy different nasoSTtraSTS 

di k and r. Fnt ^ y jasi 35001 

4 ^ i'f f0rced rcsi S°ati<m as head of the Chinese 

\vi -- Tk 1 5SSTSE £" ,y ^ rat * senior through the Hong Kong 
*ylh\)\rJ *L.. more than 80 p<££ S 
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““ touowea the announcement erf Mr. Hu’s 

depart^ and 80 more before noon the next day. On paper, at 

least, that is a loss of about 

$3.3 trillion. __ 

It was not un til Hong Kong Now analysts 

heard reassuring words from *• • 
both Deng Xiaoping, China’s anticipate a 
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paramount leader, and Xu Jia- mwn i____j _**j 
mn, the senior Chinese emis- prolonged period 
saiy m Hong Kong, that trad- of "nneaso ” 

mg began to recover. 

The local index ended Mon- 

day at 2,484.35 points, 15.08 lower than Friday’s dose. Despite 
da y’s los s, analysts are braced for rises after the hmar new 
year celebrations, which will end next week. Most predict a Hang 
Seng of at least 3.000 by midyear. 

But perceptions have been subtly altered. The local share 
market has proven far more vulnerable to political shifts on the 
Chinese mainland t ha n many participants had thought. 

Until last week, most analysts asserted without hesitation that 
investors had fully digested Hong Kong’s ret urn to China fn 
1597, when Britain’s colonial leases expire. Now tfa»- mhw ana- 
lysts anticipate a prolonged period of “unease,*’ as one put it. 

“This market has to mature,” said a senior fund manager. “It 
has to decid e whether it believes in the a g r eem en t between Britain 
and China and. whether the open-door policy is here for keep?, or 
if it is the work of one man.” 

Many traders attribute the market’s dramatic drop last week in 
part to nervous Japanese institutions, which have been investing 
heavily in Hong Kong since the Tokyo market dipped late last 
year. But selling, by all accounts, was across the board. 

\\ / HAT HAS KEPT both local and overseas investors 
\\f from straying too far from Hong Kong’s orbit, analysts 

Y Y assert, is a simple “fLow-of-funds” phenomenon. With 
medium-term economic uncertainty surrounding such markets as 
New York and Tokyo, this market remains among the most 
attractive relative to the alternatives open to equity investors. 

“Interest rates being what they are, what one has to watch is 
where money is going and the local economy su pp orti n g a 
market," said Casper La, the research director at videos da Costa 
& Co. “Hong Kong, Singapore and some other Pacific markets 
are simply going to outperform most others this year.” 

Like most markets, Hong Kong is onrently trading^ well within 
the range of its historic price/ earning ratio. But Hong Kong’s 
P/E, 15. is much lower than those erf many other exchanges. And 
economic growth, forecast at 6 percent to 7 parent this year, is 
likely to be well above that of most other trading centers. 

Nonetheless, the renewal of political uncertainty in China is 
fostering a more defensive strategy among many traders. It also is 

reinforcing a tendency among overseas institutions, in particular, 
to stay dose to blue-chip stocks — • properties, utilities, the 
“Hongs” — and solid bargains among second-line shares. 

Of the Hongs, or old-line British trading houses, analysts favor 
ffntdwawi because of its property assets and its diversifie d mix of 
business, as wdd as Hong Kong Electric, 'a Hutc hison associate. 
The imminent de-merger of Jaxdine Matheson and Hongkong 
Land is also a ttr act i ng attention. 
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Exxon Net 
Down in 
Quarter 

But Year's Profit 
WaslOJcHigher 

United Press Iiuemaaonal 

NEW YORK — Exxon Corp., 
the wodd’s largest oil company, re- 
ported Monday that its fourth- 

quarter earnings dropped nearly 18 

percent, but profit for the year was 
up 10 percent. 

Analysts said Exxon’s perfor- 
mance for the quarter and the year 
were slightly better than expected. 

Amoco Corp^ the fifth-largest 
U.S. oil company, said its fourth- 
quarter earnings feD 58 percent. It 
Klnnwi the slump in crude oil 
prices last year. 

Atlantic Richfield Co* ranked 
sixth, said its fourth-quarter earn- 
ings HwnKnarf 55 percent, «nd also 
blamed lower oil prices. 

Amerada Hess Carp* the 15th- 
largest U.S. oil co mpan y, recorded 
a fourth-quarter profit of 55834 
millinn in contrast to a loss a year 
earlier. 

New York-based Exxon, the 
world's second-largest industrial 
concern after General Motors 
Coip* said that profit in the fourth 
quarter was $1.48 bfifiai, or 52.06 a 
mare, down from 513 billion, or 
52.43 a share, a year earlier. 

It said the main reason was that 
petroleum product prices did not 
keep pace with the modest rebound 
in world oQ prices. 

Revalues slipped 23 percent to 
$1833 billion from $2433 bOhoa. 

For 1986 , Exxon's earnings in- 
creased to 5536 bOhoa, or 57.42 a 
share, from 54.87 bOhon, or 56.46 a 
share, in 1985 . But revenues de- 
clined 18 percent to 57634 billio n 
from 59236 bOhon the year before. 

“World erode prices rose mod- 
estly in die fourth quarter, but the 
improvement did not counter the 
substantial deterioration in prices 
since the fourth quarter of .last 
year,” Exxon's chairman, Law- 
rence G. Ravd, said. 

“Consequently, earnings from 
exploration and production opera- 
tions ewnrinned at levels signifi- 
cantly below last year.” 

CO prices plunged to a 12-year 
low of 58 abend last July from $28 
in December 1985 before bouncing 
bad; to the $15 range in September. 

Ofl. finished the year around 517 
a barrel after the Organization of 
Petroleum Exporting Countries’ * 
accord, in December to cut produc- 
tion. 

Sanford Margoshes, analyst at 
Shearson TAmm Brothers Inc., 
said that “crude dl prices tend to 
recover more rapidly than petro- 
See OIL, Page 11 
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EC Ministers 
Appeal to U.S. to 
Avert Trade War 


Money brokers stay busy in Tokyo as the falling dollar hovers around 150 yen. 

Land of the Rising Yen Is Troubled 

Japan Feels It Has Done Enough to Help America 


By John Burgess 

Washington Post Service 

TOKYO — The yen’s surge 
this month to still more record 
highs against the dollar has 
caused a new ehfll in business 
confidence in Japan and some 
veiled resentment against the 
United Stales. 

US. officials, many Japanese 
feel, have either been talking the 
yen up or standing by idly while 
speculators have pushed it to lev- 
05 that ikrMlwi more damage to 
die Japanese economy. 

The current dimb began in 
December, just as the Japanese 
were beginning to think the yen 
had finally stabilized. At aronnd 
160 to the dollar, it seemed to 
have ended a rapid rise that be- 
gan in September 198S. People 
also thought the United States 
had agreed to hdp hold it there. 

With the dr>nar heading to- 
ward 150, Japan’s central bade 
bought trillions of dollars this 
month in a solitary effort to con- 
trd the rise. When it touched the 
high 140s briefly last week. Fi- 
nance Minister Knchi Miyazawa 
flew to Washington to setfc help. 


The Robust Yen 
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have made large - — and sum- 
dent — sacrifices by hdping 
bring the yen up from the 240 
zone that prevailed 16 
ago. They now want to draw the 
line. 

Talk in Washington that it 
must go ewen higher if the imbal- 
ance in Japan-U.S. trade is to be 


controlled is dismissed here as 
im fair and uninformed. 

In volume terms, officials here 
say, Japan’s overall trade surplus 
began to fall in 1986. Thty pre- 
dict that in 1987, the dollar mea- 
sure of the gap, the measure that 
Congress cares mast about, wiD 
start to decline too. 

Tokyo is worried now that the 
new Democratic-con trolled 
Congress w31 prove impatient 
and pass the very sort of anti- 
Japanese trade legislation that 
the painful currency realignment 
was supposed to prevent 

“I am very ranch concerned 
about the difference between the 
political dock and the economic 
dock,” saklMkhihikoKunihiro, 
chief of the Japanese cabinet 
com m i ttee cti external affairs. 


Earlier this month, the Japa- 
nese government made public 
three paradoxical sets of figures 
on 1986 foreign trade. Measured 
in yen, Japan’s exports feO 16 
percent; in dollars, they rose 19 
per cent In volume — numbers 
of videocassette recorders, cars 
and machine tools shipped 
abroad — they registered a de- 
cline of slightly more than 1 per- 
cent 

The Japanese argue that the 
yen figure is what counts and 
shows how badly they are hurt- 
ing. 

“We live on the basis of yen,” 
said Makoto Knroda, vice minis- 
ter of the Ministry of Interna- 
tional Trade and industry. “All 
business activity, all industrial 
life, turns on the yen.” 

In 1986, Japanese companies 
lost dose to 7 trillion yen in ex- 
port sales, or about $45 billion at 
current exchange rales. That is 
twice the size erf a special stimu- 
latory budget the government 
enacted in the fall, Mr. Knroda 
pointed out 

Every day, newspapera carry 
artides about hard times in some 
corner of industrial Japan. 

The big five steel producers 
have been hit especially hard, re- 
parting losses cm sted operations 
of about $13 billion in the six 
months that ended Oct 31. Some 
small export companies have 
gone into bankruptcy . 

The automobile industry, the 
See JAPAN, Page 13 


Reuters 

BRUSSELS — European Com- 
munity foreign ministers appealed 

publicly Monday to the United 
States to show further flexibility to 
avert the “grave” consequences of a 
full-fledged trade war. 

The 12 ministers also authorized 
the European Commission, the 
community’s executive body, to in- 
crease by 20 percent its offer of 
compensation to the United States 
for the loss of grain markets since 
Spain joined the trade bloc a year 
ago. 

The Council of Ministers told 
commission negotiators that they 
could guarantee foreign exporters 
duty-free access to the EC for two 
million metric tons of com, the 
import that was most affected by 
Spain’s entry into the EC 
The community had originally 
offered to import 1.6 million tons 
of com duty-free in a bid to resolve 
the disputed 

Washington has officially esti- 
mated the lost Spanish market at 
more than 4 million tons of com 
and sorghum a year, of which 23 
million tons would be of U.S. ori- 
gin, and demanded $400 million in 
compensation. 

It has said it will impose prohibi- 
tive import duties of 200 percent on 
a range of EC imports on Friday if 
the community does not offer wid- 
er compensation. 

Sir Geoffrey Howe, the British 
foreign secretary, said that the EC 
clearly preferred to “break out of a 
cycle of retaliation and counter- 
retaliation that can cast a shadow 
over wider relationships.” 

The statement appealing to 
Washington for more flexibility 
was "issued after the ministers heard 
a report from the chief EC negotia- 
tor, External Relations Commis- 
sioner WiHy de Clercq, dial differ- 
ences had narrowed in talks in 
Washington over the weekend. 

But a solution acceptable to both 
sides has not been found, the EC 
Council of Ministers said. 

“The council confirms its hope 
thpt such a solution would be 
reached,” the statement said, “and 
tails on the United States to con- 
tribute in such a way as to avert the 
grave and prqudicial consequences 
of a trade war.” 

The appeal was intended to em- 
phasize the ECs support for Mr. de 
Clercq in his efforts to obtain fur- 
ther concessions in talks Tuesday 
and Wednesday with the chief U.S. 
negotiator, Trade Representative 
Clayton K. Yeutter. 

Mr. de Oercq and Mr. Yeutter 
are expected to resume their negoti- 


ations through a video link in the 
hope of reaching agreement by Fri- 
day, the ministers said. 

Sir Geoffrey declared that 
“thanks to the tenacity and skill of 
community negotiators, there were 
now hopes of a deal by the end of 
the month.” But commission offi- 
cials were slightly more cautious. 

Although Mr. de Clercq has a 
clear notion of what EC member 
slates are prepared to accept, they 
said, only the negotiations will 
show whether that compensation is 
acceptable to the United States. 

They said that Mr. de Oercq also 
was authorized to offer Washing- 
ton compensation in the form of 
tariff reductions on other U.S. ex- 
ports. including industrial goods 
and processed foods. 

President Ronald Reagan has al- 
ready signed an order that will 
automatically introduce the 200 
percent tariffs on several EC prod- 
ucts at the end of the month, in- 
cluding French brandy, British gin 
and some white wines from France 
and Italy. 

The EC is prepared to retaliate 
with heavy duties on its imports of 
com gluten feed. 


Unemployment 
InFranceHit 
Record in 9 86 

Reuters 

PARIS — Unemployment 
hit record levels at the end of 
1986, government figures 
showed Monday. 

The Labor Ministry and the 
National Statistics Institute 
said that 237 million people 
were out of work at the end of 
December, 53 percent more | 
than at the end of 1985. Before 
allowing for seasonal factors, 
the number was 2.69 million. 

The seasonally adjusted un- 
employment rate rose to 10.7 
percent of the work force at the 
end of December from 10.6 per- 
cent a month earlier and 103 
percent at the end of 1985. 

Labor Minister Philippe Se- 
gum said last September that 
unemployment could be headed 
for three million. A downward 
revision of expectations ifor eco- 
nomic growth and public-sector 
strikes have tarnished the pros- 
pects for an early turnaround, 
government officials said. 
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Dollar’s Fall May Offset Rise in Gulf Oil Income 
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By Stephen Jukes 

Reuters 

MANAMA, Bahrain — Hopes 
that a price accord by the Organi- 
zation of Petroleum Exporting 
Countries would ease the fiscal 
problems of member nations may 
be thwarted by the dollar’s d ecline , 
economists said Monday. 

The economists pointed out that 
the dollar’s latest plunge would fur- 
ther increase the cost of nondollar 
imparts to the region, offsetting ef- 
forts to red u ce huge current-ac- 
count deficits. 

Saudi Arabia's deficit grew by an 
estimated 70 percent last year to 
about 522 billion, one of the 
world's largest Other Gulf coun- 
tries saw their surpluses shrink or 
turn into deficits as ad prices fell 
sharply and other crucial sources of 
revenue declined amid a regional 
■ recession. 

Hopes had been running high 
that OPEC’s decision in December 
to limit, output and raise prices 
would bolster members’ economies 
and r ever se the deficit trend. The 


UJL Telh Saudi 
It Won’t Help 
OPEC on Output 

Reuters 

LONDON —A British offi- 
cial told Oil Minister Hisham 
Nazer of Saudi Arabia an Mon- 
day that Britain would not curb 
North Sea output to help the 
Oigjmization of Petroleum Ex- 
porting Countries raise oil 
prices, an Energy Department 


International Monetary Fund's Economists said they were less 
Special Drawing Right but in prac- worried about inflationary pres- 
tice to the dollar. The currency erf a sures because depressed economic 
fifth member, Oman, is formally activity, particularly a slump in 
linked to the doIlar’B value. rents and property values, had kept 

For these nations, the prices of prices under control in the region, 
dollar - denomin ated imparts have a ghiggish American econo- 

been imaff ect ed by the plunge of « ^ jgjd, threatens to drive 
the UJS. currency. But imports lLS. interest rales down further 
priced in marks and yea have gud cut into the investment income 
soared in cost. of Gulf states from assets accumu- 
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by about $3 a barrel 
But firing o3 revenues co i ncid e d 
with the dollar’s fall again si the 
West Goman and Japanese cur- 
rencies. 

“Gulf nations wiH see their cur- 
rent- account deficits widen this 


The junior energy minister, 
AHck Buchanan-Snrith, “re-em- 
phasized” the British position 
t hat production Levels are the 
responsibility <rf the oil compa- 
nies «nd should be left to mar- 
ket forces, the spokesman said. 

“It was a perfectly amicable 
meeting," he added. 

Mr. Nazcr, who is in Britain 
on a private visit, has secured 
assurances from three non- 
OPEC ofl producers — Egypt, 
the Soviet Union and Norway 
— that they will restrain pro- 
duction to assist the carteL 


The s ixt h member of the Gulf la ted during the afl boom. 

Cooperation Council, Kuwait, p 

links its dinar to a basket of conen- ^ 

des, although economists estimate ©Y 
that the doflar has a weighting of 75 
to 80 percent. 

Mr. Stuidy estimated that about 3- j 

73 percent of the council countries’ 
imports came from West Germany 

and 183 percent from Japan. - 

With deflationary pressures at- i 

ready at work in most of the Gulf A 

Cooperation Counril states, econo- 
mists are skeptical about the ability 
or will of economic planners to 
reduce imports further. 

_ Flans to increase revenues center 
cm services and tourism, but the 
impact of such efforts is expected 
lobe «raall in comparison with the 
effect of the lower doflar. 

Far private citizens, the signifi- 
cance of the dollar’s slide has been 
underlined by steep increases in the 
cost of Japanese cars. The prices of 
hrxnrv West German vehicles have 
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year,” warned Ric hard S tntely, t j aaal j]g baud and tire dol- risen nearer as sharply, 
chief econ o mist at Burgan Bank rale against the In Saudi Arabia, the de d in i n g 

Sale in Kuwait, “unless they cut mark and the yen, Mr. value of the doflar will bring a 

imports or ofl prices rise agmn- Stnldy said, the deficit could widen sharp rise in the cost of imported 

candy further." by $225 billion this year to neariy machintay and military hardware. 

Current account measures a s24bflhO!L economists say. The kingdom's 

country’s trade in goods and sex- ^ ^ foiir ^ the rnffitaryocpenditiires are estimated 

vices as wdl as mwrest, tfiwdends Arabia, Qatar, the at 603 billion rials ($163 billion) 

and certain tranrfos. United Arab Emirates and Bab- for tins year, 353 percent of hs 

Economists calculate that the ^ ^ officially linked to the budget. 


The international trading house active 
in pulp, paper, machinery, chemicals, 
timber, building material, £ 

textiles, foodstuffs, ^ 
steel, consumer goods. 

M 



•or members of the Golf Coopera- 
tion Council was about 5213 bfl- 
lkm last year after a shortfall rf just 
$330 rnfllkm in 1985. 

Sautfi Arabia's huge current-ac- 
count deficit was offset by the 
small combined surplus of the oth- 
er five countries, although all of the 


Markets Closed dosaJ Meaty f<* 

M^inAueuelUaedtad**^ 


orated sharply. 

Kuwait’s surplus slipped to 
about $135 bObon from $5.6 bQ- 
1 km in 1985, while Oman recorded 
a ctnrcnt-acconnt deficit of about 
$1.6 billion after a 1985 surplus of 
$223 million, according to Burgan 
Bank's projections. 

Oil revenue m the six countries 
declined by about 40 percent in 
1986 to less than $40 biffion, com- 
pared with a 1981 peak of $156 
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3Z* 24 Rytarff 80 
27* 13* Ryfnds 80 
23* 1510 Rvmer 
14* lift Rymer pfl.17 


Jd 

1.20 


12 17 

13 a 

14 
28 14 
18 18 
U 90 

18 13 
105 
98 


347 33% 33 33 — * 

17 32* 32% .3216 + VO 
833 lift 17* 17% + % 
10 44V) 44* 44* 

858 34* 35% 34*—% 
154 27* 29* 2910 
343 25 24% 34*—* 

65 22% 21% 22 
23 1310 12% 13 


.17b 18 12 
84 28 U 


84 3 

1834102 8 
17 


13 8* SL Ind 

45% 31% SPSTec 
21* 11* 55MCn 
14* 10* Sabina 
14* 10* SsbnR 
16* 10 SfgdSC 
5% 2* StauSwt 

38% 27* SoftKIn fl 
39 22V. SUoLP 188 58 II 

17* 8* vlSoiant 12 

74% 34* SeUieM 34 8 23 

52% 491% SalIMpf 1510 58 
59* 37 Solemn 84 
42* 28* SOW* 288 


18* 10% OrtonP 
11* 8 Orion pr 
3>* 23* OutDdM 
30% 10 OvSMp 
20* 8* OwenCn 
40* Z7% Own I II i 
10% 13* Oxford 


184 

116 

80 

184 

182 

18B 


34 

.12 

84 

80 


48 

16 

7 21 

8 21 
1.1 

28 16 


39% 29* PHN 
87 47* PPG 

38% 25 PS Gro 
17* 14* PocAS 
27* 19* PocGE 
57* 45 Pod-to 
17* 10* Pocfles 
24* 20% PocRSPfl* 

17* 13 PocSd M 
42% 40* PocTH s 384 
39 31 PocifGP 140 

39* 24 PaJnW 1 82 

9* 4 PanAm 

3H 1* PanAwl 
31* 24% PcmEC n 280 
28* 14* Pan 111 n 
39 24* Pansph 

11 3* PartJvn 

20% 13* Park El 
4* Z* PorkDrl 
n* 2D* PerkHs 
4 2* PalPTr 

20* 7* Pattens 
19* 9* PayNP 80 
27* 15* PoyCstl .14 
42* 52* PenCen 85 
B8* 55% Penney 288 
43* 28* PaPL 140 
55* 40* PaPL Pf 480 
54 40* PaPLPf +50 

104 77% PaPLPf 880 

WO* 72* PaPLpr 880 
107 99 PaPLPf 93* 88 
111 99% FaPLPrllXO 108 

97* 70% PaPL or 880 12 
100* 77 PaPLpr 870 
40 41* Penwit 120 

34% 24% Penwpr 180 
77* 48* Pemtxoi 120 
24% 18* PeopEn L32 
48% 25* PapBOV 33 
35* 22* PepSfC S 
13* 10* PerfcFn 
34* 23* Perk El 
7* 5* Prmkm 

20ft 12 PeryDr 

35% 23% Petries 70 25 17 
33 22% PetRs 2+7e BJ 

20 14 PetRs pf 157 8.1 

3 1 Ptrlmr 

72* 44% Pfizer 
32* 14 PttolpO 

LiES 

48 35* PhEpfC 

94 70 PtiEpfG 

13* 11% PhE pfR 
13% 10* PhE pfP 
87% 32 PtiEpfH 
12* 10* PhEpfO 1 
134% 122* PfiEpM!7 
W 110* PtlEpfM. - 
m 75* PtiE pfK 9, 

08 43 PhEpfJ 7. 

19% 12* Ph IlSbS 


38 16 299 35 34* 34*— * 

It IS 1207 KZ% Bl* 82 — 1% 

17 34 34 35% 34 + * 

98 33 17* 14* 17* + * 

7J 10 5957 25* 25* 26*— % 

6+33 7« 51* 50* + % 

B 125 14 13* 13*—% 

88 BO 25* 25 25 — * 

17 20 13 14% 14* 14% 

57 12 15W) 58% 57* 58% + % 

48 12 97138 37% 37% — * 

18 14 1989 36* 35* 34 

3847 5* 5% 5% + M 

217 1% !% 1% 

1114 30* 29* 30% + * 
172 20* 19% 20* 

448 34% 34* 35*- % 
535 4% 4* 4*— * 

132 20% 20* 20* + % 
414 3% 3* Jft + ft 

32 31% 31% + * 

3% 3% 3% — * 
IBM 17* 18* +1 
11* 11% 11% 

20* 19% 20% + % 

54* 53% 54 — * 

79* 77% 78*— % 

494 40% 40 40* — * 

140z 54* 52 54* + * 

150x 52 52 52 

70x102% 102% 102% 

50x 99* 99* 99* 
1D00OZ105 104% 105 + * 

410X110 108% 110 —1 
1560c 97 95 97 +1 

200x103 100 100 
280 57* 54% 56%—% 

85 33% 32% 32*— 2 

348 48* 47* 67% 

471 25 23% 23% — 1% 

. 314 45% 44* 45* + * 

.64 28 19 5883 32 31 31% + % 

3Se 2.1 248 11% 11% 

80 15 20 1116 31% 30% 

-55e 88 6 880x 7* 6% 

-22 L7 22 225 13* 12% 

530 2B% 28 
83 31% I 
16 19* I' 

247 1% 


90S 
45 

JW Si 19 1291 
58 13 TOO 
8 17 514 
.1 24 1211 
IT 13 1051 
48 14 
£l 

87 

88 
88 


07 

S' 5 

37 44 
58 10 
£ 31 


8% 6* SJkionB 83e S-5 

12% 8% SJuanR 2.00c 
33 24 SAnlIRt 2-04 48 18 

24% 14% 5FtEP 2JB 157 
39% 24% SFeSoP 1.00 12 20 
44% 23* SaraLs S 180 ZS 18 
51* 49% SaraL Pt 237n 57 
19 16 Saul RE JO 17 43 

23* 10% SavEPs M 
4* 1% Savin 

42% m<a SCANA 224 
to 8* Scntrn 
90 59* SchrPto 180 

37* 27% Schlmb 170 
14% 8* SclAll .12 

77 51 samp 174 -_ „ 

18* 12 Soottys ^ 47 15 
34U. 12% SceCnt 82 U 
14* 7% SeaCtpf 1^ 127 
14% 10* 5eaCpfB210 148 
17 9% SeaCpfCZIO 148 

51% 34* SwCPf04.13 lift 
71% 37% Saaorm 180 
17% 12* Saapul _ 

47* 33* SealAkr 88 
31% 23* SealPw 1.10 
sv* 37% Soars 176 
41* 29% SecPaC 188 
44% 27% SvceCP 88 
27% 18% SvCOwl 
18* 4% SvcRes 
28% 21 Svcmstn 
2B 15% Shakloa 72 
25 12* Showing 80 


31 9% 9% 9% 

116 39% 39% 39% 

240 19% 18% 18% —1* 
57 M% 15% 14 + * 

112 14 13% 14 + % 

150 15% 15% 15% + % 
125 4% 4* 4% + * 

324 14* 34 34* 

12 37% 37* 37*— * 
91 11% 11* 11% + * 
1002 72% 71% 71% —1 

307 50% 50% 50% — * 

17 1011442 31% 37% 37% - % 
48 10 2211 34% 34% 34*— M 


22S8X 8 7% 7% 

50 9% 9* 9*— % 

51 31* 30% 31* + * 

73 19 18% 19 

2144 31* 38% 31 - % 
1575 41* «* 40%— * 
405 50* 50 50% + % 

13 16* 16* 16*— % 

4 3 11 1040 21 V. 20% 30%— V. 

42 2* 2% 2* + * 

58 13 168 38% 38% 30% + * 
19 9 9 

2.1 22 2374 85 83* 84% + % 

13 7405 34* 35% 35% — % 

3 794 13% 12% 13*— * 

18 15 MS 74* 73 74 

216 12% 12% 12*-* 
2*3 14% T4* 14% + % 

50 11% II* II* + * 

38 14% 14* 14% + % 

34 14% 14* 14%— * 

_ 52 37% 37* 37% 

U 15 3004 48* 47* 47% — * 

50 171A 17* 17*— % 

1.1 21 480 45* 44% 45 — % 

It 13 15* 30% 30* 30% + % 

19 12 7359 45* 44% 44% + % 

17 8 871 40 39* 39% 

1.1 24 1507 4ZA 41% 41% — 1* 

9 28% 23* 28% +1 
100 17% 17% 17% — * 
754 25 27 27% + % 

ZS S 352 31* 21* 21% 


__ 2A 15 148 24% 26* 24*— * 
46% 34 ShrUT 2J7e 43 12 2014 44* 65% 44* + % 

35* 22V. Shrwlna 30 13 19 1024 34% 33% 33% + % 

11 «* Shoatwn 10 371 6% 4% 4% + % 

23% 15% Shuwbl 3% 23 19 JW a% 22*- * 

29 19% SlerPac 1_77 6J, 15 933 24* 25% 24* 

38* 29* Stonet 1-24 U 10 76 34 33% OTO + * 

55% 35* Singer A0b 9 10 23% «% 41% 47% +1% 

41% 33* Sbiorpf 330 87 24 41% 40* 40*— % 

21 W% sEnTne M 23 17 322 J*V. 14* + * 

29% 20% Slattery 7 28* M 28* + * 

4* 7M. wJSmHiJ '-*50 4% 4* 4%— * 

104% 74% SmkB 330 3J» IS 1734 102% 100 101 *-l* 

50 37'« SfflWkr M 1J 20 29 43% 43% 43* — * 

32% 20% SnaOna 44 2J1 21 1016 32% 31* 32* + % 

li* 9* Snyder 1 JD 10J 295 ii* IB* 11 — * 

21* 18% Snydrpf 109 lOB SIS? SJ} 1 2L — 

33% 21% Sana! 2JB 64 1557 30% TO* Mj- % 

23* 18* SanvCP J3e U U 123 20% 20% 20% 

34% 18% SooLIn 

45* 40 5ourcC X40 7J 

42% 38% SaJ Win 2.52 4.1 14 

41% 24% SaucSvn lJ»b 3J 

44* 35* SnetBk 1J2 12 9 

38% 24 SCal Ed 231 


6.1 


29 20% SouthCa 2.14 

41% 27* 5olndG) 2.12 
61* 43* SNETI 2-88 
37% 24% SaRyat Z40 
23% 10% SoUnCo JO 
40* 42 Souftnd 1.12 
76 5B* Sound at 4J0 _ 
14 B Soumrfc J4b 15 

51% 38* Scmkpl 5.19eU.l 
29* 25 Samkpf 131 BJ 
27* 18% SwAiri .13 
24* 11* SwtFar 
21* 17* SwtGas 
122% Bl* SnrBcfl 
22% 16% SwEnr 
37* 26% SwtPS 
20% 14 5 oarton 

29* 18* 5oedP 
54* 41 Springs 
51% 39% SauarD 
133% 19 Squibb 
34% 22* S to lev 
52* 48% Staley pf ISO 
27 19% SlBPnt .SB 

10 8% SlFBkn 


55 22* 22% 22* 

45 43% 42% 43% + * 

45 41% 40* 41 + % 

21 30% 30% 30* + * 

_ . 143 41% 41* 41* — * 

4l4 11 4947 35* 35% 15*— % 

7.6 9 32944 28% 28 28%—* 

S3 12 139 4DVi 39% 37*— * 

U 14 126 57* 56* 57% + % 

7.1 10 34* 34* 34* 

44 149 12* 11* 12* 

25 10 4373 44% 44* 45*— * 


5 16 

1,28 43 13 


J4 

2.12 

52 

152 

1J4 


140 24 




44* 

13% 13% 

12* 1— 

3420x 87 8 

40 12% 12 
980X129*128* 

420X117* 114* 

1100X102 100 1' 

220x 84 85* 85*—* 

107 18* 18% 18*— * 


9.1 
107 
13J 
134 

w 

9.1 

5L1 15 ... .... 

45* PMIMrs 340 34 14 6057 82* 80* 82* +1* 

i» 13 PhllplI -34 24 16 418 18% 17* 17%—% 

E5 I,P< ?- .43 H 10 12% 12% 12% + % 

24* 19% PtilPtpf 147* 74 100x 24* 24 24 

it'? E5HVM * J IS 63 43* 41* 43*— * 

13* 9 Phlavn 34 10% 10 10% + % 

50% 3S% PledAv 32 413234449*48*49* + % 

JO* 49* PledApf 314x 42* 61* 62*+% 

34% 17 PleNGI 130 il 15 


.13e 

44 


.16 


14% so. Plena 
11* 7* PlleRgn .17e 24 
13 9% PllgPrn 

41* 29* Plbbvs 
33* 18* PlonrEI 
43* 23* PlhmBs 
is* io* Pittsm 

27% 15 PlDtnan 
19* 14* Piontra 
ns 5* Playboy 
37% 21% Pfesev 
10% 4% PogoPd 
80 46* Poland 

36* 17% PocTal 
21* 14% Partec 
36% 24% PortGC ... 

2 M0 25* ParGpf 240 8.9 
35* 33 ParGpl 448 1X4 
35 31* Port* pf *32 117 

71 34* Potltcti 148 ZS II 

« 54 Poflluf 375 5b0 

59% 35% PahnEI 234 
54 42% PotElpf 434 74 

21* 17* Prwnkn 3S# j 
34* 2S% Prwmn M ' - 


34 23% 23* 23% + * 
144 14 13* 14 — % 

153 8* 8* 8M— M 

532 12% 12 12*— % 

1®5 39* 38% 38* + % 
■4 14 30 30 30 + * 

17 19 1437 41* 39% 39*— 2 
56 813 12* 12* 12% — * 

90 25* 25* 25* + % 

231 18% 18* 18* + M 

27 8* 8* 8* 

3 30* 30* 3050- % 

130 6% 6* 6* — % 

3034 76* 75* 76 — % 
44B 34* 32* 33*- % 
37 15 14* 15 +* 

735 30* 29* 29*- * 

34 29% 28* 29% + * 

35 32* 32* 32* 

14 32* 32* 32* + * 

155 48% 66 64*— 7% 

if 13 1362 52* 51% 52*^* 
.4801 53 5T* 53 +1* 

1544 It* t9 19 — * 


16 


64 
S 14 


Tie 10 13 
JO 33 
U)0 1J 26 
» 24 13 
40 AB 13 
1.96 64 10 


V lSS *J0 4la 10 134 OT*i — * 

«* 24* PrlmMl M J 27 |nS 

21% 30 PrmMLfn 

*1 43% ProcfG 2-70 11 20 

19* 13* PrdRs JS 14 22 

41 27 Proler 140 43 

l i* Promt 

.7% PruRI Me 94 
22* 16 PSvCol ZOO 107 13 

24- 21% PSColpf 110 SB 


18* 

42 
13% 
108* 
loo 

II* . 
2S* 17 
33% 24 


7* PS I no 
20% PSInptA 
4* PSInptB 
54 PsinptE 
SO PSInpfG 
7* PSvNH 
• PNHpfB 
PNHpfC 


8 444 


31% 21% PNH pf D 
31% 22 PNH ptE 
27% 18* PNH of F 
H* PHHpfG 
37* 29% PSvNM 272 


S * 20*— * 
% 38*— 1* 
71 21* 21 21% 

3780 87% 0£t B4* +1* 
19B 18 17% 17% — * 

1H 32* 32* 32*—* 

U* ”■ 1*-* 

112 7* 7% 7% — * 

710 19 18% 18% — % 

12 24* 23* 24 - * 
,44 16 15* 15* + * 

Sfi&fl 40 40 -1 
5B0z 13 12% 13 

4WMW Itffl IDS 

ISP’S* ’S 6 

224 8* 8* 8* 

2 20 * 20 * 20 *- * 
9 26* 26* 24*— * 
10 23* 23% 23%— % 
98 24* 24 2410 + * 

18 20* 20 20 — 1 
303 22% 71* 21* — 


«% 31% PSvEG _ . 

»* 43 PSEG pf 4J0 

SF* PSEG Of 5J8 74 
2J* 21* PSEG Pi Z17 8J 
47* PSEG pf 4J0 7j 
27* 24% PSEGpf 243 9.1 
77* PSEGpf 7 JO 7J 
105 95% PSEG Pf « 42 92 

_3JV -2* Pubnck 40 

24* 16% PueWo JO 1.1 12 
72% 8 PR CM .Me 4 9 

»% 17* PuoefP 176 BJ 12 
10* 6* PuhnPe .12 U zi 
“ PmtoHm .12 4 » 
IS PunHot 441 2J 
8 4* Pvro 10 


73 11 1145 31 


4^ 

37% 37* + * 


7-?* 63 II llm 44* 43% 44* +| 


52 57—% 

20001 67* 67* 47*— 3* 

2000z 90* 89* 90* + * 

2 .24% 24% 24% + % 

IfOtalOtH) 100 100* + % 

150x104* ID IMVj +1 
. 2 3 3 3 — * 

191 19 II* 18*— * 
» 21* 21% 21* — % 
733 21* 21 21* + * 

40* 8% B* 8*— % 

5* IS* IS* 

2gfc 2f 28*— % 
98 5* 5% 5% 


17* 10* QMS 
«% 29* QMOkO* 

30 a QuakSO 400 13 12 

40* 2BJ QueWar 140 4B 15 
40% 22* Ok Rail -32a .9 15 


» 15M 16* 1£0 16*-* 

?1 2^3 44 45* 45%— * 

*01 25* 24* 24V) — 13) 

50 3% 3* 3*— * 

« 38* J7Vj 37*— 1 

145 34% 32* 33% — % 


W * RBInd 441 4 61 7% 

20 11% RJ Fin .16 1J0 11 3o ,sS 

41 31* RJRNb 140 27 15 5739 58* 

Mft»M2% RJRpf 1140 93 m |K 1 

11* 8* RLC JO 24 18 7» ID* 
M 8% 


7* + * 
15% — % 
58% — % 
125 

10*— % 

* 11 ® * B 31* 31*—% 
J?* ’J** 134 U JJ jog JH0 74% 75%—* 

™ 1« SSSS? 44 11 I? ,B 1 3® 3§S-* 

+ * 


3* 1% RPC 
20% RTE 
17* 7* Radies 


. £ s i* 5 
^ 22 782 104% in 100 — ... 
147 23 Vi 22% 23% + % 
51 Tib 1_ 7% + % 


5* 2* RanorO 
1«> 46% Rnvcm M .. 

27% 19 Ravcnr 240 11J 
13* 4* Raytch .. 

75% 54* Ravftln 140 ZS 14 11M 73% T^) 7^ 

. 5 7* 7* 7*— % 

* “ lfib 14* 16* + M 

+« S 18,4 ,,3> 

15 IV JS J?* ** 9%— * 
3 «! 3W, B14 »ft + 14 


4* 1% RaodBI 

13* 4% RdBdtpf 
18% 14* RIIRel liO 47 
2Dto ira RecnEa 
12% 6* Redrrm 
0% Rebeks 
15* 9* Reece 
9* 6* RcsiFn rv 
38* 28* RftUAC JO 12 
10% 7* ReiGpn JUe 4 
14% 7* RcpGvp J 6 44 ID 
57% 34% rpnvs l.l« 23 13 
32 17* ReoBk 1-64 BJ 13 

29 24% Rap Bkpf 2.12 7 3 

3Z* 34% RshCrt 31 1.1 13 
19% 9% Revlon 

35* 24* Raxhm JO 
22% 14* Remrd 44 


,3 »0 10 10 — * 

JOS 3*0 34* 34*-% 

U5 9% 9 9 — * 

54 28 27% 27*— * 

H M 34 34 + * 

... IJ 9279 24 25* 29% -tJtlA 

58% 38* Rev Mil 1J» 24 11 2608 45* S% «* + 2 

34% 29* ReyMpf 230 7.1 274 32% K* S*- 2 

32 18% RIMn M IJ 13 " — — ” 

39* 94* RltoAId 44 IT 20 
4% % RvrOok 

22* 10* Rcbhn 1401 
15% 7* vIRoUna 3 

29* 21% RoctlG 230 U I 
52 34* RochTl 2M U 12 

22* 17* RckClr 1-76 83 17 
58* 31* Rockwl 140 
13 9 RodRnn J7e 

43 2<% RHaaaS J8 2J 21 

36* 28* Rohr 12 

31* 12% RoltnE s J8 J 43 
19% 12% Rolllna M 2.9 20 
25 8* Reoeea 

47* 32* Rarer 1.14 2J 7 
29* 12* Rothdtn 9 

7 3% Rowan 

29% 22 Rownpf 2.12 73 

Wl* 59% RaylD " 

17% 5% Ravlnt 
11% 9% Pa vat n _ 

29% 17* Rwbmd 49 


« 2% 20% 20*— 1 

-Ji?* 

IM 

If* ” >a + » 

144 45 44% 44% — % 

„ Jl* 20* 21* + % 

12 1948 54 13% S3* V, 

£ w m ii* io* n + * 
JS 41 » 4I1%+|* 

127 2W4 29 29% — % 

HO 29* 29% 29)4- % 
187 14% 16* 14)0— % 
143 24* 24 24%- % 

ass 43* 42* 43% — * 
m M i3* la* 

277 5 4% 4*— * 

. - . 20 28 27% 77%— % 

5J9e 5J 12 4047 104% IQS 104 + * 

n 29 5* 5% 5* + * 

. ^ 92 10* 10* IB*—* 

U 24 1044 27* 24 27* + * 


107 X 67 46 64 —1* 

1541 9* 9% 9*— % 

44 40 39* 39* — * 

lBx 27* 27% 27% — M 
426 23* 23* 23*- % 
914 23* 22* 23* + H 

417 20* 20% 20*— * 

54 12 1281 121% 119*119*—!* 
U 12 49 20* 20* 20*— * 

44 13 447 33 32* 33 

30 13 108 17* 17* 17* + * 

208 244 23% 22* 22* 

2J 21 97 54* 54* 54*—* 

30 14 1087 49% 47* 49 +1% 
2J0b 14 25 1391)624% 121* 123* + * 
JO 3J 25 1221 25* 34* 25*— * 

7J 1311 Mm 50 30 — * 

Z7 17 1134 21* 21 21*—* 

3394 9* 9% 9* + * 

14 18 388 23* 22* 23 - * 
2557 57* 54* 54*— * 
20z 80 BO 8-3 —1 
324 29% 28 28* + * 

190 42% 41 41M— * 

17 14* 14* 14* 

343 ZF* 23 23*— * 

501 31* 30* 31% — * 
5 44* 44* 44* 

51 13* 13% 13% - M 
71 4% 4* 4M— M 

32 14* 13* 14* + % 


IZMgpItl 

teg) LOW 5fCC> 


Dhr. Ykt PE 


Sb. 

HBaHWLBw 


Ckm 
Q ootOroe 


32% 17 roRkos at 

43 33* Toot R1 40 

38* 21% Trchrak TJ0 
39% 18% ToraCa 50 
4* T* Toko _ 

29% S* Tosco pf 137 8J 
7 2 vfTbwte 

3* 1% vlTwtepf 
37* 23 TovRUs 


J 8 544 22* 21* 22%—* 

3 21 47 60* 58* 40*- * 

14 It 515 29* 28* W)- * 

IJ 13 76 27* 27* 37* 

157 S* 2% 7V .- * 

44 77* 27 27*— * 

14 2* 2* 2* 

15 1% 1* 1* 

38 3001 35* 34% 34*— 1* 


US. Futures 

Via The Associated Press 


HKA 


Opart 


Food 


24* 16* Tracer 36 l« Wl 745 19* 18* W% + % 

15* 12* Trerrwl 140 9J *7 15* IS 15 

28 17* TWA 218 24* 23* 32J) 

II 12* TWApf 125 119 94 17* 17% 17* + * 

40* 31* Tronsm 1 Jib 4.9 10 1657 36* 3S% 34% + * 


as 


u 


63 


26* 21* Tran Inc 2J8 
14* 11% TmCtfaaT.12 
19* 17 Tmscop 
60 35 Tranaca 172 

57* 48* TriBC Pf 475 
18* 11% TrenEx 176 1&7 
11* 7* Tranaoi 20 

27 25 TrGPpf 150 9 A 

If 17* TwdLD n 


17X25* 25% 

38 13% 13 13* 

12 13* 13 13 

746 44* 43* 44* + * 

11 53% S3% 5Hi + * 

230 14* 16* M* + M 

191 8% 7* 8 — * 

2 24* 34* »* + % 

667 1« II* 1? 


Season season 
High Um 


Jm. 2*> 

Open Htoti lam don Cba. 


. , COFFEE C(NYCKE) 

J i 37J® its.- cent* ww bz ,, 

r> 299J3 12075 Mar 12M0 

I m vi vnna Unv 13BJ0 1 


291 JO 12220 

12500 



124J5 124A3 —OS 

lSjf 12i*4 *"219 

129.18 ]!M? ^ 





Grains 


2DSJS 
17100 
15000 ■ 
Est. Sales 


H « ®2 ii SB ssi 


33 HiB iS» mjj 


59* 42* Trovter 2.16 IS 10 3885x 40* 47* G 


48% S3* Travpf 4.16 77 
32* 23* Tricon 7.«*2<J 
35% 26% TrtCnpf 2J0 7 A 

31% 17 Trtahn .12 A 

29% 17 Trlindpf .12 A 

78 51* Tribune lJD IJ 

4* 1* Trlcntr jMe U 

790 4* Trier. JD U II 


118x54% 53* S* 

443 32% 31* 32 — % 

11 34* 34 34 -* 

1144 29* 29 29* — % 

2 27% 27% 27% 

552 67* 66* 64*-* 
IBS 2* 2* 2* 

94 7* 7* 7* 


20* U% TrtntY JO ZS 41 122B 20 19* W*— % 

57% 32* Trtnova 1J» IJ 549 54* 54* M%— * 

124* 79 Trtnvpf <75 3J 9 124 122*124 +* 

23* 13* TrirEng .l(B> in 216 17% 16* 14*— * 
38* 20% TrtJEpf Z00 7J 4 25* 25* 25* 

45 43 TuaEP 120 53 U ID 42* 43* tMi + * 

26 10* Tuttwc 3 72 Lt 18 177 23 22* 22*—* 

IB* 14% TwbiDs JD <0 18 18 17* 17*— % 

48 24* TvCoLl AO .9 19 452 44* 441* 44*— % 

17* 11% Tylar JO 11 19 48 13% 12* 13*— M 


WHEAT (CBTJ 

SJWburmnungh- donors M+tresng 
UB 2X3.3 Hot 23Q-) 2J3% MJj* ZJTu +J2’« . 

XjoO zS‘- way 271* 73* Z69* 273 +JV-* 

Z53* 2J3% Jol 252% 2 5** 131!. 3J4% +01% 

ZS* Z» Sao 152% 254 252 253* +JI 

j™ 'f. jjTVa Dec 258 ZM Z5S 2j40 +m% 

ZSS'.-t 1ST* Mar 258 258 Z5Tx 258 +J0O* 

Ear. Salas Prev. Soles 3J41 

Prev. Oov Open InL 2 7JW 

MOtaiStoJnwra-deilon vgr taW 
r<2Va 1J2* Mar 159* 15*% 158 159% — J0% 

Mar 1J4 15* 16£- IAS* 

lSri Jul 169* m .3Vrt LGVj 1JD}j +00* 

{3% Sea 173’.. 17»« 177;- im. +.0O* 

I.71L Dee !-.< i77* 1-4% 177* +J1 

1J9* Mar lJT-k IJS'.X 1J3* 1JS% +J>1 

1J3 Mav 187 >88 187 188 +J1% 

Prev. Sotos 0.919 


282 
227 
zm* 

157 
2jQ3* 
1.95* 
EO. Sales 


44* 48* UAL 180 15 4242 54* 55* 55*— 90 

32* 15% UCCEL 29 65 29* 2R0 29* — * 

24* 15* UOCt ZOO 90 7 121 22* 21* 22* + * 

27 22* UGt 284 7.1 99 28* 28* 28* 

13* 8% UNCInc 15 36 0* 8% 8% 

31* 25* UNUMn .Me J 1487 30 29* 29*— 1 

18* II* URS .1ST S 113 17* 17* 17*— * 

46* 34% USFG Z32 5i 18 1411 43* 42* 43% 

59* 52* USFGpf <10 6.9 53 59* 59 59% 

44* 24* USGa 1.12 27 13 2244 41* 40* 41*—* 

32* 17* USPCI a 40 27* 27% 27* — % 

28* 14* USX I JO 5S 7232 24 . 23* 23% + % 
53* 23* USX pf <40elL2 

2fl% 22* USX pf 235 06 

104 84* USXpf MTS II J 

1* % USX Wf 

34* 13* Ultmle 14 

32* 17* UnIFnt JO 7 14 

141 76 Unllvr 290a 22 U 

2S* 137* UnINV 4.14c 25 IS 

63* 41* UComp 1J4 27 Zl 

34* 18* UCorba 1-50 4J 1114377 24* 24 


Pre*. Day OoenlnLlSUH u»a 

SOYBEANS (CBT1 
TO bu minlimim- dollars oer tkjCwf 

576 4J3' - Mar <7? 551 437 550* +50* 

574 <89 May <99 SftC-- 4 SK: 550% +J0CV 

5.77* <91 JU 09T: SMI) tW) 5JB4 +JB* 

540* <90* Aus <W <W.x <94— <99* +51* 

S.12 4JJ:; See 487 <88'.) *84'a <14* +J»* 

5.M <79-^ Nev <84* <55=- <83% <J4* —ID* 

iW 427* Jan <90 <91* <90, <90% —joom, 

133* <95* Mar <98 <« 49FL <97* —.00* 

SXIl* 5J0 Mav Ml 5 Cl* 590* 5JD —JO* 

Eat Sales Prey. Sales aL3!< 

Prev. Oav Owm inf. 72448 op 1+52 


13290 MOT 
11590 MOV . 

ex.— Prw.Saiei ,W3S 

Prev. Dav Open Int. 15i70 WIG 
5UGARWORLD 11 (NYC5CE) 

112JB0U1S.- cents per lb. 

9+4 535 Mar 8.1S 

993 490 Mov MO 

972 6.17 Jvl M9 

7.92 6J« HS 

940 Ml Ocf MO 

um 

SJ9 794 Mar ITS US 

EsLMes 7M fijj 8 

Prev. Dav Open Mt.102.iBi uoi3** 

COCOA (NYC5C8I 
Ifl mar Ic toni-Sper ton 
2385 iron iVWr 

2240 18<9 May 

3290 1875 Jvl 

3110 1904 Sap 

3320 1934 Dec 

2M0 W Mar 

3000 2000 MOV 

Es? Scto* Prev. Sato) JMH 

Prev. Dav Open Inf. 34728 ua3Z3 
ORANGE JUICE (NYCE) 

’aar^Tsanfe ^ m» mxo ^ 

1+4* ?+™ iv)k iivm 12IJD 


W790 


1837 

UM 

1885 

1918 

1956 

I960 


833 

L33 

837 

830 

840 


1834 

1813 

1894 

1923 

19SS 

I960 


MS 

795 

7.90 

US 

7.95 

uo 


1787 

1178 

1850 

1182 

W2S 

19*0 


U3 

823 

133 

8J? 

835 

845 

Uf 

878 


1804 

BU 

1871 

mas 

tns 

1942 

1984 


+32 

+.16 

+9* 

+M 

-jj 


—u 

—ii 

—n 

—ii 


CERT. DEPOSIT llMMJ 

Il^too-f^MWO^ 

9I.IJ 

i EH. 301*4 _ 

} Prw. D<rv OP*n *ni. 

! ■URODCkLLARStlrt^l 
| Untmion«t»Ofl0QP£t, 

S. U32 87*4 Atar JJa 

j 9<B FT SS JIH 

i S5 SJ2 S5 W 

S5i X g 

9197 92J3 C**C. 

' EuitfH Prev Sain S7.lfl • 

‘ Prev.DorOPCfi v»Ztt* 

EUROFIAN CURR*»fCY UMM1 

i 1 nfoo“ nU TWja AMr lino iiuo liUB Tiui 

i EVhsSto."" 

, P»*v Oav Open tnt. H 

! ' iftJTlWf FOUND 

'K«Ja Urt KS , * , "S , i5» 



Ul» . IJ48B 

LSI 10' IJSU 
1.4930 UtiO 
MBO 13473 
EstSdn 


ft * t J2»} 

•un 1JQ3B UM 
Sea IM 1.4 m I* 
Wfi 1.47S 14755 V 
Ptkv.SMB 5.1*3 


Prov Dav Oram Ini. 39945 up44f 
CANADIAN DOLLAR OMM) 

S Per dir- 1 Botot equal* noni. 

S3 


+770 

4995 

j/m 

joa 


Mar 

JO" 

5*P 


SOYBEAN MEAL(CBT) 
100 lam- donors par tan 


1AS.T-0 
149 JO 
159 JO 
15750 
15750 
loan 
15400 

mu 


124 39* 39 39*— * 

223 25* 20 24% 

19 94* 96% 94% — * 

5 * * * 

319 24* 23* 34 —I 

28 28* 2B 21* 

9 139 137* 138 — * I Prev. Dow Open Inf. 634S3 IBlUO* 

114 248*245*247*— 3 j 
743 — — — - ! 


14190 Mar I4U0 14340 

mw Mav U050 14040 

UflJO Jul ICJQ 14040 

1 3950 Aug :4iU9 I4CJ38 

139.00 to> 13950 13950 

138J0 Od I38JC 139-30 . 

mn Dec 13930 14C30 13E7B 13880 

U9.10 Jen 13990 

Prev.Sahn 15548 



134JD 

13550 

13470 

13550 

13590 

13590 

Est. Sqm 


8450 

B<75 

507.80 

imao 

11SJ0 

121.00 


Prvr.Dav.Qpcn inf. 11453 off 3*6 


m£v 12z3 13-75 119 JO 13140 
jT 12255 12255 1®J0 ir.00 
Sip 121J0 13590 13190 12190 

UfMf fa*V 

Jon 12255 12255 15255 1095 
Mar 

MOV 

PtmTsoIbs _19n 


123.95 

123.95 


+50 

+1.45 

+190 

+190 

+98 

+JB 

+JS 


Metals 


moo 13900 
a» 13850 


13% B UnlonC 10 

31* 21% UnEtoc 1.92 4J 11 
41 32 UnElpf 350 S3 

33* 27 * Und PfMXJO 145 
99 75% UElpfL BJ0 86 

79* 27 UnElpf Z98 HL3 
24* 20% UnElpf Z13 U 
28* 26 UnElpf 272 99 
93* 70* UnElpf 744 83 
94 72* UElPtH BJ0 BJ 

18* U UnExn USe 9.1 23 
72 44* UnPoc ZOO Z9 

146* 104* UnPcpr 7JS SI 

101% 57* Unisys 240 27 

45* 40* Untsypf 37$ 49 

2* I Unit 

70* 15* UAM R JMe 3 31 

41* 22* UfiBmd 12 

32* 23* UCbTV s 90 9100 

34% 27% Ulllum 232 73 6 

130 1LB 
Mb 39 17 
4 

94 13 12 


92 
290 <9 
375 <7 


24* 12* SIMotr 
58 40% SWOll 

BS 70% StOII pf 
29* 25* StPcwl 
43* 20* SldPrdl 
17* 14* Slandex 
27* 13 Slant) s 
33* 22 StanWs 
44* 35* Starrett 190 
13* II* StaMSe 1JD . 

«* 2* Steew -lit 27 49 
14* 12* StrlBcc 90 SJ 10 . ... __ 

52* 38 3tenDo 121 H M 3029 50% 49* 

43 27* SftvnJ 170 19 14 444 42* 41* 4 


44 

52 


76 


14 13 

3.1 13 
14 II 
Zi 16 
24 12 

9.1 


31* 26* StwWm 148 
14% 12 SfkVCpr I JO 
11* 7% Sttfd 
58% 44 StaneW 140 
75% 36% StontC 40 
72% 48 StneCpf 150 
41% 40 StopShP 1.10 
21* 13* StorEo 140 
7* 2nt vlStorT 
2<* 17* StratMl Z27e 95 II 
34 21* StrtdRI 90 24 14 

TO* S SuavSh 
76* 45 5uftCAn .ISe J 
78* 48% SunChBn ,12e J 
14% V* Sun El . . 

22% 13* Sun Ena 1J0 47 
43% 42% SuflCo 390 49 
129 90*5UflCpf 275 19 
44* 49% 5WKlsfr 190 37 13 
4% 3 SwiMn 
8% 4* SunMpf 1.19 16.1 
28 17* SwiTrs 44 ZB 12 

29* lglk SupVolS 
32% 22* SupMkX 
14 II* SaoU 
14% 10% SymsCo 
74% 41* Syntax 140 
34* 22* Sysco s 78 



55.B* 36 iSi!" 

163 11* 11% 11* 

r- w 



127 1 

.-s 

27 II* 11* 11* 

88 II* 11* 11* + % 
24 20 3744 47% 44* 47 — * 
9 24 975x34 31% 33* + * 



Z52 5J 14 
29 

172 84 11 
1J0 26 17 
3J0 3L3 21 


19429 
14 12 
<5 


457x 47* 46* 47*— * 
217 7 4* 7 + * 

40 mk 23% 23* + * 
3 46* 46 44* + % 

583 97* 94* 97* +1* 
1843 15 14* 14*— % 

U 1% 1% 1* + * 

44 114 110% 114 +2* 

103 19* 19 19% — % 

« 22* 22 22% — % 
477 45* 44* 45*—* 
7 20 2954 48* 47* 47*-% 
34 19 17% 17* 17% + * 

431 77 75* 77 — * 

1 »h 38* 30* + % 
17 2 1* 1* + * 

IB 311*308*310* +1* 
1427 33* 32% 33*— 1* 
919 01* 80* IT*—* 
312 48* 67* 41* + % 


54* 34% TECO 
10 6* TGIF 

24 19% TNP 

44* 26* TRE 
110 B3 TRW 
It 14* TWSvcn 
1* % viTncBt 

121 8ZW ToffBrd 1.16 
24% 17 Tolley 70 
25* 19 V) Talhw pfljn 
68% 43* Tambds 
49* 30* Tandy .121 
20* 14* Tndycft 
80* 54* Tektrnx 170 U 27 
39% 27% Tektrwf 
3* 1* Tefam 

347* 291 Tefdrn 17J0t 5A 15 
35* 1«% Telroto AO li 38 

84* 52% Telex 16 

70* 44* Templn 72 19 23 _ 

S* 34* Teiwra 3JM 77 19 3345 41* 40* 41*— M 

107 101 Tencpr 1190 109 104 105% let 104 —2 

29* 15* Terdyn 475 1442 20 18* 19 — 1* 

15 7* Tasaro 2 A 1427 12* 11* 12% + * 

•O 19* Teserpf Z14 IA W 25% 25 25* + * 

39% 24 Texaco 3J0 7.9 9 4534 38% 37% 38* 

24* 13* TxABc A0 ZB 123 14* 14% 14* 

31 16* Tex Cm 78. 28 45 2039 27% 27* 27*— * 

E “ I™?* 18 1333 33* 33* 33*- * 

5** .■H h H 72 - £ -?*?* 76Vi 24*— * 

1«!A 102% Texinst ZOO 1.4 

30* 23% TxPac AO 16 31 
37* 29% Tex Utfl Z48 7+ 8 
6 3 Taxfl In 

70 sou. Textron 1J0 28 11 

23 15% ThrmE S 28 

51% 37 TfamBat 192 ZI 20 

24% 15* Thom In ABb 39 12 

21 II* ThmMed +0 25 17 

18* 10% Tharlns 13 

10* 3 Ttdwtr 

95 83 Tldwtpf 6J 

9* 3* Tiaerln 

1J» 17 12 
19 

1+4 27 12 

190 19 

190 SJ M 

172 <3 44 

20 28 


91* 57* TTme 
33% 13% Tfmplx 
81 50% TlmeM 

55% 39* Timken 
11* 4* Titan 
13 11% Tllwipf 

30% 18% TodShp 
25 14% Takluns 


25* 21* TalEdpt 1+le 7.1 
32* 29% TolEdpf 372 119 
33* 29% TolEdpf Z75 119 
37* 28* TolEdpf Z47 10J 
37* 33* TalEdpt <28 129 
26% 20% TolEdpf 274 89 
24* 19 TolEdpf Z21 9J 
25* 19% TfHEodltfJlelZO 
20* f TallBr n 


1451 141* 138* 139* + % 
44 25% 25% 25% 

3162 35* 35* 35*- * 
01 Mk 5* 5* 

m irak 44* 45 — % 
299 22* 21% 21*—* 
215 49% 48% 49 — * 

S IB* 18* 18*—* 
16 15% 15*— % 

41 14* 15* 14* + * 
77 4* 4* 4*— * 

1 85* 05* 85* +1 
1701 8* B 8% — * 

832 75* 74* 75* 

374 Jl* 30* 31*—* 
1137 75* 73% 74 — 1* 
352 54% 52% 53 — IM 
IW .7* 7% 7% 

10 12 % 12 % 12 % + % 
91 20* 20* 20* 

187 24* 24 34 — % 

42 22% 22% 22* 

8 31* 31* 31% + % 
17 31* 31* 31% + % 
7 32% 32 32% + * 

11 35% 35* 35% + * 
21 24* 24% 24* + % 
2 24 24 24 

.42 21% 20* 3®*)— * 
189 IB* 17% 18* + * 




Company Results 

"‘■“SSSSSS^^ 


Nortbom Telecom 


4tDQear. 

19W 

ms 

Kowsrasa— 

1J10 

1.1*0 

Praftta . — 

1252 

838 

Par Shore— _ 

187 

072 


ISO* 



4+00 

<260. 

Profit 

286+ 

Z7U 

Per Share— 


Z36 


McKesson 

MCtaor. 1W BM 
Revenue — Tjvo. wso. 
Opar Nat — 3&0 ZM 

Oper Share— 877 090 

if 

tnsetstxi 


Oper 


:S£r=i 


kidude JRMMH 
mlmoit to 1987 Boa parted) 
and exclude fa*a af 87 A mn- 
«* w pom, of mav *j 
quarter and tee* at OU taO- 
UonvsoMaotSlJnHiaoamr 


nuuits inundation. 

EMfatedi Statedi 
Am«rada Hon 

fnSwe — ms ijm S5.D«5- 1,11 

Net Inc 58Jta)345J 

Per Share — 0+9 — 


Raima Haas 


Year 
Revenue. 
Net Less. 
a: Into. 


T9M 


cthQuar. 


Net Inc 

Per Share — 
Year 


Net Inc 

Pw Share — 


BOimeo 
7984 
1543 
7+4 
079 
1984 
5B3.1 
229 
220 


Crane 
*h Otter. 1984 


Revenue 

Net Inc 

Per Share — 
Year 

Revenue — 
Net Inc — 
Per Shore — 


3439 

<51 

&U 

1984 

1J70. 

1099 

398 


ms 

7720. 

2404 


1185 

1448 

973 

057 

19V 

S37J 

219 

215 


3089 
29 J7 
199 
1985 
MSB. 
1287 
4+1 


Revenue — 

Net Inc 

Per Share. 

Year 

Revenue — 

Net Inc 

Per Share 


29+ 

043 

1984 

2100 

138J 

Z01 


19*3 

4707 

M7 

034 

19B 

2700 

MM 

291 


17 14* Ulllupl 

24* 12% Unwind 
51% 34% U pH Ian 
31* 22% UJerBl 
21* 9* UtdMM 
3* 2% UPkMn 
41 30* UnirG 

9% 4* USHom 
44% 37* US Laos 
27% 19* U5SH08 
aj usTob 
34 23 US TB wl 

62 41* USWSts 394 

IT* 7* UnStak 


.12 J 


M 

194 


19 12 
27 24 
43 1] 


61* 59* 40*— % | 

24* 24 24% — * 

323 8* 8% 8* — * 

943 31 30* 30% — * | 

Stall 41 41 

9 mi 27% 27* + * I 
300x 93* 93 93* +2 

32 29 28% 29 — * I 

4 34* 26* 34* + * I 

7 27* 27% 27* 

2000x 91* 91% 91% 

25Dz 90 90 TO < 

108 18% 17* 18* i 
1850 69% 68* 48*— % < 

5 143% 141*142 — 1* • 

3143 98 95* 95* —2% ' 

1524 43% 42* 42*— * ‘ 

41 2% '2 2 — * 

129 10 19* 19% — * 

SB 41 39* 41 

82 27% 24% 24* — * 

78 33 31* 31* + % 

5 14% 14* 16*— * 
W 14% 16* 14% — % 

5 35* 3SVk 35*— * 
393 26 Vi 25* 35% — % I 
752 13 12% 13 + % 

37 2* 2% 2% 1 

615 39% 38% 39% — * I 
929 5% 5* 5* | 

216 46% 45 46 + % I 

497 21% 21* 21%— * : 
307 44* 45% 45* — % ! 

8 23* 23* U% + * , 


oilers ner IX lbs. 
14.10 Mer 16-97 

1789 

1<76 

1784 

+87 

T<40 

Mar 

17+3 

1728 

1706 

1722 

+82 

14+5 

Jut 

17+0 

17+8 

1728 

17+5 

+83 

14X5 

AvO 

1745 

1740 

1725 

17+7 

+XJ 

1448 

Sea 

1/20 

17+0 

17J0 

17+0 

+JS 

M.82 

Oct 

I7J0 

1720 

17.10 

n+0 

+83 

15+2 

Dec 

1725 

1725 

i rut 

17J3 

+83 

15+7 

Jan 




1725 

+85 


2025 
2090 

iajo 
iaxo 

17J5 
1770 
1775 

T730 _ _ 

Eat. Sales Prev. Sales ZZZU 

Prev. Day Open lot. 77.13 3 uaiWI 


Livestock 


CATTLE (CME) 


400* lbs.- cenfc per Ib. 

6C+2 

6057 

6012 

6047 

+L43 


SM0 


6) TO 

61. 10 

61-10 

61.10 

+1+0 

/H (VI 




60W 

63* 

6017 

+1+0 

56X0 

54JB 

Aua 

SIX 

5047 

58* 

5035 

+1.T5 



Oct 

ssn 


54J55 


+1.10 

56X0 

54+0 

Dec 

31] 

SZIC 

ST 27 

»J2 

+JQ 


55. IC 

Feb 

5773 

S7J0 

57+3 

37+0 

+1J0 

Est.Sdc: 

Prev Seles >15v6 





COPPER (COMEX I 
2UXB lbs., cents per Uk 
7020 50JW Jan 

Feb 

7090 S03D Mar 4070 4IJ5 

; TOW 50*0 Mm *115 

4995 59 JO Jul 41-70 

I 7035 59+5 Sep 6370 *2+0 

i 6750 4005 Dec 4Z7D 4Z9S 

70JW &S+5 Jan 

*8.50 6070 Mar 

s r 

EsLSaln 44-8(1 Prev.Satot +SM 
| Prev. Dav Open I nt. 74+43 Clf 178 
i ALUMINUM (COMEX) 

AUOO lbs.- Cents per IO 
| S7+0 56-00 Jan 

59+0 49.15 Mar 5175 5125 

57+5 49+0 Mar 5175 5123 

■A+S 50.00 Jul 

5115 5050 See 

Dec 
Jan 
Mar 
Mav 
Jul 
Sen 

■ Elt. Sales Prev Sotos 7 

j Prev. Day Open Ini. 8+1 fill 

SILVER (COMEX) 


40+5 

41.13 

6TJ9 

4270 

42+0 


MIS 

61J0 

61+0 

6105 

4295 

4Z95 

4395 

4375 

KM 

6458 

too 

65.10 


+110 

+1.10 

+1.10 

+170 

+1JB 

■HJB 

+IJ3 

+195 

+1.05 

+IJ» 

+ij35 

+195 


nsa 
..Uf 
.2300 
7303 

72U Jta Mot, 

Est. Sotos Prev. Sotos UR 

pfi^oSoPwHnl. 16AM d»a» 

FRENCH FRANC tIMM) 

sear franc- i palm aouoh 10 00081 - 
1*4*0 .14300 MOT . 

jun 

Csf. Sotos Prv*.Sal** 

Prtv, Ot» Omni ltd. S 03 

GERMAN MARK OMM1 
Spar morii-lDainlaouon 109001 
9540 AIM Mar 94TO 

SSM .4830 JUO +527 

9*04 +848 S4* 3W 

9423 9017 D40 JSli 

Est. Sotos Prev Sates 70371. . 

Prtv. oav Open IM 57,243 up 75* . 

JAPANESE YEH(lMMj 

SPWven-lpaMeoiieisWOODni , 

004669 OCOaSO AWT JM65JJ J04S82 .004582 J 

906121 JiHI 9N40I JN48M JOUN J 
HU140 S+P 
AUDI OK 

E*t. Sotos Prey SalM KUS9 

Prev Oav Open IPL JU M > ef*Jl3 
SWISS FRAMC(IMM) , . 

+m 

+484 9*50 Jun +5*9 +42) jSb 

+m 9MB S«p +430 6635 

+TO3 3»n Dec .4*85 +M3 

Est.Satot Prev. Sotos 203*2 

Prev . Dm Open in*. 33JM <te Mk 





B0670S 



tedutirtate 


LUMBER (CME> 
i»J0ObCtt-l*er 1900 bd. R. 

I8S.T0 15390 MW Ml 90 ML 

S5S3S 1 5594 Mpv J 174 

!7»*0 15510 Jvl WOO 

177 m 15*90 Sep lain 

17290 154J0 NOV U 

14350 1 3600 ^an 


win U4J0 



itifio uaoo 


Prev. Dev Open int. e7j65 up 164 


FEEDER CATTLE (CME) 
44000 Ka.- centsoer it 


11* 8 * UStrk pf 170 119 


SJ II 3019 57* 54% 97*— % 
8 270 . 8* 8 8 — * 


72 
SJ It 
1+ 

M a 

10 18 


54% 39% UnTecJ 1+0 
31% 23% Uni Tat 1.92 
22* 14* UWRs 32 
27* 10* Unitrde JO 
IS* 9* Unlvor JO 
28 19 UnvFds +0 

11* 10* UnvHRn 
31% 23% UnLeol 1JB 3+ 11 
22* 13% UMtctin 
30* 15* Unocal 190 
120* 44* UPlohns 192 
<9* 35% USLIFE 1J0 
12% ID* USltoF 1.08 
37% 25* UIOPL 272 
34* 21% UtPLpf UM 
34* 22% UlMCo l+8b <4 II 
37% 32* UtllCopf <12 11J 


2 10% m 


IS 14 4855 mi 48 


TO 

48 — % 


1955 24% 24* 26* 

930 IB* 18 IBM + * ) 

204 14* 14* 14* — * .' 

74 13 12* 13 + % 1 

203 24% 24% 26% — * 

12 II* 11* II* •' 

105 30* 30 30 — * 

102 14 15* 15*— * I 

4292 29% 28% 29*— % i 

M 30 4375 115* 112’+ 115* +5 
2+ 10 167 47 44 44 —1% ! 

VJ 30 12 11* 12 + % . 

7.9 13 945 29* 28% 29* ! 

7.9 9 25* 25% 25% | 

49 34% 33* 33*— 1 

3 34% 34% 34% — % 1 


65.70 

5t25 

-C?5 

6415 


65l7C 

66X2 

+J7 

65+S 

56.75 


66 32 

u ?7 

66* 

46JZ 

+1+0 

64.TO 

6160 

57X0 

53+0 

Apr 

Mav 

64.45 

6445 

M4S 

6+22 

6445 

+1+0 

+1+8 

6Z1S 

S3J5 

Acs 

63*5 

6345 

67+C 

6345 

+1+0 

6185 

58.13 

See 

61* 

62* 

62* 

62* 

+158 

6098 

57.73 

Ocf 

*9 an 

6Z33 

42J7 

6X30 

+L5B 

6L25 

57 45 

Nov 

6275 

6Z7S 

6275 

6Z7S 

+1+0 

Est Sain 

Prev. Soles 1+56 





Ii 


Prev. Dav Open r m. 10.9*5 up 109 

HOGS (CME1 
30000 lbs.- cents per lb. 

56J0 40 CC Feb 4990 4573 4885 

50.75 3790 Per 4470 4&T3 *4*5 

5175 37J» Jun 4690 4635 46+2 

50 90 4Z20 JUL 44+5 46.95 4495 

49.75 4Z75 AW 44.12 44J0 44.17 

4570 4110 Od 4! JO 4173 40.73 

45.75 4095 Dee 41+0 4199 41J» 

4383 4CU Feb C.95 4395 4175 

3975 38.;0 Aar XSO 30S0 3X55 



564J 

5648 

56 57 
566+ 

+103 

+101 

7898 

510+ 

5388 

ion 

Feb 

5648 




559+ 

574+ 

5598 

5498 

+MJ 




565X 

5*8 


574J 

+W.1 



Jul 

573+ 

58S+ 

57X0 

5004 

+102 


sud 


3858 

586X 

S85X 

S84J 

+10J 

6948 

543+ 

Dec 

509.0 

5998 

5088 

S95.1 

5*52 

+104 

+104 


5358 

Mar 

5988 

6100 

6110 

5900 


+UX 

am g 



6138 

6138 

6101 

+104 


5808 

Jul 

611+ 

6I6X 

611+ 

6168 

+Wi 

646X 5SS8 Sea 6388 6288 

Est. Safes Prov. Solos 6+50 

Prev. Day Open im 94.706 upM9 

6388 

6338 

+101 


! Est Soles Prov ides <870 

' Prev. Oav Oeen m! 27 JUS off 9a 


49.17 

4X05 

4480 

44.70 

4430 

«85 

4IJ» 

4085 

3893 


*J7 

+1+0 

+.93 

+75 

++5 

+.10 

+.15 

+J8 

+.25 


34 25% VFCPS 72 27 15 

11% 4* Valera 
25* 18* Voter pf 3+4 1<5 
3 1 Voievln 47 

37* 27* VcnDrn 1.10 39 II 
5 I* Varco 
30* 22* Varlan 74 IJ 
3* 1% Varftv 
17% 12 Vara +0 Z9 27 

19% 13 Veaca +0 2+ 425 

10% 5% Vanda 
14% 12 Vests* 1 JO 0 89 
15% 4* Vestro 10 

44* 25% V loans 29 

44 50 VaEPpf 5J0 

MO 87 VaEPpf 8+0 

101* 77 VaEPM 772 

99* 74% VaEPpf 7+5 

24* 17 VI shay 
25* 17 VlSloCn 
80% 47* Vamad 
M4 88% VutcM 294 


77 


”,4 
11 
19 
ZI 18 


424 33* 32* 32*— I I 

1205 8* 8* I* 

54 24* 23% 23% — * : 
13 2 I* I*— * | 

77 31* 31* 31*— * ‘ 
1589 2* 2* 2% 

944 24* 25% 26% + * 
2348 2* 2 2 

71 T3% 13* 13% — * 
229 17% 16% 17 + * 
40 8* 8% 8* + V. 
25 14* 14* 14* 

49 5% 5 5 — * . 

447 41* 41* <1*— * ■ 
100x 45 65 45 —1 

100 TOO TOO +1 
100x 98% 98% 98% —1* 
5400x 99% 99% 99% + % . 
10 21 * 21 % 21 * + * ; 
290 24* 23* 24* + % 
34 74* 76 74* + * 

44 142* 141% 141% —2% 


PORK BELLIES (CME) 
40J0Glt» -cents ner to 


ai+s 

S6A0 

Feb 

66* 

66.40 

6150 

*525 

+A5 

8047 

56JC 

Mor 

64+S 

65 25 

64 1C 

6582 

+Ii2 

7987 

5L0C 

Mer 

65+0 

654C 

6440 

45.17 

+120 

77+0 

5940 

Jui 

63JTJ 

6150 

6130 

6147 

M 

7440 

5LTO 

Auo 

6L5C 

6129 

6!* 

6ZIS 

6050 56.90 

89-98 15+5 

Est. Sales 

Fen 
After 
Prev. Si 

5)30 5925 

50+0 

31+0 

57+0 

-30 

Prev. Dav Open Inf. li+i 

-JP41 






PLATINUM tNYMEl 
50 trov a<- dollars nor Irov 04 

406+0 347 JO Jan 516D0 511M 514.00 530.90 +11+0 

68990 341 JO Aar 51 BjOO 534u» 5I4D0 53490 +15. to 

69SJ0 41 7 JO Jul 5000 539.0a 5S90 534+8 +15.10 

«t«JN 444J0 Ocl 52SJ0 544JM 52400 542+0 +15+0 

I 617+0 47400 Jan 544+0 +15+0 

; 96490 498JU Aar S42J0 54270 54230 551+0 +15+0 

Elt. sales Prev. Soles 3757 
1 Prev. Dav Ooen Int. IAJ51 ua’19 
I PALLADIUM (NYME1 
| HJOfrpv Bi-doltanpor oi 

)JOCO ImTO Atar 121 JO IK25 1 21 JO SS 

11290 Jim >71.00 12135 1J1JM 13190 

1KN Sea 120J0 IZZ50 U9JOO 12090 

1T<00 Dec 1I8J0 12075 TttJa W0 

12150 Mar 11990 

Prev. Sotos <32 


Girrenci- Options 


w 


44 29* WrCOR 260 

40 17* Wackht AO 

4* 4 Walnoc 
33* 30 WalMrf .17 
39* 25* Watprn 94 
50* 37 WalC5v +0 
54* 32* WaffJs 1+0 
13 9% Waiupf 1.00 

28* 18* WmCs 70 
56* 44% Wmcaf 3+2 
6JR6 45 wamrL 1+8 
30* 20% WashGs 174 
35* 25% WshNat UM 
31* 24* WshWt 2+8 
48% 35* Waste 94 
42* 27* WatkJn AO 
28* 9* WavGos JO 
56* 22* WavGpf 1+0 
4% 1* weanu 

28% 19* WebbO JO 
11% % vtWadtc 

25 19* WeinoR 194 

41* 33* WefcMk 94 
57* 30* Wells F s 194 
52* 44 WelFpf ZOO# 5+ 
51% 44 WMF pf ZiSia <8 


30 24* WalFM ZM 

17% 9% Wendy s 34 
34* 24* WestCo 92 . 

M* 44* WPwiPpNJO 7.9 
60* 43* WSfPfP 2_2Ja 39 13 
1* % WCNA 

15* 3* WCNApf 
28 14* WstnSL 

12% 3% W Union 

37% 18 WnUn pf 
7* 1% WnU PfS 

13* 2* wau pfE 

17* 6% WUTlpfA 
48 44* WMOE 1+0 


4.1 12 17 42* 42* 42% — % 

2+ 18 41 21* 21* 21% — * 

TO 5* 5* 5%—* 
7 35 4781 50* 48% 49*— 1 
19 22 732 35* 35% 35*— % 
TJ 19 129 47* 44% 44% — 1* 
37 W 897 52* 51* 52* +t 
BJ T20x 12* 12* 12*— * 

IJ IS 2534 26* 2S* 24 

49 349 55* 55* 55*—* 

14 3050 44% 45 65%- * 

4+ 12 112 24* 24* 34* + * 

39 9 227 31* 30* 38*— 1 

8+ 12 454 28% 27* 28% + * 

9 32 4803 45% 54 44% +1* 

17 1545533 32% 33 +* 

+ 21 2724 25% 25* + * 

11 2 51* 51* 51*—* 

75 2% 3 3 — % 

S 10 T6B 23^ 22-£ 2^.— * 

6+ 19 290 24* 23* 24% + * 

19 18 22 34* 34% 36%— % 

19 II 1149 55* 54% 54% — * 

1151 51* 51 51* + * 

300x51 51 51 +* 


9+ 12 101 29 28* 28*— * 

29 75 2942 9* V* 9% 

15 18 96x35% 33ft 35% +1 

Ute 57 57 57 

IS 5 ?* 

16 6* 5* 4* 

109 19% 18* 19% + * 
1449 4% 4F* 4*— % 

3 22% 22* 22* + * 
30 3% I 3*—* 

12 4% 4% 4% 

18 18* 10% 10%—* 
13 14 7128 64* 41% 42*— 1% 


J4 IJ 7 


_ . WStves UM Zl 19 253 48% 47 47%—% 

49 29* WeVBftl M0 Z+ 28 5B2&X 43* 45% 44 — * 

59* 43* Mtovr of 2J0 <8 315 58* 58% 58*—* 

13* 7* vtWhPU 28 8* 8 8* + * 

23 13_ vlWhPhpf .. 4MX 13* 13* 13*—.* 


B 

s 

5J 


41* 25% Whrtpls 
34* 21 WtUtohl 
>5 18* Whlttok 60 

T7% 8* Wilfred .12 

18* 11* WIIlcxG .15 
25% 17* william 1+0 
12% 4* WlbnEI 
.7* 4 WltVirO 

17% 14% Wtnchla 
W 35% WlnDbc 1+0 
30% 9 Wlmbe JO 
7 3* Winner 

10* 5% WlnterJ .lte 27 II 
44* 41* WlxcEn 2+8 <8 12 
107 93 WtsEpf 890 

40% 40* WTscPL 3J4 
a 29* wiscps zoo 
44* 24% WTtcas T.T2 
U* 8* WotorW 
49 30% Wlwths 1.12 

137 84 WUwpf 120 

4% 2 WrldAr 

19% 1<* WrldVI n 
54 Z7* Wrhrivs 94 

4* 1* Wlnitzr 
17* 11 WytaLb 72 


25% 15 Wynns +0 29 


12 4475 34 32* 32% —1% 

25 12D 24* 23% 24* + * 

241 31% 31 31 — * 

9 18 J* 8* 8* + * 

9 107 17* 17% 17*— * 

9972 27% 25 27% +3* 

72 5* 5 5*—* 

101 Stt 5% 5# 

108 17* 17* 17* + * 

125 47* 44* 47 — M 

535 13* U% 13* + * 

158 3* 3* 3* 

40 6% 6 6 

124 57* 54* 56*— I 
390x104 105 105 —2 

499X 52* S2% S3*-* 
46 52% 52* 52*— * 
353 43 42 42*—% 

127 9* 9* m— % 

14 14 1143 44* 42% 43 — * 
1+ 4 123 121 121 + * 

550 7 4* 6* + * 

X IT* 17* 17% + % 
1+21 »2 52 49% 52 — * 

49 3* 2* 2*— % 

11 M 113 15% 15% 15%—* 


' PHILADELPHIA EXCHANGE 
Option A strike 
U na crtr in f Price Call»— Last 

Feb Mar Jon Feb Mar Jim 
13+80 British ppaads-ceats per aafr. 

BPouna MS 7+0 r r r 

1S ? r 150 <7S 0+5 

152+9 us r r 2+5 r 

n+00 Canadian DoRan-cxats per amt. 

CDnllr 72 r r Z0« r 

74JJS 73 r 092 092 r 

7<05 7T<m r 079 r r 

» 072 r 0+4 0+1 

CLM0 Wtast German Mana-amfs per anlf. 

DMark 49 r 590 r r 

S3 r 5J4 r r 

54X 51 r <07 r r 

MS* a r la r 005 

5f88 S3 r r ZM 0.17 

5488 5< 171 1+3 r 075 

MM 55 0+4 UK |J2 OJB 

5<ra 56 072 0+6 1+4 r 

SAM 57 ZU 0+0 t+0 r 

5418 58 CO* r Ul r 

p* French praao-ltths afo cam per aaH. 
FFranc 145 r X10 r r 

C^MM Japanese Yeu-lOOths of a cent per paU 
J*gn 42 r 176 <35 UM 

M** 43 r r r 

6Z47 64 r r 

45+7 45 r 1+0 

4*47 46 0+1 r 179 

„S547 69 r QJS 

4ZSBB Swiss Frnscs-cents per and. 

SFraw 55 r r 

iS+J 62 r 3+2 

65+1 43 r r 

4S+T 44 r r 370 

65+1 U r 1+0 

45+1 44 r UB 

Mil 67 073 91 1+4 

_M+l 48 r 0+4 r r 

Total call VOL 7+M Con open lot. 

Tehrt Ptfi voL HhMI Pul open InL 

. r— Not traded.*— No epf ton offered. 

Lett la premium Uurchaae price). 

Source: AP. 


Jtm. 26 


t 
i JO 
r 


Ztl 

029 


023 

0+2 


0.17 


0J3 0.17 


0J2 

073 


039 070 


DJI 

071 


15150 

>53 JO 

151+0 
137 JO 
125+0 

ESI. Sotos 

Prav.OayOoenlnt 4+85 off 29 

GOLD (COMEX) 

100 trov ox.- donors oar trov ox. 

424+0 30000 Jon 4B4M 40<00 40400 411+0 

451+0 33770 Feb 405.90 41ZTO 40150 41170 

424+0 394JD MOT 407+0 411+0 407+0 4U+0 

453+0 34470 Apr <09+0 417+0 409 JD 415+0 

454J0 350+0 Jun 41150 420.00 413+0 41930 

440+0 35673 AM <1700 42470 417 Q0 42X00 

445 00 361.00 Oct 430+0 434+0 4JU0 431+0 

470JM 34500 Dec 42370 <31+0 421+0 <3030 

<7100 37i+o Feb <3170 <3470 432+0 4341a 

0900 37UQ Apr 437.90 

484JM 399 JO Jun 441.70 

033 . 00 42600 AUp <1590 

<61 JD 429+0 OCI <9070 

Est. soles Prev. Sotos 44+14 
Prev. Dav Open Inf. 139783 uo72? 


+3J0 

+x« 

+X95 

+195 

+L9J 

+1.9S 


+410 

+478 

+670 

+470 

44+0 

+4+0 

+478 

4490 

+4.90 

+770 

+T.10 

+770 

+770 


Esf.Satot Prev.Satoe ill) 

Prev.OavOuanML <118 gM 178 
COTTON 9 (NYCE) 

• sUMXHtn.- cents ner lb. 

I 4X73 JO-H Mur 

j U.15 3IJ4 May 

5*45 3U2 Jul 

! SEN 33+0 Ocf 

M 3448 Dec 

‘ Oil 67+0 

! 59.10 5180 

I jH( 

: Esf. Satoa Prov Wd 3580 

- Prev. Dm Dean let. 2+K3 
; HEATING OIUNVM8) 

> 43+00 Bid- cents per ead 

61+0 34+0 1*0 53+4 U.N 

5870 SMS MoT sun SLtO 

, S100 £250 Aar 51.10 SMS 

; 5170 30.90 MOV 4*JB 49 JQ 

5070 30JS Jun 483 4030 

I 5D+0 32+0 Jut 41K 47.75 

j 53+0 43.30 ocf 5029 5023 

51.40 4420 NOV 51.23 51.25 

■ EN. Sotos Prev Sato) 12714 

I Prev. Day Own tnt. M+tnwMtO 
! CRUDE OIL (NYMX) 

) l+OObbL- dollars per bW- 
: W.18 W55 Mar U.79 n+3 

10*7 KUO AuT IU3 184$ 

1075 KUO HA 143 

! 1047 lijfi Jun 18.13 1015 

; 1077 1085 Jui 17.91 17.99 

1020 IJ+S Aur 17+7 i?+7 

17.91 1520 See 17+2 17M 

1005 1540 OCt 17+7 I7j? 

! 17.95 )7eD Nev 13.90 17.10 

x x as x 

• Eir.Solea Prev. Soles 17.140 

. Prev. DdvOoeO tat. 121899 uoO+75 


sas =a 

iSS +9L10 



1 
4850 
47 JO 
47.K 
5025 
51.25 


5X30 — 1+9 
JUO -132 

u+5 -l og 

48+0 -.ft 

41 JO -~6S 
4770 -30 

503 ^ 

5125 —35 



I 

/JI ’« i( 




n 


Stock iiwtexet 



Financlol 


US T. BILLS (IMMJ 


SI million- ota of UO oct. 
9587 89+1 Mar 

9L71 

94J3 

*<65 

94+6 

94.97 

9050 


9480 

94+2 

9673 


94X2 

9083 

Sop 

9478 

9471 

9473 

9473 

9481 

91* 

Dec 

9420 

9470 

94+4 

94+4 

9443 

9118 

Mar 

94+0 

94+0 

94+7 

M+8 

9<40 

9105 


9435 

W25 

9427 

9427 

M.18 

938* 

Sep 

9487 

94X7 

9487 

*486 

93.94 

9349 

Oec 

9190 

9190 

9190 

93+8 

Est.SW*S_ 

Prev.jSafes 6 +n 




1-15 

1J0 


221 

ZB2 


482+41 


Prev. Day Open Int. 4Z763 of< 784 
W YR. TREASURY (CBT1 
siW+00 orin. Bta&XbKtoet WO pet 
1«K4 Jf-15 MOT 104-14 104-14 103-31 1047 

1J+11 JW Jun 103-17 W3-I7 103-7 103-10 

103-12 97-15 Sep 102-1* 

101- 4 94-20 Dec 10I-26 

Est. Sotos Prev. Sales 10529 

Prev. Dav Open int. 40732 up 15 
US TREASURY BONDS (CBT) 

(Opct-SiaUMHill & 32nds Of 100 pcO 

102- 30 54-27 Mar 1SS-7 100+> 99-9 99-15 

102-5 63-12 Jun 99 V 99-W 98-11 98-17 

I01-22 63-4 5ep 98-13 ff-13 97-14 97-18 

101-10 62-24 Dec 97-10 97-10 94-14 94-20 

TO-24 67 Mar 94-12 94-12 95-17 95-23 

99-23 66-25 Jun 9+29 95-2 9+34 9+27 

99-12 76-8 Sep 94-13 9+13 9348 94 

99-2 (0-16 DOC 93-15 91-16 93-1 934 

95-10 BS-M Mar 92-23 

93-27 85-25 Jun 91-32 

91-16 89-17 Sea 91-1 

Eft. Sotos Pm. Sates26U83 

Prav.DavOpenlnU67.ll4 up06JD8 
MUNICIPAL BONDS (CBT1 

■ Xbxfcef lQOpct 


SlffllOx Indax-pti 0 ; 

JJ2-3 93-5 Mar 101-1 101-1 

I004B 9+10 Jun 99-23 99-21 

Eet.Soies Prev. Sales M71 

Prev. Day Osen hit. 6A32 eff430 


ioo-u 1 Do-20 
99-11 99-14 


—ST 

-J17 


— +6 
- J D6 


—13 
— U 
— M 
—U 


—29 

-39 

—29 

-38 

—27 

—34 

-S 

—34 

—14 


—18 

—18 


1 SP COMP. INDEX (CME) 

1 points and otr*s 
2tZ*0 227 JS 

28435 22090 Jun 
I 21100 229.10 Sep 

; 2S4+0 24120 DM. 

! E si. Sotos 80^1 Prev.i 
- r Pray. Oov oaen inf.ir 
VALUE UNE(KCBT) 

jMtoS 72ZB0 SUP ^ „ ■ MMB 

■ Elt. Sale* Prtv. SOtoi 7+S4 

; Prev. Dav Open inf. 1ZSM upUIB 
( NYSE COMP. INOEX(NYPE) 

1 NMlcndCKTh 

; S riSfilSSjfiSSS 

j M2J0 UIH Sep 154+0 I56JO 154+0 134JS 

*3+0 140J0 . Dec. 154*5 Sd IKK ISTIO 


E*>. Sotos IU»2 Pm.Satoe 1<XH 
Prev. Day Open InL 1X001 aHVST 


+4# 


+M 

+X90 

+1+5 

+ 1 .» 


Commodity indejen 


L-. 


Ckne Previous. 

Moody's vituor 98X70 r 

RejrtWE 1JKZ170 1401 JD 

DJ. Futures T17JS 71BJ4 

Com. Research 21US 213JD7 

Moody^ ; base 100 ! Dec. 31. 1931. 
p - preliminary; I - final 
Reuters : base 100 : Sep. 18. 1931. 

Dow Jones ; base 100 : Oec. 31. 1974. 




i 1'. 


Market Guide 


CBT; 

CME: 


NYCSCE: 

NYCE: 

COMEX; 

NY ME: 

KCBT: 

NYFE: 


ailcaoo Board of Trade 
aficoa o Mcrcontlto Exchange 
inta gia ttonal Monetar y Market 
Otctridno Mercantile ExcncmM 
HE! Swot, coffee Exchange 

New York Cotton Exchange 
CammodHv Exchwtp fc New York 
New York Mercamne Exchange 
Kansas CJtv Board of Traae 
New York Futures Exchange 


3+ 18 
1+ 16 


85 

SJ U 
17 14 


35 20* 20* 20* 


72% 48* Xerox 3J0 <5 IS 7M4 67* 65% 44%“ * 

58% 55 Xerox Pf 5+8 9.7 7 56* 56 56* 

28% 21* XTRA +4 Zi 47 27 26% 2M 


19 13* YPrklni 


139. 18 17% 17%—* 


7 3% Zapata 

43*k 20% Zavrai 
17 9% Zemex 

29* 17* ZentaiE 
18% | zan Lbs 

22* 12* Zeros 
45% 32% Zurnfn 
10* B% Zweigri 


369. 3* 3* 3*- * 
IJ 17 2166 25* 24.. 24 —1 
14 18 8 11% 11% 11% 

989 24% 23% Z*»— * 
58 3877 9% 8% 9% + % 
Zl 18 468 17* T7 17*—% 
U If 98 41% 41* 41*— * 


Gomnmlides 


■Ifie l.l 


674 9* 9% 9* 


j NYSE Hfehs-Lows 


Exxon 

4tt1 Qaar. HU 1985 

Revenue 10840 2+3*0. 

Net inc. 1+80 1+80 

Per Share— 106 243 

r 1906 Ties 

Revenue — 74230. 9Z870 

NCf Inc. — 1340 <870 

perShpte— 7+2 6+6 


Knfebt-Rtdder 


RmultskKkxto koMaff cents 
*3 profit of 7 cento pgr toon 
In quarter ana chart* o( 43 
eantaomr Pharm a MM roar. 
PyrharmrwauttsnatatnUer 
34or-1 ahek spot. 

Singer 

NbQwta- 1916 W8S 

Revenue. — 49SJ 4307 
Net tat — 31J 27+ 

Per Shore 1+4 1+4 

YW 1984 1985 

Revenue — IJ30 1+70 

Net Inc. |2+ 82+ 

Per snare — 175 us 

Results Includ* Income a 
SUmffhPn KsJZiitaWfcnte 
mortar end sxu million vs 
S3SJmUOon In year. 

Texas Instruments 
jtaoaor. 19W tm 
Revenue— 1+40 1210 
wet me- — a u (o|4i j 

PerShcro. am — 

Year 1986 wn 

Rayenue— <+70. Ola. 

Net InC- 29.1(0)1107 

Par Shore — 071 — 

a: toss. 


4th Saar. 


Net inc — 
Per Share. 
Year 


Net inc — 
Per Share— 


1986 
51 <7 
437 
075 
1984 
1J910 
MU 
241 


1985 4th Quae 
4S9J Revenue . 
400 Oper Net — 
071 


EH Year 
1730 Revenue _ 
UZ7 Oper Net — 
Z19 Oput Share- 


Vulcan Materials 
1914 
337+ 
lie 
14S 
1986 


9574 

93J 


IMS 

ms 

143 

iso 

1989 

9718 

794 

627 


AIaP82SPf 
ClnG744pf 
DatE 340 ptO 
Hessian pf 
Motor 24tM 
PubSNwMx 
SnapOnTe 
Wilma Cos 


ArtiShlpB 

mtetoolc 


NEW HtGHS 38 

AVEMCOs BortcOri ■ 
CoIGospID OfPw772pf 
GaPocprC GaPw344pf 
JerCefiPOof JoyMta. . 
NalSvcinwl OMBdnM 
Rexnord , RBeAH 
TalEd 236pf WestCo 
World Airw 


CtteSMnll760 

CnPw76Bpf 

HartarxUh 

LaPwUet 

PtrtEl 

SvccCpyd 

Wevernsr 


NEW LOWS 


Detamtpf 
T ravin pf 


FlSChbCp 


Jan. 36 

sugar *** ' M ** ***• 

Fran** francs par metric fan 
Mor 1+00 1265 1+68 1270 +26 

May 1J28 TJ90 1290 un +19 

Aug 1-360 1220 1+25 1+30 +21 

OCt 1+75 1770 1+50 1+62 +17 

Dec N.T. N_T. U80 1+00 +20 

Mar N.T. N.T. 1+30 1430 +1S 

Est. vot.: <m lata al 50 tans. Prev. actual 
satoa: 5436 Iota. OPTO Merest: 29+14 
COCOA 

Fraud* hwn par lee Kg 
Mar 1210 1210 — 1220 — 10 

May N.T. N.T. — 1+50 —10 

JlY N.T. N.T. 1240 l +60 — 5 

Sap N.T. N.T. 1270 128S — 13 

DOC N.T. N.T. UOO L2TO —5 

Mar N.T. N.T. 1+05 1+15 +S 

Mav N.T. N.T. 1+13 1+25 +5 

Est. vuL: 20 tots of 10 ions. Prev. actual 
■ales: 0 lots. Open interest: 549 
COFFEE 

French francs per tea Kg 
Jen N.T. N.T. 1470 1+30 +5 

Mar LOT 1JB0 1+25 1+35 +12 

Mav 1J70 1+«J 1+45 1+4S +8 

Jty N.T. N.T. 1+50 — Uncfi. 

Sop N.T. N.T. 5+«S 1+10 +0 

Nov N.T. N.T. 1+88 — — 13 

Jan H.T. Ti-T. 1+70 — —30 

^ EsI. vtd. : 50 totoefS tern. Prev. ochiaisatos: 
56 lots. Open interest: 999 
Soma: Bourse du Commerce. 
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Utah Low 
Feb ji.T. N T 

VoUpne: Blots of IDS ex.' ' 
iCU ALA LUMPU R RUBBER 

Molpntan cents per kilo 
Ota 
Bid Alta 
Feb 22880 re* nil 

Mar SeiS +SjK 

Aar Z29J8 mm 

May 231X0 

Jun tainp 35." jn ' 

VOlUMe: Blots, 
SINGAPORE RUBBER 
summon) cento par Mto 


Settle 

NO. 


BW 

32780 

22780 

ram 

23080 

27180 


Ask 

22980 

22980 

2UK 

23Z00 

23ZSD 


Jan. 36 

suau."" *” • S ”“ 

Storttap per metric ten 
Mor 1«J0 1 7580 18180 181 JO 18060 1BUU 
Mur WJ0 17540 18140 1B2J0 in. Da 102X0 
jtoW 18880 17980 18340 18480 18540 18680 

22. 'ta-no 1M80 18470 1800a 189 JO 

Dec N.T. XT. 1*9X0 193X0 18780 194X0 
Mar 19580 188J0 19X00 lfSJO IMJ0 198J0 
May 199 JO 199X0 19000 1*000 19980 20380 
Volume: 7.933 tots of 50 tans. 

L COCOA 

Starting par amble ton 

Mar 1OT 1+04 1+11 1+12 1+16 1+17 

Moy 1+60 1+36 179* l+« 1+50 1+54 

Jly 1790 1+47 1+70 1+71 1+77 1+78 

to 141B 1+te l+W 171X1 1710 1+11 

pM 1446 1425 1428 1429 1433 1437 

£5C I-iS '«S J'S XMa ' M1 

May 1495 1478 1473 1477 14S 1488 

volume: 4+73 lots of io tons. 

COFFEE 

SttfflPB per metric ion 
JJ” \*S 1435 1420 1430 1405 1430 

!•“* 1416 1415 1420 1433 1415 

1423 1426 1430 1454 I4W 

1453 1 ' M0 >4BS 

l-* 85 14* 14«3 L705 1+15 

1-760 1+w 1+00 1780 1+30 1+40 

-un 1+89 1+89 1+20 1+40 1+50 1+70 

Volume: 4JSS km of S tans. 

GASOIL 

US. dellan Mr metric tap 

Fab 164+5 161 JS 162X0 162J5 163X0 16X25 
MAf 1*80 137JS 13000 150J5 U9to 1MW 
*FT «WQ J3?80 15XD0 15X23 1548a 154+5 
ktay 14BJ! 146J0 147X0 147+0 14050 14075 
fj-I- SI- >«* ] 43J3a I <7+0 147J3 
N.T. N.T. 14180 15480 14580 14880 
N.T. N.T. 14180 15480 14580 15000 
N.T. N.T. 141 80 154X0 14580 15000 
N.T. N.T. 14180 15000 14580 15080 


Jty 

Sep 

NOV 


Jty 

£? 

Oct 


Ptamnr Fedl B0L 
T eto dyn e inc 


2-12 

2-25 


Jan. 26 
Per Amt Pay H 
INITIAL 

- 86 
- 180 
RESUMED 

Union Planter* Cp Q .« . 

STOCK SPLIT 

MtaditaBtan Federal SJdL— Btarv! 

SPECIAL 
Ptaneer Fedl S0L 

USUAL 

AZP Group Inc Q 48 3-1 

BankV ermont Corp a jb 2-27 

S J5 3-2 
-SI 2-15 
a 8fl 3-n 
Hilton Hotats Cp § JI HI 

JntoriNahHrtGm Q .17 2-26 

WanWjrfO GO Q jA 3-12 

PUBrtSamd Bare a Zu 
LW e JO 3-2 


Spot 

Commodities 


84 3-13 2-5 


Bearings Inc* 
an Louisiana Elec 
FCA Infarnattanal 


2-2 

2% 

2- 17 
24 

3- 17 
247 

3-6 

S-13 

241 

3-5 

M0 


Source: UPl. 
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Commodity 
Atamlnunvlh 
Coffee, lb 

Printriam, yd 
Sliver, fray tn 
Stow (bit total, ton 
stow ; (aerxw). ton 
Jin. Ita 
Zinc, lb 
Source: AP. 
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Jan. 23 


Volume; 1+98 lots of loo tare. 

Stw cca: HButeraanfl London Ftnmum Ev- 
oionpa, 



R551 Feb 
RSSIMor 
RSS 2 Feb 
R53 3 Feb 
RSS4F* 
RS5SFeb 


BU 

194+0 

1*1-30 

18X50 

18180 

T75+0 

171+0 


ASK 

W5+0 

19Z50 

185+0 

18X00 

177+0 

17150 


BU 

19180 

187+5 

181+0 

17980 

17X50 

169+0 


I9Z0O 

18825 

18150 

11180 

17050 

171+0 


KUALA LUMPUR PALM OIL 

Maknrakai rtncnm per 25 toes 

Ctase Previous 

„ t BU Ask Bid Ask 

Feb f&OJK) 884X0 857X0 

2ST SS^ M 

Apr 097X0 099X0 B71J0 87X00 

May 88080 89000 853X0 mu 

Jun 88080 89080 SS5J0 tam 

Jta 88580 MM DM JO UQJ0 

Sep KH 89580 86000 87U» 

Nev N0OO 90080 0UJ0 

Jan 893J0 90580 87080 wona 

Volume: 738 tots of 25 tans. 

Source: Routers. 


Jan. 36 

EM <«k arTiE 

ALUMINUM 
Staling per metric tap 
5F*1 76000 770X0 76580 76780 

Forw cr d 781 JO 7K2je 779x0 mm 

WPPER CATHODES (HlSG»S) 

StarHne per tnefrie tai 

877+0 8TO+D 87480 87000 

FOPfSpO 900+0 *0180 8*6+8 09780 

COW^R CATHODE* (SKtetariO 
Staritaoner awtrictaa 
SSL 5380 66080 84780 849J0 

88000 88280 87480 S»80 

^rn 11 per metric ton 
S5* »80 JS* moo 289* 

2*380 250* 2*180 

gwiiw atrodrit tan 

_ 24K* ans* 3950* 236080 

SILVER 1 2M7 * 244*80 200* 241080 

ffcytPffinrrguaQr 

Spot 34* 00 MM SdUB lOAi 

^Htak Graded" ” “ OTJ " 


Rrtoa CnttHLatt 
tatatab toer Aer May Feb 
210 31 — — _ 

2H Sift SK) - _ 

m - 92 _ _ 

s £ 2 Sft = 

fcff iff* 
u. r ** 

tSHSSHHPK ® u ** 

TgMltof WtntoLT7Mn 

WtaBWl LTO2S7J2 

Source: CBoe. 
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IH4 _ 

l/H ft - _ 

1/1* VM - - 

to * tm _ 


h 1U 
ft 1ft 

I* s 

P* 7* 
7 f 
10* n 


w _ 

to Tit 
M Jta 

3H 

fk 5ft 
I 5ft 
HR. nt 
W) M 


Xto toft 12ft N% 


Base no, 


(Nnaefiiwk 

Oanantbbni 

ftyaorttei 


JO-yr. bead 

Source: SaBmM BratPen. 


DIIMItai 


Pm. 

BU Offar 

YUM 

YUM 

U> 546 

Ul 

5+6 

5+4 3142 

644 

Uf 

S+7 S+S 

57/ 

UD 

Prev. 

EM -Onar 

YMU 

new 

1M7/32 MO 9499 

IM 

7+4 


Mowni Lyptfi Tra w arv tadtu W+> 
Chanee tor (be dev: — 0J3 
Ararepe stai d : OO 5b 

Source: MarrOt Lynch. 


DiM Futures 
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ta.OrrwMrtMrt.QMBOmor*tNBfj«raior» 


. Mto+«ita 
Price Pta Apt M nr 

g 280 270 132 

54 121 2M ]+* 

® * Ul Ul 

Ml tto (Ul 


010 Ul 
00 * — 


a - 


Jan. 26 
■ PMum 

Fab Apr mar 
BiJ 031 
LIT — 058 

•+3 1.M O+t 
Ml 141 1.0 


Foneord 
j Source: AP. 


4^80 48180 
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47880 47*80 
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IBlti Plans a 6-Processor Computer 

The Aszwin fa — -L 
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_ The Associated Press 

NEW YORK — Internationa] 
Business Machines Corp. an- 
- nounced on Monday plans for its 
roost powerful computer and re- 
vamped the rest of its 3090 senes of 
big mah tframf! marhhw; 

Some analysts said the new com- 
puters would force price cuts by 
IBM’s competitors, possibly m- 
audiog Digital Equipment Corp., 
the successful maker of midsize 
computers that announced last 
week that h was invading IBM’s 
profitable mainframe 

!*1BM effectively neutralized the 
aggressive moves made by DEC,” 
said Robert Fertig, president of 
Enterprise Information Systems. “I 
J . think DEC must cut prices now on 
r a product they haven’t even deliv- 
ered.” 

The biggest computer unveiled 
Monday, the 3090 Model 600E, has 
six processors — the part that car- 
ries out calculations — and up to 
60 percent more power than the 
previous top of IBM's line, the 
company said. 

.Analysts- estimated it could exe- 
cute 75 milli on to SO million in- 
structions a second, malrin^ it the 
most powerful computer available 
commercially. 

The first customers are likely to 
be airlines, banks and other compa- 
nies that handle many transactions 
and need more power, analysts 
^aid. 


“IBM is in perhaps as good a 
position as any to satisfy that d©- 
nrond, given only that the economy 


picks up so the users can afford to 
boy thee 


would improve by 25 to 36 percent 
the amount of computing power at 
am 


- — i extra power ” said Donald 
Haback, an analyst for Nikko Se- 
curities Co. International. 

IBM’s mainframe business has 
been hurt by sluggish capital 
spending among its customers, 
hast week the company reported a 
48-2 percent decline in its profit in 
the last three months of 1986 . * 

In addition to the 3090 Model 
600E, the company announced the 
Model 300, a somewhat smaller 
mainframe containing three pro- 
cessors, and improved versions of 
the four current members of its 
3090 mainframe family. 

IBM said the new computers 


ay given price. 

The upgrades will be completed 


starting in May and the new mod- 
els, the 300E and 600E, wffl be 
available starting in the July-Sep- 
tember period, IBM said. 

IBM Is the world’s largest com- 
puter company and has about 70 
percent of the worldwide market 
for the big computers known as 
mainframes 


sV/ 


two clusters of its VAX computers 
that it said were as powerful as 
IBM’s 3090 Models 200 and 400. 
which used to be the most powerful 
IBM mjrinframflS- 

But Mr. Fertig said the IBM 


Mannfacturers to Sell 
Unit to Security Pacific 


Reuterr 

NEW YORK — Manufacturers 
Hanover Corp. said Monday that it 
had agreed to sell for undisclosed 
terms the consumer-finance assets 
and offices of its British leasing 
subsidiary. Manufacturers Hano- 
ver Finance LtcL, to Security Pacif- 
ic Corp. of California. 

It said the transaction was ex- 
pected to be completed on Feb. 19. 
The assets involved total about £70 
million ($1 06.68 million). 


than the Digital computers 1 
their processors work together 
more dosdy. 

The 3090 models use a memory 
chip that can store one million bits 
of information, bur runs twice as 
fast and takes up a third less space 
than IBM's original one-mxDion-bit 
drip, the company said. 

The introductions give IBM six 
computers in its 3090 series of 
mainframes: the 150E, the 180E, 
the 200E, the 300E, the 400E and 
the 600 EL Prices for the computers, 
not including . software or extra 
equipment, range from $1.65 mil- 
lion to $11.5 milli on. 


Shale Trading 
Suspended in 
Cathay, Swire 


A gcncc Fnatct-Prate 

HONG KONG — Trading 
was suspended Monday in the 
shares of .Hong Kong's Cathay 
Pacific Airways and its parent. 
Swire Pacific LuL, at the re- 
quest Of both companies, amid 
rumors that a Beijing invest- 
ment company would buy a mi- 
nority stake m Cathay, stock- 
brokers said. 

According to the rumors, 
dealers said. China Internation- 
al Trust & Investment Corp. 
will purchase a 3 percent stake 
in the airline for an estimated 
800 million Hong Kong dollars 
($103.15 million) from Swire 
Pacific, which owns about 53 
percent of Cathay Pacific, 

Dealers said ClTlC was ex- 
pected to offer Swire Pacific 
around 6 dollars Tor each Ca- 
thay share, compared with Fri- 
day's dosing of 5.60 dollars. 

A Swire spokesman would 
not comment on the rumors but 
said the trading suspension was 
necessary as Swire and Cathay 
were considering a corporate 
proposal that might affect the 
companies’ share prices. 

Swire Pacific closed Friday at 
19-20 dollars. 


AMC Workers Will Extend 
Talks on Modernizing Plant 


Rcwm 


vr r. 


DETROIT — American Motors 
Corp. said Monday that its union 
workers had agreed to continue 
talks on a new labor contract past 
the deadline. 

AMC, which has had only one 
profitable year this decade! has 
been at odds with local unions of 
the United Automobile Workers 
over a contract that the company 
seeks to reduce costs ai its car as- 
sembly complex in Kenosha, Wis- 
consin. 

The company calls the contract 
crucial to a $250 million plan to 
keep its only U.S. car plant operat- 
ing. 

AMC says the plant moderniza- 
tion zs needed before it can begin to 
build a new line of Jeep vehicles at 
the Kenosha plant. It is the oldest 
operating auto complex in the 
United States. 

AMC is also negotiating with 
Chrysler -Corp. to build a line of 
Ch/ysfer’s small cars at the plant in 
a five-year contract assembly ar- 
rangement. 

Referring to the Chrysler pro- 
ject, a spokesman for AMC said. 
“We obviously can't commit until 
we know what our labor costs are 
going to be five years in the future. " 

He said AMC officials would 
seek more lime from Chrysler if 


labor talks seem likely to go be- 
yond the Jon. XI deadline that 
Chrysler specified for concluding 
an agreement. 

■ Bade Price for Medallion 

AMC has set the base price for 
its 19SS Renault Medallion, the car 
on which it has pinned its come- 
back hopes, at 59.965 for the four- 
door sedan. The Associated Press 
reported Monday from Detroit. 

Base prices for the four-door 
wagon will be 520,693 and for the 
LX version of the sedan. S10.497. 

The Medallion is built in France 
and. will go on the L'.S. market 
March 1. Renault controls 46.4 per- 
cent of .AMC stock- 


Ford Offers Incentives 
On Some Cars. Trucks 


Renters 

DEARBORN, Michigan — 
Ford Motor Co. said Monday it 
was offering new cut-rate loans on 
selected cars and compact trucks 
ranging Trora 3.0 percent to 9.9 per- 
cent as well as S600 in cash allow- 
ances to customers. 

Ford's program, which will last 
until March 23 for trucks in stock 
and until March 31 for cars, follows 
incentives announced by General 
Motors Corp. and Chrysler Corp. 


After Mergers, 9 Airlines 
Control 94% of U.S. Market 


U'ashinfiion Past Stnwc 

WASHINGTON — A number of mergers and acquisitions in the 
U.S. airline industry is nearly complete and nine major carriers have 
emerged with more than nine-tenths of the market, according to a 
report by a Finn that analyzes the airline industry . 

"Consolidation is now history," Lee R- Howard, executive vice 
president of Airline Economics Inc., said. 

The nine major carriers, and their newly acquired affiliates, control 
94 percent of the market. George W. James, the firm's president, said. 

The nine carriers are: Texas Air Corp.. American Airlines. United 
Air Lines. Delta Air Lines. Northwest Airlines. Pan .American World 
Airways. Trans World Airlines, USAir and Piedmont .Airlines. 

"Looking for who's going to be whose dancing partner is not going 

to be nearly as interesting in the future.” Mr. James said, releasing his 
company's annual forecast. 

In the past 15 months, there have been 25 mergers, all involving the 
nine major carriers, he said. While more mergers and acquisitions will 
occur, such activity will not be as dramatic as in 1986. he said. 

In the long run, Mr. James said, the industry will be dominated b> 
six to eight carriers with little opportunity for others to get a footing. 

Fares probably will rise, but not as fast as the cost of living, he said, 
because six to eight carriers is enough to ensure competition and it is 
in the airlines' interest to keep fares low enough to avoid becoming a 
target for regulation again. 

Mr. James said that lost year's combined operating profits arc 
expected to be $1.4 billion, the same as in 1985. 

This year, operating profits arc expected to increase to about S1.0 
billion io SI. 8 billion. Airline employment reached a record level of 
38H.OOO in 1986. 


“This year, the industry is going to have a really good first quarter, 
but the last nine months will not be all (hat great," Mr. James said. 

Rising fuel costs will contribute to relatively lower profile but the 
industry will benefit from lower labor costs, he said. 
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Tool Orders 
Mu:**, Fell 16% in 
U.S. in 9 86 
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FDA Tests Recommend Approval of Upjohn Baldness Drug 
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By Calvin Sims 

Abr York Tima Service 

NEW YORK — New orders for 
U.S.-made machin e tods rose 2.6 
percent in December from Novem- 
; ber, but orders for all of 1986 fdl 16 
percent from the previous year, a 
‘ pj trade group reported Monday. 

.The National Machine Tool 
~ Builders’ Association and indosby 
. . analysts attributed the overall de- 
dine to a sluggish economy and to 
„ anticipation of the new tax law. 

They particularly died provisions 
v ~ eliminating the investment tax 
: . credit and lengthening depreda- 
tibn schedules. 
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extending tfie life of the 
meat,” said Charles Pollock, a 
spokesman for the association, “the 
government has effectively dis- 
couraged companies from mafcir.g 
capital investments.” 

Machine tools are power-driven 
devices used to shape most metal 
parts, from tractor gears to vacuum 
rieaner motors, liar sales are a 
major irfifibatOr^irc^t^ spending ‘ 
by producers of metal products, 
mainly the automobile, aerospace, 
and manufacturing industries. 

The association said that new . 
orders for machine tools edged to 
S136.1 million in December, from 
$132.6 mini o n in November. Ana- 
lysts said that such a gain generally 
occurs at the end of each quarter as 
customers anticipate production 
needs for the oommg period. 

Orders bobbed up and down in 
1986, totaling $2.13 billion com- 
pared to $253 UBion in 1985. 

Andrew Silver, a machinery ana- 
lyst with Donaldson, Lufkin & Jea- 
rette, said that there was excess 
capacity in many industries. Regu- 
lar machine-tool customers such as 
automakers were simply not in 
need erf new equipment. 


Arabian Investment BankingCbrp.’s net income in 
1 986 rose 25 percent to $1 5.2 million, the highest in the 
Bahrain-based bank’s four-year history. The bank, 
which is known as Investcorp and specializes in invest- 
ment, has recommended an unchanged payment to 
shareholders of $75 million in dividends. 

ARC America Carp^ part of the Consolidated Gold 
Fields PLC group, has signed a definitive contract to 
acqurte American Aggregates Corp., a sand and gravel 
company of Greenville, Ohio, for $30,625 a share cash, 
or about $242 millio n. 

Briektin Industries Inc. said it formed Global Mo- 
tors Inc^ which will become the parent company of 
Yugo America Incx, which imports the $3,990 Yngo 
GV from Yugoslavia, ami of Proton America Inc, 
which will import a new car from Malaysia called the 
Proton Saga. • 

Cfabir Gap. will acquire all of the Ambrit common 
and preferred stock h does not already own. Qabir, a 
holding company based in Greenwidi, Connecticut, 
with interests in defense contracting, now owns about 
84 percent of the voting power of Ambrit Ambrit of 
Clearwater, Florida, nukes ice cream bars and 
through a subsidiary develops oil and gas properties. 

Ericsson Radio Systems, a unit of Sweden’s L.M. 
Ericsson, and Siemens AG of West Germany will 
jointly develop a digital mobile telephone system. 
Terms were not disclosed. 

The Federal National Mortgage Association plans a 
common stock offering of about 8 millio n shares to be 
sold in the United States and internationally. The 


chairman, David Maxwell, said the riming , the price of 
the stock and exact number of shares issued will 
depend on market conditions. 

Grow GroqplntL, a specialty coatings and chemicals 
company, plans to spin off to shareholders the opera- 
tions of its Enviro-Spray and TbermaKet operations as 
Grow Ventures Corp. On March 31, Grow Group 
shareholders win receive one Grow Ventures share for 
each five shares of Grow Group held of record an 
Marti 17. 


Mats u sh i ta Electric Industrial Co. has set up a joint 


; up i 

venture in West Germany with Quick- Rotan Elektro- 
motoreu GmbH to produce motors for office equip- 
ment Matsushita Electric Motor (Europe) GmbH, 
capitalized at 5 million Deutsche marfeg ($2.75 mil- 
lion), is owned 95 percent by Matsushita and 5 percent 
by Quick-Rotan. , 


Northern Telecom said fourth-quarter earnings 
were SI 25 .9 milli on, or $1.07 a share, up 50 percent 
from $83.8 million, or 72 cents a share, a year earlier. 
For the year, earnings were up 4.7 percent to $286.6 
million, or $2.45 a share, from $273.8 million, or $236 
a share, in 1985. 

Pernod Rkard SA, the French drinks group, has set 
up a marketing unit in Tokyo, Pernod Ricard Japan. It 
mil also establish a joint venture in China, to be railed 
Beijin g Friendship Winery Co., in which two national 
companies, Beijing Winery and China Economic De- 
velopment Jure are to have a majority stake and 
Pernod Ricard win have 28 percent 


By Irwin Aricff 

Reuters 

WASHINGTON — U5. Food and Drug 
Administration staff documents advise that 
Upjohn Co.’s controversial Rogaine baldness 
drag be approved for marketing although its 
effect is limited and it poses risks to people with 
heart disease. 

FDA staff reviews of the drug, also known as 
Minoxidil, have concluded that it is suffideutly 
safe and effective to meet U.S. standards for 
approval, according to the staff documents and 
interviews with a former agency official. 

Rogaine was to have bran reviewed by the 
agency’s dermatologic drugs advisory commit- 
tee on Monday but a heavy snowfall canceled 
the meeting. It has not yet been rescheduled. 

Approval by the committee would be given 
great weight by tbe FDA in deciding whether to 
give the drug final marketing approval. 

When taken orally, the drug has been ap- 


proved as treatment for high blood pressure. 
Upjohn is now seeking FDA approval of it as a 
male baldness cure when put directly on the 
skin in liquid form. 

FDA reviews of clinical tests indicate that 
the drug was effective to a limited extent in 
spurring hair growth on bald heads. The docu- 
ments concluded that it sometimes took 
months before hair growth was seen and that 
new hairs fell out in the months after a person 
stopped applying the drag. 

Rogaine, if approved, will be expensive. In 
Canada, where it is on the market, a month's 
dose is selling at retail for $45 to $50, according 
to an Upjohn spokesman. 


Tbe drag also has a side effect on some 
people, according to the former FDA official. 
“There have been a number of cases of patients 
who had exaggerated erections as a result of the 
drug** said Stewart Ehrreich. 


A former deputy dirccior of the FDA's car- 
dio-renal division, he conducted the stair* safe- 
ty review of Roguinc before leaving the agency 
three months ago. He is now a consultant with 
Biometric Research Institute in Arlington, Vir- 
ginia. 

Mr. Ehrreich said that exaggerated erection 
was a common effect among drugs in Routine's 
class, which are called vaso- dilators because 
they open the body's blood vessels. 

Among other possible adverse reactions, he 
said, were digginns*, fainting, low blood pres- 
sure and chest pain. 

He recommended that doctors be warned 
that the drag should not be prescribed for 
people with heart disease, irregular heartbeat or 
heart-valve problems. 

Upjohn stock rose sharply on news of the 
favorable review, climbing $5 to close at 115.5 
on Monday. 


U.S. Opposes Baker-Hughes Tool Merger 


PIL:. Exxoru Amoco , Arm Had Lower Net in Quarter 


(Continued from first finance page) 
Louxn product prices, putting -a 
squeeze on refining and marketing 
margins.” 

But, he said: “Exxon mice again 
has demonstrated it is a superior 
company and an catstanding per- 
former among the major oDs.” 

Exxon’s fourth-quarter results 
included a one-time gain of $495 
million from corporate restructur- 
ing and tbe w de of its Manhattan 
office holding and Reliance Elec- 
tric subsidiary. 

The quarterly earnings were re- 
duced by $210 nrillion by the new 
tax laws governing major U.S. pen- 
sion funds and the retroactive re- 
peal of investment tax credits. 

Exxon, which dashed its capital 
exploration and spending budget 


to $7 .21 billion in 1986 because of 
the oil price collapse, said it plans 
to spend only $6 3 bOHon in 1987. 

In Chicago, Amoco said that its 
fourth-quarter earnings skidded to 
$165 ntiOion, or 65 cents a share, 
freon $390 million, or 5 1-51 a share, 
a year earlier. Revenues were down 
35 percau to $4.8 billion from $7.4 


In 1986 Amoco earned $747 mil- 
lion, or $291 a share, down 62 
percent from 5 195 billion, ot $7 .42 
a share, in 1985. Revenues declined 
30 percent to $20.2 tolficn from 
$28.9 bflBon. 

Los Angeles-based Atlantic 
Richfield said its fourth-quarter 
earnings dropped to $64 milHon, or 
35 cents a share, from $142 million, 
or 73 cents a share, a year earlier. 


Revenues dipped 33 percent from 
$5.5 billion to $3.7 bQHon. 

In 1986, Arco had net earnings 
of $615 mtihon, or $338 a dtare, m 
contrast to a loss of $202 million in 
tile 1985. 

Revenues in 1986 decreased 33 
tt to $15.1 billion from $225 
in 1985. 

Amerada Hess reported a 
fourth-quarter profit of $5834 mil- 
lion, or 69 cents a share, in contrast 
to a loss of $365.82 million a year 
earlier. Revenues fell 53 percent to 
$923.47 xniQion from $198 billion. 

For the year, New York-based 
Amerada had a loss of $219.44 mil- 
lkm, compared with a loss of 
$260.4 mimo n in 1985. Revenues 
dropped 47 percent to $4.06 bilHon 
from $7.72 billion in 2985. 


The Associated Press 

WASHINGTON — The De- 
partment of Justice has said it will 
sue to block the merger of two of 
the world’s largest producers of oil- 
well drilling equipment, Hughes 
Tool Co. of Houston and Baker 
International Corp. of California 

The proposed merger would vio- 
late The Clayton antitrust act by 
lessening competition in two major 
markets at the drilling industry, 
Chadcs F. Rule, acting assistant 
attorney general In charge of the 
Justice Department’s antitrust divi- 
sion, said Sunday. 

The companies, with combined 
total sales of $3-2 billion in 1985, 
are two of four major producers of 
tricone rock bits and electric sub- 
mersible pumps used in oil wells, 
officials said. 

“If this merger is allowed to pro- 
ceed there will be only three signifi- 
cant competitors in each market,” 
Mr. Rule said. 

The merger would force up 
prices within the oD industry, he 
said. 

Tricone rock bits, with steel teeth 
tungsten carbide inserts, are 


or 


used to drill for oil Electric sub- 
mersible pumps are placed at the 
bottom of an oil well and lift ofl to 
the surface. 

A Baker executive said he hoped 
that negotiations with the depart- 
ment could head off the suit and 
allow the merger to proceed. 

. The Justice Department has in- 
dicated that it would drop its oppo- 
sition to the merger if Baker were to 
sell off the rock bit and pump oper- 
ations, said Max Luken. vice presi- 
dent and chief financial officer of 
tbe Orange, California, company. 

The two straggling oil-field ser- 
vices companies announced on 
Oct- 22 that they planned to merge 
in a stock-swap agreement valued 
at $4565 million. 

The agreement, approved by 
both companies’ directors, would 
create a new company named Bak- 
er Hughes Inc. to be headquartered 
in Houston. 

To lock up the agreement, each 
company granted the other the 
right to buy 185 percent of the 
other's stock, and Borg- Warner 
Corp-. which owns 18.6 percent of j 


Hughes TooFs stock, agreed to vote 
in favor of the agreement. 

Under the agreement, each share 
of Hughes Tool would be ex- 
changed for four-fifths of a share of 
the new company. 

Each Baker share would be 
swapped for one share in the new 
company. 

A Justice Department spokes- 
man put the value of Hughes stock 
at $450 nrilHon and the value of 
Baker stock at $750 million. 

Hughes shares dosed at $10 
Monday, 375 cents lower, on the. 
New York Stock exchange. Baker 
was down 50 cents to $13,625. 
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Renault 25 V6 Turbo Injection 

She’s a species apart 
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AS 

M 


80 


14W BolorPh 

9 2H Booth 
12ft 6 H BawVal 
I3H Bft Bawl A s 
6 2 H Bowmr 
296% 19ft Bonne __ 
Bft Uft Brscngs 80 
65 « BmFA 134 

75 45ft BmFB 134 
Aft 2ft Buckhn 
6 W 5 Budchpf 30 
26 16ft Buell s J 2 
31ft 7H Bushin 


38 24 
13 24 
24 
488 

JOT 18 
80 18 14 
19 
U 13 


28 17 
U 19 


9.1 

18 10 
24 


1390 7ft 71% 7ft— ft 
174 29’« aft 38ft — ft 
41 14ft 14 16 

77ft 17H 17ft— ft 
14ft Uft 14ft— ft 
16W 1612 16W— Vk 
IDS 10H 10ft- ft 
10H «H 10H— Vk 
IH IH IH 
26ft 24ft 26ft— W 
6 51k 6 

10 ft Uft 10ft— w 
3ft 3ft 3ft- ft 
9 IH 8ft + ’% 
N I 9 + ft 

7W Vi 7H + W 
la 24 2JVi 23H + H 

2 2ft 2H 2ft + W 

32ft 3>H 31 W— H 
13ft 13W 13ft 
237b 23ft 23!%— 1% 
23H 23H 2J!i— H 
24ft 23W 24ft + H 

2 21 21 21 

224 IH 1W 1W— Vk 

43 12 I1W 12 + W 

3 Uft 121% 12W— H 

435 34 23ft 23H— H 

5 4H 4H 4H 
201 13H 13H 12W 

1 Uft 13ft Uft + ft 

a 3ft 3 3 

143 29ft 28ft 28ft — ft 
a aw a 221, + ft 
55 A3ft 61 ft 61ft— IH 
148 71W 70 71 — H 

5 3H 3H 3H + ft 
1 Sft 5ft Sft + ft 
1 2DH 20H 20H + ft 

57 21 w aft aw- ft 


28 

128 

9 


3ft 

7ft 

71* 

3ft 

3ft 
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9 

IS 

17H 

Wft 

8 

5ft 

20H 1 
2ft 
5W 
15H 
«H 
12ft 
9H 
9ft 
IH 


lft DWG 
ft DomEA 

ft DcrmEB 
h Damson 
2ft Dorns Pi 
2ft Dorns pl 
Sft Detent n 
m% DctcPd 
Aft Dal arm 
9H DeLaun 
2ft OflRQsb 
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1.1 a 

4 
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16 
72 

,s 

36 

11 

8 


3ft 

IH 

IH 

ft 

3H 

3ft 

8ft 


2H 

lft 
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3ft 

lft 

8H 


3 

tft 
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ft 
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3ft + ft 
Sft + ft 


14ft 149. Uft — ft 
Sft 8ft 8ft + ft 
Uft 13H 13ft 
3 3 3 


5ft DelVol 
ft DelffMd 


\J4 88 M 
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2W Diantm .171 58 
7H Desgnl 
4V, DwnRa 80 108 
6ft DtagA 
Sft Dicta B 
SH DckMAS 
H Dlylcori 
45Vh 32 Dillard 
Aft 7ft Diodes 

10ft Sft OivIHtt 

2hi ft Dom.P 

»'% loft Domtrs 180 
9 4W DrivHor 

35W HV, Ducom JO 1.1 
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a 1W Dyneor 2580c 


3 Aft Aft Aft — Vk 



3H 

8 + Vk 

8* — W 

7W— Vb 

_. ... a 

144 W W W 

5(8 41Vk 40W 40ft— W 

30 3H 3ft 3H— W 

19 10H 10VV 10ft + H 

89V ft K ft + ft 

157 27H 27ft 27W 

20 53* 5H — ft 

A0 18Vi ITVb 18ft + H 

8 IM6 19H 19H + W 

70 15H 1SW 1SH + W 

13 IH lft lft 


12ft 

U 

12 

Vk 

a 


J4 17 75 
-29» 4J 15 


n 
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9H 2W CM! Cp 
2 W CMXCp 
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17ft 7W CagleA 
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9 15H 15W 1SH-+ Vb 
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9ft EECQs 
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lft EoglCl 
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aft 17ft EAL m 3J4 140 
22H 17ft EAL pf 113 ISO 
24H IBH EstnCo U» 48 
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14H Vtt ElecSd 
4W 2H Elsinor 
10ft 8Va EteWtbn 
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SH Aft EmcAn 
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Sft Endvco 
4W EnDvl 
Sft ESD 
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14ft 10W Evrj B 
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.14 
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m 

14 
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3 
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30 

2ft 

41 
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80 
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.95*98 15 


2ft IH MSR 


29 


JO 


392 
8 30 


S3 

73 

3 

719 

a 

15 

65 

84 

2 


ft 

12 *% 

4% 

Aft 

5% 


a 

119 

176 

10 

37 

37 


AH 
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19% I OH FelrFns 
20 19 FolCWn 

25 16% Forty pf 2.93*178 
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4% 
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UH 
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4A 
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7% 
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TO 
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18 
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2% 
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1% 

re— 
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2% 
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6% 
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3H 
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7 
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UH 
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UH 
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11 
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4H 
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8% 
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11 
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TO 
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Pi 
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TO 
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» 71 3 3k • 33 * 19>i MccSen 
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IH IH IH— % UH 4% Manus 
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7 6 r a Ft < a% U MrklV* 14 

17% 17 17% — l. 9 5> MersGn 12 

11 INI 17 19fk 14ft MCTTPs 06, A SB 

- lA'v 16ft 16% T '.4 , AH 4W Nietec IB 

97 21% »V-. 21% + ‘a i UH 4ft MolRlh 

39 Uft 34 34 — i 27H J5H MetSd 17 

9% 9 V . — W 26% 14ft Mslruc T4 
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8% 8% BW 7% lft MovEno 

4ft Aft Aft — ft Sft 1% AAcDnw 58 

Aft Aft Aft — 6% 1% M=red 7S 

3H 3% 3ij— % • ST* 3ft McRee A ZiJB 52 8 

Sft 3% McKee B 8 

51 1 26 V.eatas 64 73 a 
8% Tl toacotc 
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97* 5% Meaia .» 15 a 

9ft Sft V.cri.QDl £6 9 
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I*=4 9ft Mete* 

73; 4ft MirtiStr 

5ft 1 MriiCn 

6 l t 4ft Micran 

Wft 7% MiCAm 
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U 7ft .'.to- A 

13ft 9' a MtauE _ 
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1b 


17 
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44 

S 
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31 
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13 
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9 
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14 

11 

59 

AH 

Sft 


S 

| 
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IA 
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TO 
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2JH 
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42 
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36 
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31 
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37 
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Uft 14ft 141^ + 1% 
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9 4 A 6 — ft 

144 2% 2ft 2'.— !, 

76 21 70% 20% 

34 32 ft 31% 31=4— ft 
|Q3 Jjft 33 j 34ft + ft 
258 16% 15ft 16% + ft 
10 21"S 21% 2 l ft 
290 3% 8 ft 8ft 


83 M 3 
.15 :.! 23 
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73 


i; 
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1C 13 
1 24 a 

J4 29 


lift 11'* MW 
*» /k W 
Wft 10'.; 10W— ft 
2 2 2 
UH 12% |Jft + W 
lft lft lft— Ik 
12 UH lift + V. 
32 31% B + Vfc 

Sft 8 V. r.', — 1 % 

79% 79 29% + ft 

Tft 7ft 7ft + ft 

e> ivt in- % 

r.'a 9 9 — w 

Tft Tft 3% 
i2s aft an 221k 

76 6 % AH AH 

2! ■ Aft Mr, UH 
4 5% S 5% 

23 r. 7!* 7ft — ft 
49 26% 26% 24% + V, 
623 U.% 15% 16% + Tl 
121 UH Wft 11 — ft 
6 2'. 2% 2ft 

9 7. 2W Tft 

r-b 5 2 — v* 

A'*. 4'ft 4V. 

3* j Is 3ft 
43ft 48ft 48W— H 
2ft 3 3ft 4. % 
ft ft ft 
AH •% AH + Vb 
AH AH SVz— % 
15ft 15ft 15ft 
Uft IT a 13ft + % 
10% I 6 H— ft 
5% Sft- ft 
IH IVl + Vk 
£0 4W— ft 
7ft— % 
.. z 38W— ft 
.. _ 11% UH - 8 % 
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lft Kb 
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Fm 

1% 

4% 
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lf.T 

BH 
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59 
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46 
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35% 24% P*nP,E 
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BW 3W Penrtl 
3% lft Penfron 
a - 35ft PerlnlC 
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Uft IIH PwinlBf 1.10 
Uft 13ft PTHeqtn 66 

15% IH PMIL.P 230 18 5 
3% 1% platPd 

35H IBH Pier 1 wt 
an* ish PitOsm , „ . 
I07W 7* Vk PlttvMr 180 U 14 

12ft' Aft Plunln 51 

25T. lSVa PlcrOg JO 

15% 10 PlyGmi .11 .9 % 

4*k IH Pnp*E» 

12% Sft PortSr* 

17% 12ft PestIPr 
7H Kb ProlrOs 
3 3ft 22% PrattL 
8ft (ft PrecAn 
»> t* PremRs 
14 8 PrpdL* *4 

ISH 12H PrasR A 1 JO 98 8 
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Aft ,3 Presld a 

UH 7ft PrlcCm 
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9% 2ft Protcm 33 

36ft wv. Proper 188 6.9 13 
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Aft lft PuntaG 10 
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162 4% 4% Aft— % 
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JO 


12 
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23 
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16 


. 2% 3% 2% 
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131 3 1% k + ft 

45 8 7ft Tft — ft 
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fl Aft Aft 6ft — w 
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A3 
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I80e 85 10 
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ADVERTISEMENT 


INTERNATIONAL FUNDS (CTuotations Supplied by Funds Listed) 26 Jan. 1987 


_ __ . Net anal value auatatlom are supplied by llie Fond* listed with Ifie exception of same quotas bated no issae price. 

The marginal symbols Indicate frequency of quatoHoas *aPPlM:(d> -daily; (w) -weakly; (bj -bHmntMy; (r) -resutarJy; O) -Irregularly. 


IVL MUVL MANAGEMENT 

-tw) AMAal Trust. 58 

BANK JULIUS BAER « CO. Ltd. 
-Id I Baertoana 

JHiranhnr 

-Id) Equiboer America 

•( d > Eaulboer Europe ■ 

-( d I Eautbaw PadUc. 

-( d l Grobar. 


S 2647 7 


‘dlStortbar 


SF 92285 
SF I4S2JU 
S1454JJQ 
SF 159780 
3F 135980 
SF 105680 


-(d) SFR-BAER. 


BAII MULTICURRENCY 
r ) Multicurrency USS 


SF IB4380 
'101080 


SF 1 


-( r I Multicurrency Ecu 

-l r 1 Multicurrency Yen— 
BNP INTER FUNDS 

-Iwl Interbond Fimd 

-( wtlRler currency uss. 


S 1.13183 

- ECU 1.10587 
YEN 20X77 S00 


(w) Inter currency DM. 


-(w) lalerairygncy starting 

tw) intenequiiY French Offer 

-Iwl Intarenulty PocIllC Otter 

Hwl Inter equity N. Artier. Offer _ 
BANQUE IN DO SUEZ 
-( w I Asian Growth Fund.. t 

-lw) Plua r bontfi SF 


~ S 77643 
. S 1053 
DM 3054 
. I 10.16* 

S 11.70 

S 1980 
S 77 JO 


-<wl FIF-Amertca. 
-( w ) FiF-Eurone. 


-Cw) FIF-Infematlanal. 
-(w) FIF-Padflc. 


■( w | France Blue chins No 1 . 
-lw) France Blue chips No 2. 
-tw) Indosuez MultlbanOs A_ 
-tw) Indosuez MultlDonds B 
-ta) IndOSWB USD fAAM.FI 
4wl IPNA-3. 


-lw) Pacific Gold Puna - 
B5ACM. 



(W) ECUMult I placement Ecu 103193 

MIM BRITANNIA^OB 277, St. Heller, Janey 
-tw) Donor income s o.vn* 

-(». ) Dollar Mon.Curr — 5 13.17* 

•(d 1 Dottar AAtrn. Port * 1472 

-( d ) Sterling ManPan c 1638 

-Cw) Amor, inc & Growth * i astr 

•CwiOold ft Proc Metals — s ojwv 

-(w) Starting AAon. Out e 77.7* 

-(d) Japan Dollar Perl. Fd S 2840 

-|wj Jersey Gl(i __ — i ojia 


Okasan Global Stmt 
Jd) world ot Leisure — 
-C d 1 World of Technology 


nut 


S 1898 


BROADGATE INTERNATIONAL FUND 
-Cal S AAanev AAarkel S 1087 


-Id 7 Notvs Money Morbat- 
• (w) S Bond. 


-Cw) Non-S Bond. 


-Iwl Global Equity. 
■Iwl dotxil Bond. 


■iwl Global Band ft Equity - 


CAPITAL INTERNATIONAL 
■Cw) Capital Inn Funa — — — 


DM 27.73 

- *1427 

- S 10.93 

_ % 1123 


-lw) Capital naiia sa- 


% 6622 


S 3440 


CITICORP INVESTMENT BANK (LuxJ 
POtV 1333 LuMKnbaurg Tel. 477.«s.7i 

f d) Clllnvesi Ecu ECU ri».i7 

(dl CHImest Uauiditv niWW 

( d i C3 finvejt Mwiog. Growth S11I7J1 

CIT (TRUST 
Id) U5.S Banda 1108* 

IdlUASMoney Akomet STOJ2 


CREDIT SUHSE (ISSUE PRICES] 


-fd 

-(d 

-Cd 

-(d 

-Id 

-Id 

-id 

-Cd 

•Id 

-Cd 

-<d 

-Id 

-Cd 

-Id 

-fd 

-fd 

•Cd 

-fd 

*(d, 

■fd 

-Id 

-fd 

-(d: 

-id 

fd 


CHItrust US S Eoultk 


20159 


Actions Su faxes J 

Bond valor Swf. 


Bond Valor D-mark __ 
Band volar US-DOLLAR- 

Band Voar c Starling 

Bond Valor Van — — 

Convert Valor r * 


SF 514J5 
SF 10610 
DM 10980 
1»J4 
1Q1J4 


Yen IOJ4SiH 

- SF 130.40 

Convert Valor US-DOLLR — I 1565$ 

Canasec SF S®?jm 

CS ECU Band A ECU 10281 

CS Ecu Bond B ECU 10281 

CS Fands-Bon tfk— — SF 7780 

CS Fonds-inn — SF iiijs 

CS Gulden Bona A FL 1014* 

a Gulden Bocal B. flioijs 

Gold Valor * 73944 

C5 Money Market Fund * 118958 


C5 Money Market Fund— DM 111187 

Monry Marker Fund *1171.0 

AAoney AAarbat Fd Van. Y10S41980 

Shorl-T. Bd S A_ S 10087 

Short- T. DO S B S 10087 


CS 5hort-T. Bd DMA. 
CS SbOrt-T. Bd DM 8- 
Energl e-veior 


Eunwa-Valor- 


pacHlc -volar. 


DM I0LII 

dm iau*. 

SF 14675 
SF 75180 
SF 3MJS 
5F 19J50 


DR EXE L BURNHAM LAMBERT INC 
Winchester House. 77 London Wail 


LONDON EC2 107 9209797) 

.iw) Firaburv Grow Lid.. * 15672 

-fm! Winchester OiverslHetL— — s 1556- 
4ml Wlnchesier Financial Ud. — s 847 
-<ml Winchester Frontier .. % 136^ 

^w) Wlnchestor HohUnos FF 11889 


S li2B 

-fm) Wlndiesler R ecove r y Ltd — s 9848 

.( w) Wortdbrtde securities S 7731 

-lw) Worldwide Special - *2oM.i8 


err investment ffm 

rH d 1 Conant ra . 


1-3 Sole SI -Sr. Heller .TB34-3430I 

TRADED CURRENCY PUNO. 

Ciid line.: BW * l4 S£S ? r — 

StdlCa: BU -1 17J7 Offer—— i 17.922 

nnERNATICHtAL INCOME FUND 

-{ d I snort Term (Acann ) 

-id ) Short Term 7X[ Dfetr) 


□M 

DM 


3694 

79J7 


S 15070 
S 0.9791- 
55003 





E MANAGEMENT 


T? Royal Swore, St. Heifer. Jersey, C-i. 
-Cw) 


i External Fund. 


i-lwl Cash Fund- 


Iwl F5. Perseus . 


l 75.99 
8 10J7 


ERMITAGE MOT. CAYMAN LTD. 

P.O. BOX 2192, Grand Cayman. BW1 

-lw) GAM Ermltoae inti S 1044 

-fwl GAM ErmlWge Inv. Inc S 7124 

-Cw) GAM Ermltnae LW S 20.96 


FAC MGMT. LTD. INV. ADVISERS 
1, Laurence Pountv HIIL EC4. 07-6234680 


-Iwl F&C Atlantic. 


-lw) FftC Europoan. 
FftC Or fen tot . 


FIDELITY POB «70t Hamilton 

-fm) FM.Amcr.VOLI I Cbm. 

-Cm) FM.Amer.VoLI! CunLPret— 

-<m) FM.Amer.Vau 1 1 Com. 

-(ml FW.Amer.VaLI 1 1 Cum Prat. 
-Cd) FKfeiltv Amor. Assets 

-fd) Fidelity Australia Fund 

-Id I Fidelity Discovery p 
-C d I Fidelity Dir. Svos.Tr. 


1699 

30JS 

5X89 


-l dl Fidelity For East Food 

-( d ) Fidelity Frontier Fund 

•f d I Fidelity Global Ind. Fd 

-C d I Fidelity infL Fund S/S 

-( d ) Fidelity Orient Fund 

4 0 ) Fidelity pad He Fund 

-Id) FhMHySpd. Growth Fd. 

4d ) Fidelity World Fund. 


S 5053 
a 10Q51 
S 1540 
S 10055 
S 102 
S 17. 

8 1358 

S 13789 
S 47J8 
$ 19.19 
. 111.17 
. $1271 
S 6781 
S 23984 
S 2458 
• 


FORBES PO BM7 GRAND CAYMAN 
London Agent 01-639-3013 

•lw I Dollar Income $ (J 

-<w) Forties High Inc. Gilt Fd £ 788 

•Cwl Gold Income S 784 

■Iw) Gold Appreciation S 

-(ml Strategic Trotting S 182 


GARTMORE FUND MANAGERS INT. 

6 CALEDONIA PLACE. JERSEY 0334 27381 
CAPITA! STRATEGY Fa LTO. 

-fd I Sterling DepoNt 

-Id! USS Deposit 

< 0 I DM Deposit. 


A 0 1 Yen Oenosii- 


-( d I Sw. Fr. Deposit. 
a 0 ) n. Amarimn 
-td) Japan. 


A d 1 Pacific Basin 

-Id) International growth. 
-Cd) British. 


-Cd) Storting Gill. 


A a 1 intematL Htah income. 
-I d I Yon Convortlbl* bond — 

-( d I European Fund 

(dlEX-U.Fund- 


DM5.147 
Yen 5164 
Str 5.145 
>154 

— $4.14 

— S2J4 

— *250 

S 1.77 

11.10 

— S7J7 
Yens 2195 

*1J4 


ECU 189 


CAPITAL STRATEGY PORTFOLIO LTD. 

-(d) Growth Portfolio £1.13 

•C d 1 Income 7»orttollo CUN 

( dl.BaJmra Portfolio 1 188 


GEFINOH FUNDS. 

-Cw) East investment Fund, 
-fw) Scottish World Fund— 
Iwl Stole St. American 


S 74697 
£ 199.90 
' 22451 


London:01-4974m Geneva 741-2235^30 
GLOBAL ASSET MANAGEMENT CORF. 
PB 119, St Peter Port, Guernsey. 04«t-2B71S 

-fw) FuturGAM S4 S 13488 

-Cwl GAM Arbitrage lne * 19(L70 

-Iwl GAMeflOOIftC S 202A6 

-Cw) GAM Australia Inc s 17S.92* 

W) GAM Beacon HM Inv. * 134.25 

wi GAM Boston Inc 5 18186 

w) GAM Ermlloge % 20.96 

W) GAM Ermltage int. tnc. 3 

w) GAM Far East— t 99060 


wl GAM Fronc-vat 


w) GAM Franco Inc 


w) GAM Global Fund 


-fw) GAM Hong Kang me 


-( w ) GAM International Inc- 


10055 


GAM Japan Inc 



GAM Money Mkts. Fund Tnc 
GAM Mangy mws. Fund hi 


GAM Money Mkts Fund Inc 
. . GAM Money Mkts. Fund 
108.19 

Iwt GAM Money Mkts. Fund 1 
10017J3 

-Cw) GAM North America me 

-Cwl GAM NAm.Uflll Trust In . 

-Cw) GAM Njlm. Urttt Trust Aecum. 135.10 p 
( w) GAM PocHIc Inc ; S 301.11 


-Cw) GAM Pens.» Char. Worldw._ 17250 o 
(w) GAM Pens. & Owr. U-K. Rt_ 14150 o 
-Cwl GAM Slnggpore/Makiy Inc. S 1KL30 
-Cwl GAM Sion » inti Unit Trail. 

-Cw) GAM TYChe SJLCIass A— 

-Cw) GAM Tokvo Fund Inc. 

-Cw) GAMtrends lac 


-Cwl GAM US. Inc. 
-lw) GAMut inc. 


_ 247 JU 
S 752.48 
S 10619 
S 119.74 
S 10789 
S 11652 
S 29786 
S 14621 

-fwIGSAMInt.IrtCUJOrd S 72583 

-fw) GSAM Interest Inc. U5 Soe_ % 1ZUZ 

-Cw) GSAM interest Inc SF 194JI 

,-CwlGSAM InteraS inc Yen 18.9a 

-fw) CSAM Inferos! Inc DM 10284 

-fwl CSAM Interest me t ioui 

-fw) GSAM Inlemt Inc. FF 99055 


Cwl GAM Workfwfde Inc. 
-Iwl GSAM Composite inc. 


O.T. MANAGEMENT (UK) LH. 

-c r ) G.T. Anoiisa sconce 

< d ) G.T. Aoean H.K. GwttvFd— 
-fd) G.T. Asia Fund. 


•C a ) G.T. Australia Fund. 
■Cd) G.T. r 


Berry JdPon Fund 

-iw) G.T. BtatectuL/Heaith Fund- 
-Cd) G.T. Band Fund. 


-I d ) G.T. Deutschland fend, 
•f dj G.T. Dollar Fund. 


S 1552 
3 21.1 B 

S ELD2 
X 3X22 
S 21.10 
5 1089 
5 Ift99* 
. S 983 
S 2086 

8 2556 

wi G.T. Euro, small Col Fund s 2987 

-( d j G.r. Global Technology Fd_ s 1882 

-f d > G.T. Honshu Pattiflnaor 8 5187 

-I d ) G.T. Investmen t Fund j 3293 

Cw) G.T. Japan snucn.Fd__ t 7380 
-f wi G.T. Newtvmccoumr. FtL— S 1183 

-101 G.T. South China Funfl. ... t 2339- 

-l r ) G.T. TecftnoMv Fund s 30.97 

I w)G,T.U5. Small Companies- S 11.15 


-f d ) G.T. Europe Fund. 


HILL 
Jersey, . 

Berne. P8. Box 
•Cd ) Crossbow (For Eat) 


'.MGMT.UVTt-SJL 


O-.BOX 61 TM 0534 74029 ■ 
*^■2633. Tel 4131 224057 


CSF CBatancedl 


1272 


SF 
SF 

DM 1587 
8 12J1 

S 2BJ9 

_ . S 1981 

(TSeas Fd (N. AMERICA) S 4189 


European Enul . 
mini- Bond Fund 


Int. Currency U5— 


ITF Fd (Technology). 


JAR DINE FLEMING. POB 79 GPQ Hq Kg 

*f r ) AT Currency S. Bona > 1B80 

-( r ) J.F Hang Kong Trusty s 61J3 

*f r ) J.F Pacific Income Trust Y 6257 

-C r ) J.F Japan Trust Y 7WM 

-C r ) J J= Japan Technology Y 2X010 


■f r ) JF PgcHIc 5ecS.(AcO S 17JM 

•OB 43ft Geneva 11 


LLOYDS BANK PLC POB 
-fCwl uaydi Inn Dollar— 
-+Cw) Lloyds INI Europe— 
’ Cw) Uovds mn Growth— 
lw) Lloyds InTI income- 
-Hw) uoyds Inn N.Amerl 
-+twi uovds mn PoeiHc_ 
-Hw) Lloyds Inn. Smaller < 
NIMARBHN 
-fd ) Class A 



-(W)CtesC- Japan. 


OBLI FLEX LIMITED 
-Cw] Mult (currency H 


.1 11186 
-S 15X99 


wl Dollar Medium Term, 
wl Dollar Lang Term , . 

-fw) Japanese Yen. 

-(w) Poud Sterling. 


-Cwl Deutudi* Mark 
-lw) Dutch Florin 
w) Swiss Franc 


w> Swiss Multicurrency. 
-f w> Europeau Currency, 
-f dl Belgian Franc. 
w> French Franc. 


.DM 

.FL 

.SF 

-SF 


1786 

1384 

ISOS 

2033 

1289 

I18S 

1180 

1078 

1081 

11J8 


ORANGE NASSAU LILUUI 
PB 85578. The Hogue (BIB) 4*9470 

-fd)8*wrB«MB^H 


PAR ISBAS-G ROUP 
-(d)Corfexa International. 

:|g> { ^B fes5Tca: 


-fw, 

ii») 

-fw 

,-fw 

-fw 

■ ( s 

-fd 

1Z 

Ad 

PUT 

-CdJ 


□BU-HH 
OBLIGE SDON- 


ECU 114684 
>8986 


OBU -DOLLAR. 
OBU-YEN. 


OBLI -GULDEN. 
OBU-FRANC — 
PAROIL-FUNC 


DM157389 
SF 93.1 S 

ir 

- Y 109898 
. FL 107984 
FF 1009 J) 

_ S 107.29 

PAREU ROPE GROWTH S 1988 

PARINTER FUND__— > 19487 

PARINTER BOND FUND— S 1X74 

PARSUISSE SF 1756-55 

PARJAPON Y 363180 

PAR US Traas. Bond *CJ. B’_ >14080 
NAM 

Emerging Hlth Sc Trust S 1ZN 

Putnam Em. Into. Sc Tr * 11.11 

Putnam ittfi Funs s 1)356 


ROYAL B.CANADA8*OB 3460UERNSEY 
Irt-fwl RBC Canadian Pund Ltd. _ cS 1454 
fw) RBC Far EdstiPaelflc F«L > 25170 

(wl RBC mn Caattal Fd s 41.90 

iwl rbc mn income Fd. s 1X56 

f d ) RBC Man.Curmtcv Fd * 3*87 

-Hw) RBC North Amor. Fd > 13J8 


SKANDIFOND INTL FUND (46*791 3708) 
-fwllntl IncFd: Bid— 8 1IL79 Offer -S 1151 
-( wllrrtt AccFd: Bids* 1C96 Offer. I 1149 

-twllnc Bond Fd. BM S6M Otter 5695 

-fw Aoc Bond Fd. BW — >788 Offer *7J7 

-fwiFar East FcLBfd S 1J4 Offer siji 

SVeNSKA HANDS LSBANKEN PLC. 

17 Devenshlra S%London-av377-8040 

-I r ) SHB Band Fund s 3186 

-f w ] 5HB InH Growth Fund S 4693 

SWISS BANK COUP. (ISSUE PRICES) 


A 0 1 Amerf co- Valor. 


-( d ) Dollar Bond Selection - 

-(d) D-Mark Bond Selection — 

-ld> ECU Bend Selection 

-Cd) Florin Bend Selection 

-Id) Interim lor. 


-Cd) Japan Portfolk)- 


-( d ) Sterling Band Seiealon 

-( d l swtss Foreign Bend Set 

-(d) Swlssvnlor New Series... 

-( d I Universal Band Select. 

I d i universal Fund. 


■(d) Yen Sand Selection. 



THE UNIVERSAL GROUP OF FUNDS 

lw) Umv*i*kSav Amer CS 986 

Cwl Utdvera Sav Eauttv C* 9J7 

(w) UniversSav Global CS 6*0 

(w) Ufllvers Suv Inmme C> 5J6 

' Unlven Sav Japan CS 1021 

Unlvab Sav NaL Res CS 527 


THORNTON MANAGEMENT LTD 

(0) The EsiaWtshment Trust > 

(d ) Thornton Australia Fd Ltd S 

Cd) ThomWn HK ft QUng s 

I d I Thornton Japan Funa Lid S 

s 


Thornton Japan Fund Ltd 

d ) Thornton Orient. Inc Fd Ltd- 

d ) Thornton Phil. Redev. Fd- 

(d) Thornton Tiger Fund LM . 

d l Thornton Pacific Tml Fd Lid- 
UNION BANK OF SWITZERLAND 


183 

1923 

1617 

1985 

lano 

2228 

1484 

>1182 


Bond- Invest. 


DM- invest bonds 

ESPAC Spanish in 

F—B State* »!. 

F rmc» F rench S h. 

Germoc German Sh — 

G WU lnve s tah.. 


SF 65l 75 
DM 22620 
SFr 1SL50 
SF 20600 
SFr 20450 
SFr 20150 
SFr 1Q75B 
SFr 21600 
5F 22580 
SFr9Q580 


SFr.-mvest bands 

Slnw (stock Price 1 

d) Yon-invesr bands 

NKJN INVESTMENT FreeRfurt 

d 1 Uni ran la DM 

d) unttakft dm 

(tlunlrwlr-- DM . 

Id) UNIZINS— DM 11Z7D 


3980 
31 JO 


Other Funds 


(w) Actibonds Investments Fund, 
(wl Aencrolsvmce 
l ) Achtinanoe inft 
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Sugar Price Up Sharply 
On Purchases bv Soviet 
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LONDON — The price of sugar rose to its 
highest level in eight months on London’s com- 
modity exchange Monday after reports that the 
Soviet Union has been buying heavily. 

Sugar for May delivery pealed at SIS7 a 
metric ton (1.1 short ton) before falling back by 
the dose to S1S3. still above its strong Friday 
dose of S18L5. Traders attributed the decline 
from the day's trading peak to profit-taking. 
They add ed that the Soviet Union had taken 
between 500,000 and 700,000 metric tons in 

recent weeks. 

Also boosting prices were reports that Brazil., 
the world’s largest sugar producer last year, is 
continuing to have supply problems. Traders 
saidBrazd was befieved to be seeking to defer or 
caned sales of ,75 0.000 to U million metric tons 
of raw sugar scheduled to be delivered after the 
first half of this year. 
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Dollar Steadies, doses Mostly Hidi, 


Racers 

NEW YORK - The dollar 
|jtewEed, dosing mostly higher, on 
Monday as wanness over possible 

coitru bank intervention on its be- 
half _ tempered underlying hm tfish 
sentiment^ dealers said. 

Rre» imports that a Group of 
Five finance ministers' mwtjw. 
wtwM take place next mwihm 
pads, to discuss foreigD-exdiange 


London D ollar Rates 

aa ' 3 °* Mtn. Frl 

Beotnae awrtt im ink 


,* '-riHWf HhHr 

.. ers said. 

In New York, the dollar dosed at 
1.8240 Deutsche marks, up from 
*•• 1.81 80 Friday, at 15180 yen, down 
:• from 152.70; at 1.5330 Swiss 

• francs, up from 13278; at 6.0865 
; French francs, up from 6.0745, and 

• Aai 1J29630 lira, up from 1,29250. 

: ■ jnhe dollar was higher a g a in st the 

pound, which dosed at $15235 
against $15265. 

In London, dealers said they 
continued to fed that the United 
"\ States warns a yet weaker doBar to 
-. hdp correct its huge trade deficit 
by making its exports more com- 
petitive. 

But the dollar’s recent sharp fall 


SWtaftWK 

RMdUnnc 

Seans : Reuters 


was braked when the West German 
bank, the Bundesbank, bought a 
modest $22.9 million Monday. 

That was a signal to speculators 
that it was ready to act to halt the 

appreciation of the m«rlf and that 

they could be caught if they sold 
dollars too hard, dealers said. 

The dollar closed in London at 

, down slightly firm 

1.8235 DM Friday and at 152.60 
Japanese yea, down from 152.95. It 
was also lower against the pound, 
at S15275, against $15240 Friday. 

Dealers said news reports that 
the Group of Five major industrial 
nations might wft in February to 
try to end the preseru turbulence in 
the currency markets also hdped 


&e dollar. The United States had 
no comment on the reports. 

In Tokyo, Japanese officials said 
Monday that Japan is hopeful that 
the finance mimstea of the Group 
of Five — the Uzrited States, Japan, 
West Germany, France and Britain 
— would meet soon. But they said 
so date or venue had been seL 

The U-S. Treasury secretary, 
James A_ Baker 3d, said on televi- 
sion chi Sunday that the Reagan 
a dmhns tra ti on recognized that, if 
the dollar fell out of control, it 
could hurt the United States. 

“It tends to promote a resur- 
gence of inflation. Secondly, it 
makes h more difficult to finance 
our debt.” 

In earlier European trading, the 
dollar was fixed at 15176 DM 
Monday in Frankfurt, up from 
1.8151 Friday, and at 6.0970 
French francs in Paris, op from 
6.0695. 

It closed at 15353 Swiss francs 
in Zuri ch, up from 15320 Friday. 

Overnight in Tokyo, it dosed at 
15250 yen, down from 15290 Fri- 
day. 


THE EUROMARKETS 


Dollar Bonds Lower on Currency Worries 


By Nonna Cohen 

Reuters 

; LONDON— Prices in the U A 

'‘a dollar sector ended mostly lower 
; . SHonday as investor* grew increas- 
ingly {him about prospects for a 
i rebound in the currency. 

„ Deata said the apparent failure 
_ • d the United States and Japan to 
^ agree on a mechanism to BtaMIfem 
■ their respective currencies has un- 
.- deamned market confidence. Ex- 
pectations of a Japanese discount- 
'■ rate cot are already factored into 
■■ hood and c urren cy prices, they 
. i ' said 

"What we saw today was swap- 
• ping out of dollar bonds and into 
; marks and yen,” said a trader at a 
. Japanese bank. 

Among the day’s scant offering 
of new issues was a 15 billion yen, 
five-year bond for Credit National 
V Thie issue, -which carries a coupon 
of percent, was priced at 10HL 


It was lead managed by Yasoda 
Trust. 

Dealers said the issue was trad- 
ing late in the day at a discount of 
ft, well inside its total fees of 1ft 
percent 

“A trader would say that the is- 
sue was mispriced on the generous 
ride.” sad a **iem*n at a hank 
that did not participate in the de&L 

Yields on Japanese government 
bonds are about 4ft percent, giving 
Credit National, a taplo-A borrow- 
er, a spread of nearly 75 baas 
points. 

Stin, dealers explained, the rela- 
tively small size of the issue and 
concerns about Otiquidity in the 
secondary market may have en- 
couraged the underwriter to offer a 
more generous spread than would 
have been set otherwise. 

Elsewhere in ihe Euroyen sector, 
prices dosed Httle changed. 

In other currencies, wart bonds 


ended slightly weaker, following 
the trend in the West German bond 
markets after inconclusive election 
results there. 

Spain’s EGdroelectrica Iberica 
launched the day’s only mark issue, 
a 100 miffioa DM offering of 
7-year, 6ft percent bonds priced at 
par. 

Basque Frangaise dn Commerce 
Exterienr also tapped the market, 
becoming die third French bank to 
raise funds in the past two days. 

The bank issued a $150 million, 
7ft percent, 10-year bond priced at 
10 L Dealers noted that the two 
latest French bank offerings seek 
fixed-rate funds, which are avail- 
able right now at advantageous 
rales relative to floating-rate debt 

Also priced was a $100 minion. 
5-year bond with equity warrants 
issued by Shows Denko KK and 
guaranteed by Fuji Bank Ltd. The 
issue, carrying a coupon of 3ft per- 
cent, was priced at par. 


Japan Denies 

G-5Meeimg 

Is Scheduled 

Compiled be Our Staff from Dispatches 

TOKYO — Japan hopes dial the 
Group of Five finance ministers 
will meet soon to discuss currency 
stability but no meeting has been 
scheduled, government officials 
said Monday. 

They discounted weekend re- 
ports by The New York Tunes and 
NHK, the Japanese television sta- 
tion, that the Group of Five would 
meet in Paris, probably Feb. 7, to 
seek to stabilize curremaes. 

Officials in Europe and the Unit- 
ed States also said no agreement 
had been reached on whether to 
hold such a meeting, much less the 
toning or the place. 

Both Japan and the United 
States want an early meeting. 
Asked about signs that the Europe- 
an membera of theG-5 — Britain, 
France and West Germany — were 
cool to the idea, a senior Japanese 
official mid that all the members 
seemed to favor increased econom- 
ic cooperation now. 

Bui he acknowledged that there 
were risks in holding a G-5 meeting 
because failure to reach agreement 
could cause renewed instability on 
currency markets. 

In Washington, the secretary of 
the Treasury, James A. Baker 3d, 
had no comment on reports of a G- 
5 mee ting soon. 

Quoting unidentified European 
ynd J apanese officials, The Times 
said that on Feb. 7, MrTBaker was 
scheduled to be on his way back to 
Washington from a visit to Saudi 
Arabia for discussions that the 
Treasury mH« routine. 

“Very soon there’ll be a G-5 
meeting'’ a European diplomat 
told The Times. “It’s dearly in the 
arc” 

He others cautioned thm 
any rare member could prevent a 
G-5 meeting. 

The Group of Five, which is 

mart** up of financ e minis ters and 

central bankers, meets irregularly, 
three or four times a year. It nor- 
mally gather* secretly and rarely 
announces its plans, but same of 
the countries see it in their interest 
to alert reporters — and thus the 
markets — ahead of time. 

(Reuters, NYT) 


U.S. Firms Find Currency Markets a Bonanza 


By Kenneth N. Gilpin 

New York Times Service 

NEW YORK — The dollar’s sharp decline 
has come as a pleasant surprise to corporate 
treasurers, who are accustomed to using for- 
eign-exchange markets to finance interna- 
tional transactions and hedge against volatile 
movements in currency values. Now, if they 
are hicky. they can play the market for a 
profit. 

“We are primarily here as a defense iwrim. 
nism," said Graham Spiers, director of cur- 
rency and interest rate risk management at 
Union Carbide Corp-. referring to currency 
markets. “Bui because of the volatility in the 
markets, we are prepared to make money." 

A large number of companies still adhoe 

to a conservative foreign -exchange philoso- 
phy. Aggressive trading in foreign exchange 
dial goes beyond hedging overseas exposures 
is regarded at most companies as speculative 


activity, and is forbidden in corporate by- 
laws. But attitudes are changing. 

“We are not a profit-making operation," 
said Quotes E. Golden, an assistant treasurer 
in the foreign-exchange area at General Mo- 
tors Corp. 

“Our general approach is to protect the 
company’s underlying commercial expo- 
sures. But we have gotten more aggressive 
over the past few years. With exchange rates 
being so volatile, you have little choice." 

Because of the drop in the dollar, even 
companies that merely hedged their foreign- 
currency exposures by buying forward con- 
tracts have ended up saving lots of cash. 

“Since we don’t have any plants in Europe 
or the Far East, our exposures are much less 
complicated compared to other multination- 
als," said Edmund J. La batch, manager of 
corporate financing studies at Chrysler Corp. 

“mil we have had a hedging program in 


place since March 1985 and have protected 
ourselves during the decline, either by buying 
foreign currencies or shorting the dollar." 

Companies that have become more aggres- 
sive m the forrign-exchonge markets have 
dope so partly because knowledge about how 
the markets work and how they can be used 
has increased sharply in the past few years. 
And new instruments such as foreign-curren- 
cy options have made it possible to lock in 
profits and minimize losses. 

“The most sophisticated corporate traders 
— and here we are ranting about the Fortune 
200 — are as good as any in any bank dealing 
room," a foreign currency trader at a New 
York investment bank said. 

“These guys are profit centers, and their 
mandate is to make sure there is no hit on the 
bottom line from foreign-excha n ge expo- 
sure." 


JAPAN: Land of the Rising Yen Is Troubled and Wants to Draw the line 


mainstay of export prosperity for 
the last decade, is feeling the 
squeeze too. 

Nissan Motor Co. reported a loss 
of about $130 miffion in the April 
1-ScpL 30 period, the first red ink 
in its history. Such other big auto 
producers as Toyota Motor Corp. 
and Hcmda Motor Co. have avoid- 
ed losses but profits have plummet- 
ed. 

Nonetheless, officials here com- 
plain, it is only the dollar figure 
that Congress and U.S. news media 
care about. They seem particularly 
bitter about complaints from 
Washington that the dollar figure 
for exports has shot op. That fact, 
the Japanese say, is not due to any 
surge in volume but to the new 
exchange rates. 

Many economists look at volume 
figures as the better gauge of where 
trade is heading. This one, too, is 
distorted, as it does not take into 
account improved or rtimini.ch«ri 
quality of manufactured products. 
On bulk commodities, however, it 
provides a fairly accurate gauge 

The one percent decline in vol- 
ume, Japanese economists say, is 
proof that in the long run, the 
country’s trade accounts are mov- 
ing in the righi direction. 

The dollar figures for the deficit 
with die world at large and the 
United States will start to decline 
in 1987, they say, because of the 


market’s delayed reaction to the 
new pricing order. 

Japanese companies value stabil- 
ity above alL In general they have 
been willing to accept the strong 
yen, if only it would stay strong at a 
certain level- Constant fluctuations 
make planning impossible, the Jap- 
anese complain, and the current 
climb has brought new apprehen- 
sions to corporate circles. 

“Every day my bean hurts over 
the yen," said Toyota’s president, 
Shoichiro Toyoda. During a new 
year's courtesy call to the Ministry 
of Finance, "he pressed officials 
there for action to bring it under 
controL 

But imports, now cheaper for 
people with yen, have helped cut 
the damage of export loss. 

By volume, foreign purchases in- 
creased 125 percent in 1986 (al- 
though much of that was due to 
one-time imports of gold for coins 
commemorating Emperor Hirohi- 
io*s 60ih anniversary on the 
throne). 

Measured in yen, which again is 
what counts most to the income 
statements of Japanese companies, 
the country’s import bill went 
down by about 10 trillion yen ($65 
billion) in 1986. That more than 
offset, in money terms at least, the 
loss in export earnings. 

Much of that was due to raL In 
1986, in yen terms Japan paid only 
about 40 percent of the ou outlays 


of 1985. Not only could yen buy 
more dollars, but fewer dollars 
were needed because of the col- 
lapse of prices set by the Organiza- 
tion of Petroleum Exporting Coun- 
tries. 

Nonetheless, the net effect in 
1986 was disruption, and the econ- 
omy slowed to real growth of about 
25 percent. “The problem is 10 
trillion yen coming into the left 
hand while the right hand loses 7 
trillion,” said Mr. Kixroda of the 
Ministry of International Trade 
and Industry. "It takes some time 
for the transfer." 

So Japanese newspaper writers 
expressed resentment earlier this 
month after the yen began rising 

gpiin 

The United States, they suggest- 
ed. was unilaterally abrogating an 
Oct. 31 agreement between Mr. 
Miyazawa and Treasury Secretary 
James A. Baker 3d in which the two 
men said that exchange rates, then 
in the low 160s, were "broadly con- 
sistent with the present underlying 
fundamentals" of the countries’ 
economies and “reaffirmed their 
willingness to cooperate on ex- 
change market issues." 

That agreement was widely in- 
terpreted here as a deal: Japan 
would knock its discount rale down 
a half point and adopt a stimula- 
tory budget to speed its economy 
up a bit The United Stales in re- 
turn would declare the yen had 


risen far enough and act — perhaps 
intervene — if it began climbing 

iigfiin 

Many people here felt that Japan 
kept its side of the bargain but ihai 
the United States was backing out. 
U.S. officials were not only staying 
out of the market, some Japanese 
complained, but also seemed to be 
adding fuel to the fire with state- 
ments to the press that they wanted 
the yen to keep going up. 

“The United States ought to 
wake up to a few things," said the 
Asahi Shim bun newspaper last 
week. "We urge the Americans to 
refrain from blurting out com- 
ments that will Tan thoughtless 
speculation. We ask the U.S mone- 
tary authorities to act more speedi- 
ly in market intervention so as to 
prevent the dollar from plummet- 
ing beyond control. 

“And we strongly demand that 
the [United Stales] try harder to 
shrink its federal budget deficit and 
rehabilitate its ailing economy, in- 
stead of just talking about making 
improvements." 

When the yen briefly moved into 
the high 140s, Mr. Miyazawa hasti- 
ly flew to Washington and met with 
Mr. Baker. 

The dollar hod rebounded a bit 
in anticipation of the meeting, but 
it then fdL Analysis said specula- 
tors viewed Mr. Miyazawa's trip as 
failing to win specific steps from 
the United Stares. 
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||«H1 MMMU HUHKIH 

ggiaa uni uuuu 

£■■■■ Hill (HMI 
Ml lillll Hill 
rillllllriHH 

ugiiuu dmmm 
■!■■■ an uaiiu 


PEANUTS 


I M TALKING TO THIS 
GIRL, SHUT'S CORING 
LUNCH PERI OP- 



uwo AM I?! jVe 

3G&{ SITTING IN FRONT 
OF HR FOR THE WHOLE 
YEAR! HOD CAN SHE NOT 

KNOW WHO I AM 7H 



■ Mann aiiirfiii 


BLONDIE 


ACROSS 


I Push roughly 

6 Catherine , 

Henry VI il’s 
sixth wife 

10 Kind of sch. 

14 Was concerned 

15 Sector 

16 Former 
divorce mill 

17 Shaped like 
Humpty 
Dumpty 

18 A Belgradian 

19 Chemical 
compound 

20 Aviv 

21 Yellowish 
green 

23 Senator from 
R.I. 

24 Sign in the 
window of 51 
Across 

26 Type of lettuce 

29 Bring up 

30 What a tug 
does 

31 Cash or cloth 
additive 

33 Irritable 

37 An original 
sinner 

38 Gobi and 
Mojave 

41 ruler's tool 

42 Actress 
Oberon 

44 Morning 
moisture 

45 Seeded 


46 Woeful cry 
49 Eavesdrops 
51 See 24 Across 

55 Hard to find 

56 Reed or Hardy 

57 Name 

60 State 
confidently 

61 Wahine’s 
dance 

62 Rebel 
64 Spare 


65 Egyptian 
symbol 


symbol 

66Broche 

67 Poet Sexton 

68 Paving block 

69 Minimum 


1 Carlyle was 
one 

2 Possess 

3 Evangelist 
Roberts 

4 Experienced 
G.f. 

5 Channel 
swimmer: 1926 

6 Aisles 

7 Van Gogh 
painted here 

8 Primer, eg. 

‘ 9 Work havoc 

10 Gel ready 

11 Extend a 
subscription 

12 Gay, 

historic plane 


13 Actress-singer 
Bergen 

22 Causing goose 
pimples 

24 Viewer- 
supported TV 

25 Meal for 
Lady's Secret 

26 Detail 

27 Where vessels 
nestle 

28 Jug 

32 Carmine 

34 Oxford 

35 Hamlet grown 
up 

36 Hankerings 

38 Cancel 

39 Germane 

40 Strong cord 

43 Penny 

Marshall TV 
role 

45 Swine's 
confines 

47 Greetings in 
Oahu 

48 Recognise 
rank 

50 Hen tracks on 
paper 

51 Refrain words 

52 Poe's one- word 
bird 

53 Of the planet 
Mars 

54 Waistcoat 

57 Ca lias was one 

58 Employs 

59 Proclivity 

63 Caviar 






BEETLE BAILEY 


Y'KNOW, SELLA, X THINK 
I'VE MET MV MAN. HE 
WON'T ARM IT JT, BUT 

x think He likes me 



! HE NEERS 

\ XTHlHK 

! ASTROMG 

I HE 

L VfOM AN j 

/RESPECTS 


MY 

^ ru 




ANDY CAPP 


HE M9NT BECOMING f 

HOME AT 77floTVHECFi 


HOME AT 770STVHEOF 
NtSHT-HEKNOWS 
HOW/VWDVOIAL B£«. 


H0U .Pg3Ett BU/SUP 
W AFTER NOtJVE 
GONE TO WORK IN 
1HEMOKNMG... J 


.DCNT BE DAFT,, 
r Ncrr/y/jVf.... - 



CTWMrMtrafMMml 
OIK. By Mw M— tf i nfa 1> 


ATHSTlACOFl 


.HOME IS THE 
r ONCVBirOFi 
ACVB^TliRE , 
^-r LEFT, > 


00' 


WIZARD of ID 


6 Nbu YaHt Times, edited by Eugene Mahaska. 

DENNIS THE MENACE 


’TBt?HEflDS/HEBenH? 


TWWCNE* 


' ih > 

i&memH 

\Wir4Mi6j 


■mr? 



m? 

■mm 

AFrr 






REX MOR< 


YOU KNOW, MONICA— YOUR MOTHER'S 





NOT ONLY A NUT, SHE’S STUPID/ 

If she goes to * 


If SHE GOES TO « 
THE DA- AMD TELLS 
HIM ABOUT MELANIE, 
THERE'S NO PROOF? j 
THAT I WAS <Z 
INVOLVED IN AMY 1 

way; but she can k 
MAKE A LOT OF * 
TROUBLE FOR YOU fi 
L —AND HERSELF/ 


IH FELIOM JUST CALLED FROM HER ^ 
HOME, REV-/ SHE SAID SHE'S GOING TO 


HOME, REY.. ; SHE SAID SHE'S GOING TO 
THE DISTRICT ATTORNEYS OFFICE WTHi 
MONICA'S MOTHER ! SHE WANTS TO ■c' 
'Tjmmm TALK TO YOU f SHE DOESNT j 

155 l^irT KNOW whether she 

I W l * T T7 SHOULD TAKE 

ru CALL X MELANIE ALONG 
rB/FA HER BACK.Vjb^ WITH THEM/ 


GNmm AmartnSyfMflcati HBT 


‘This is chicken noodle soup. That means 

rrS MADE FROM ROOSTER HEADS!* 


GARFIELD 


THAT SCRAMBLED WORD QAME 
• by Hand Arnold and Bob Laa 


Unscramble these tour Junbias, She never asks 
one letter to each square, to tom whora I've been 

four onltoiay wants. ■ 


GOSUB 


3lN»r 


YTTED 



BYBURG 


CAPMIT 


WHAT A WIFE 
WITHOUT CURIOSITY 
COULD BE. 


\\brid Stock Markets 


Via Agence Frcmce-Presse Jan. 26 

Casing price* in local amrndes unless ctkmmne indicated. 


Now arrange the cfccM letters to 
form the suipriM answer, n sug- 
gested W tm above cartoon. 


Print answer here: A 


(A ns wers tomorrow} 

Jumbles; DALLY ENVOY PALATE HECTIC 


Answer. What an Impeccable eon man b — 
A NEAT CHEAT 



C~mc~ 


07 SSI 
434 437 

5*3 S5B 
536 5SS 
TO 2MB 
1T7 WB» 
174W TO 
22 33/4422 21/32 


444 447 

34 34%k 






Market Closed 

Sydney stock marfc 


BOOKS 


PRESIDENTS’ SECRET WARS: 
CIA and Pentagon Covert Opera- 
tions Since World War II 


them (or, perhaps worse, unwittingly con- 
doned them) still sitting in the Oval Office. 
Reagan is directly responsible, not only be- 
cause his White Bouse staff launched its own 
feckless secret operations hot also because he 
has so enthusiastically promoted covor action 


By John Pnuhs. 480 pages. S22.9X 
WilBam Morrow, 105 Madison Avenue, 
New York, N. Y. 10016. 


as a central weapon in a renewed Cold War. 
with the Soviet Union. During the six years a 


Reviewed by Doyle McManus 


H ARRY S. TRUMAN tried covert action 
in Albania, but faded. Dwinht D. Eisen- 


A A in Albania, but faded. Dwight D. Eisen- 
hower approved a series of secret wars in his 
own cautious way, but even bis successes were 
small John F. Kennedy adopted the idea en- 
thusiastically but was burned in Cuba; by the 

end of his short term, McGeorge Bundy later 
wrote, Kennedy acquired "growing recogni- - 
tioa (hat covert action simply did not work and 
was more trouble than it was worth." 

Every American president since World War 


for secret paraanhtsry against other 
governments. Each in turn i™* embraced the 
seductive idea that covert action offers a work- 
able “third option” between diplomacy and 
wan Yet administration has also discov- 
ered, as John Prados shows in “Presidents’ 
Seem Wars,” that covert war fails more often 
than h succeeds. And each time a paranrilitaiy 
adventure fads, Prados observes, “American 
national interest suffers.” 

Now it is Ronald Reagan’s turn. This time, a 
series of secret projects — in Iran and Nicara- 
gua — has been disclosed while it was still 
under way, with the president who approved 


Solution to Previous Puzzle 


GEQE 0 QDU 

GEGDQ □□□EDI GEE 
OEGQC3EC2C3DI2EIQEEB 
EEGDGEHGE DEQOD 
□□□□ BGQ 
EEEEHQ OGaEUEB 
EEGEE DQQEQ EDQ 
DEED DEJEIIJD EEEB 
EEQ □□□□□ DEQUE 
EEGDBGa BEEGGE 
DBE HEDQ 
BEBEQ aBGCEQQGD 
GEGGEEGEECnBIJEG 
DEG □□□□□ DGEED 
GEE □ □□□□ HEDGE 


with the Soviet Union. During the six years “ 
Reagan’s tenure, the United States has ex- 
panded an existing covert war in Afghanistan, 
returned to old theaters in Angola, and Cambo- 
dia. and launched new campaigns in Libya and 

Nicaragua. Now some of those secret opera- 
tions are being hauled into the light of day. 
And disclosure is never kind to covert opera- 
tions, even when their goals are worthy and 
thefr management inspired; as Predosfe history 
shows exhaustively, mistakes are always made 
and comers nearly always cot 

This btxAis not a polemic; if anything, it is 
too jam-packed with dry historical detail 
However, it has a clear point Prados opposes 
covert wan for all the available reasons, in- 
cluding because he believes the idea is always 

immoral (an issue on which reasonable people 
can disagree) and ftiogai fan assertion mat as 
admits is undercut by Congress’ consistent 
approval for most of the secret wars that come 
its way). But the core of his argument is the test 
of results: Covert paramilitary action, be says, 
amply does not work. ~ 

In his zeal to show almost all paramilitary 
adventures as doomed, Prados leaves unan- 
swered the question of why presidents have 
canskkaed this kind of action a legitimate tool 
of American policy, ((hie reason, to winch, 
Prados hardly alludes, is that the Soviet Union, 
uses covert action frequently, and America n 
presidents fed compelled, rightly or wrongly,' 
to play by the same rules.) 

In any case, Ronald Reagan has proclaimed 
the “Reagan Doctrine” — support, covert or 
overt, for anti-Communist insurgents wherever 
they may be — as the new frontier of American 
policy in the Third World. A look at the record 
may dampen seme of that ardor. In Nicaragua 
ana elsewhere, the Reagan administration may 
want to consider the conclusion of a CIA man 
who worked ou the abortive uprisings in Alba- 
nia, as long ago as 1951: “In the end, it was not 
possible to do without overt air and military 
support from England and ibe United States of 
somewhere. You couldn't do it just with the 
locals.” 


>le McManus is an the staff of the Los 
a Times. 


CHESS 


By Robert Byrne 


A PLAYOFF of a playoff 
gave Jonathan Spedman 


the British championship. 

The 30-year-ofii grandmaster 
had tied far first with his fellow 
grandmasters, Murrey Chan- 
dler and Jonathan Mestd, in 
the 62-player, Swiss-systesn ti- 
tle tournament in Southamp- 
ton. 

They then moved, almost 
fixer mouths later, to the Great 
Eastern Hold in London for a 

double-round, all-play-all play- 
off sponsored by the invest- 
ment firm of Kktrrwort-Grie- 
vesoa. The outcome here saw 
Spedman and Chandler tie 
with 3-1, dinrntating Mestd 
who scored 0-4. 

In a stubborn attempt to 
avoid naming co<Jwmpians, a 
two-game mini-match was 
staged at the rate of all moves 
in 50 minutes. The initial game 
was drawn, but Spedman won 
the tile with a fine positional 
gambit in the second. 

Lately, what White refrains 
from the immediate recovery of 
his pawn with S Q-R4ch, blade 
ba been accepting the challenge 
of holding on to the malarial as 
Chandler did with 5 B-N2, P- 
QR3; 6 O-O, P-QN4. 

After 7 N-K5, blade stfll has 
the opportunity of returning 
the pawn with 7. . JPB3; 8 P- 
N3I7, PXP; 9 NxQBP, Q-N3; 
10N-R5, R-R2; 11 NxP, which 
produces a position that de- 


serves more testing. However, 
Chandler was in a fi ghting 
mood and hoped that a tena- 
cious defense would bring him 
victory. 

When 10 P~N3! was played 
by Vajnerman in Lvov last 
year, his opponent, L Novikov, 
tried 10. . . P-R 6 , but after 11 
P-K4I.PXP; 12Q-R5.P-N3; 13 
NxNP!, BPxN; 14 Q-K5ch, Q- 
K2; 15 QxR, N-Q2, White 
could have had the better 
chance with 16 P-KR4! which 
prevents 16. . . O-O-O. 

Chandler’s alternative, 
10. . JPXP, soon encountered a 
positional refutation — after 11 
QxP, B-K2; 12 F42R4. P-QB3; 
13 F-K4, P-N5; 14 P-R51, the 
blade QNP was cut off Cram 
support and had to he lost, 
while White maintained superi- 
or mobility. 

Chandler might have tried 
18. . . B-Rl, except that 19 Q- 
R4ch, Q4J2; 20 QxQch, KxQ; 
21B-R3ch!, K-QI; 22 B-Q 6 ! 
keeps him under pressure. Of 
course, 18. . . B^QB3 would 
have been answered -by 19 Q- 
B21 

Spedman's 19 QR-N11 got 
him ready for 19. . . B-QB3?; 
20BxB, RxQ; 21 BxQ,RxR;22 
RxR. RxB; 23 R-N 6 , R-N4; 24 
BxPl which wins a pawn. 

The tactical underpinning of 

QxP; 23 Q-Q61 was that 22. . . 
QxP; 23 BxPl could not be met 
by 23. . .QR-Q1 because of 24 


■CMANOL0WX3CI 



RPCBLIMN/MNnE 

2 > osfttfoa after Z1 ... Q-B2 


BxPch!, KxB; 25 RxBch, K- 
Nl; 26 Q4C6ch, K-Rl; 27 Rr 


KB1 vrith a powerful threat c 4 
28 Q-K7 or 28 Q-R3. 

After 22. . . QxQ; 23 PsQ, 
Chandler had to lose his QP. 
Getting it back with 31. . . 
RxP was no victory because, it 
thrust him into a lost king-and- 
pawn ending. After 43 43 K.- 
K 6 , he gave up. 


CATALAN OPENING 


MM M 
» BxF B*B 

» RxB IWM 

U K-NZ K-M 

a K-83 KrM 

B P4» K-K5 


lb* . ,r 


a pqr k-ks 

a K-M P-Bl 

JI K4H RxP 

xi rA iwi 

n k-bs K-m 

m p-m p-Ri 

n p«» p hi 

a P-B4 NH 

17 P-BJ PM 

a K-m 

a K-O# K-K2 

n kA k-m 

«1 K-Cfl K-m 

O K-OT K-ei 

a IMU r me 


140 1M 
MS »JB 
M MS 
UO 134 




See 

Mkfcaiaas: lnstn 


Canadian Ocfa na AP 


|W74SMOanHX| 
19195 Hardline *1 


Sydney stock markets 
were dosed Monday for 
ahdiday. 


Akoi 

AMM CUbMchI 

AnMOMm 
Bank or Tokyo 


D* Nhmn Pimr 
DahMHaw* 
DahiB SacurtHu 

pSf Smfc 

Pull Pham 

DGb 

HRodMCOHe 


Javan Air Uom 
KaUma 


& *s 

. iw ns 

U50 TW 
ism n» 

rw r* 

954 950 

raw i» 
•ra to 
i«S 

to 

Zlto 2300 
sm 5600 

wt »w 

3510 3410 

w nt 
ion ion 

lOD 1040 
1390 12* 
13000 12MB 
W30 ISM 


nn* i«o w»+n 

5139k 15W 151k +■» 
SB* ZHfc 2 »k— M 
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SPORTS 



Giants Stomp Broncos, 39-20, in Super Bowl 


By Gary Pomerantz 

Washington Pott Service 

PASADENA California — He New 
York Giants won their first National Foot- 
ball League title m 30 yeara here Sunday, and 
it only made sense dot quarterback PM 
Simms was die man to lad them ant of the 
wilderness. 

These (Hants put a stop to Denver’s Bron- 
cos, 39-20 in Soper Bowl XXI at the Rose 
BowL 

Shinns was a m a estro, throning for 268 



Maifc Bavaro, after fats reception put the (Sants ahead to stay 


: of 25 passes for a Soper Bowl record 

percent comptetkm rate and was named the 

game's most valuable player. 

But it just had to be Simms. Who better 
than a 30-year-old, often maligned vetoan to 
take to the top a framdrue dtu has been 

f-htflaj and Hiiri p g AtnnAm of mwli. 

ocrig? 

"that ought to dispd the myth about Fh3 
Simas, brramsn he was absolutely magnifi- 
cent That was about as good as a quarter- 
bade has ever played,” said New Yodc Coach 
Bill ParceOs. 

Said Simms, who completed all 10 second- 
half passes for 165 yards; ‘The only thing 
that bothered mean week was that every- 
body ignored oar passing game.. ..The 
third quarter was Kke playing golf where you 
know every putt will go mr 
He added that he'd had a certain feeling 
before the game. T just told everybody," he 
said, “I got it today.’" 

Tins time John Elway, Sunday's other 
quarterback, didn’t pull any wizardry in die 
final two minutes. By then tus r**m trailed 
by 19 points and he was marooned on die 
sideline. 

The Broncos wffl look with pain to die 
third quarter, when they were worn down by 


Above all, the Broncos may realize that 
even a most resourceful quarterback such as 
Bway can’t win Soper Bowls alone. Four 
firopco running backs netted 25 yards on 13 
Elway finished 22 of 37 for 304 
yards, with one touchdown and an intercep- 
tion. By game’s end, his 187-yard first-half 
nugesty seemed hke the distant past. 

The Broncos also wfll recall how die Giant 
defense hdd them scoreless after a second- 


i of returner Gerald 
in for a safety). After a long count, 
Rutledge drove over right guard for two 
yards aid a first down. Simms then led the 
Giants to a game-taming touchdown, an a 
14-yard pass to all-pro tight md Made Ba- 
varo. 

‘"Wewerejustttymg to win,” Parcdls said. 
This game is not for faint-hearted people.” 

The Giants, a franchise purchased in 1925 
for 5500 by a bookkeepe- named Tiro Mara, 


had a unique east of Super Bond heroes, 
was rail McCookcy, the batt-of-fire 


New York 1-yard Kne. And how Rich 
Kadis, who made 17 of 18 field goal tries 
inside 40 yards this season, mused from 23 
yards and 34 yards m a second-quarter mis- 
adventure that stole the foe bran Denver 
and limited its lead to 10-9. 

"That’s the way my business goes,” said 
Kadis. “Hero one week and in the cellar the. 
next. If s an emotional badness. 1 feel really 
down.” 

Said Dan Reeves, the Denver coach: T 
thought we should have scared about 10 
more points in the first halt We knew going 
rntn toe ball gamfe if we didn’t mire 
advantage of every op por t uni ty we had we 
would be in tough shape:" 

The Giants reded in their first title since 
1956 in part because of a pair of sneaky 
(terd-quarter gimmick plays. First, on fourth 
and one from their 46, they broke front punt 
formation with punter s»m Lande ta gpmg 
in motion right and blocking back Jeff Rut- 
ledge — the backup quarterback — nwving 
behind renter to twice t fcg snap. 

Denver, leading by 10-9 at the time, wasn’t 
fooled and h»d ha short-yardage def»»«e in 


There was 

former Navy standout, who helped set up 10 
third-quarter points with a 25-yard punt re- 
mm and a44-yard reception off a flea-flicker 
day. Andwhm McComteycmight a six-yard 
TD pass that had deflected off Bavaro early 
fourth quarter, toe ghosts of Giants 


m 


past had vanished far good. 

There was also defensive end George Mar- 
tin, who sacked Elway far a safety to poll the 
Giants within 10-9 at the half. And Bavaro, 
who ramght four mohvtf n g hl8 TD. 

"People can say, The Giants are no 
good,*” said linebacker Lawrence Taylor, 
"but I have tbe Super Bawl ring now to show 
that for at least one tb w toe are the 
best in toe world.” 

At the outset, Elway led tire Broncos 45 
yards mi seven plays. He scrambled for 10 
yards, then hit wrdeoot Mark Jackson /or 24 
more: The drive stalled, but Kadis entered to 
convert a 48-yard field goal. The Broncos 
led, 3-0. 

After Smuts countered with a six-yard 
touchdown pass to tight end Zeke Mowatt, 
Elway a gain scrambled toe Giants’ morale. 
He connected on three consecutive passes, 

tfwhlding w mwA-yawt amwi tr* rrmnfng haf-lr 

Sammy Winder. 

New York’s all-pro linebackers then made 


their first impact of the game — a negative 
one: 

Haay Carson was penalized 12 yards for a 
late hit out of bounds on Winder. Taylor 
then angrily picked up toe yellow flag and 
tossed it- Another penally, tadring.on ax 
more yards. 

The Broncos had a first down at toe New 
York 6. From toolgun formation on third 
and goal from the 4, Elway -stunned die 
Giants by ■ mwing a q uar t e rback draw riffrt 
up the middle. He wasn't touched until his 
dne Mm in the end gi ving 

Denver a 10-7 lead with 2:06 kft in the first 

quarter. 

The 10-9 margin was toe closest halftime 
sane in Super Bowl history* bat the Giants, 
with Simms at the ignition, turned on toe 
burners in toe third period Bavartfs recep- 
tion, set rm by the deceptive punt fotnmtioo, 
had made it 19-10; then came a second bit of 
skulduggery. 

Facing aecond and ax from toe Denver 45, 
Simms handed off to running bads foe Mor- 
ris, who took a couple of strides toward the 
Hhb of scrimmage before tur nin g pitch- 
ing back to Simms. 

Simms looked downfidd. He hit McCbo- 
and said later “1 didn't even Mt the 
y. Bobby Johnson was wide open for 
a touchdown aim 1 didn't see Mm.” As it was, 
the completion to MoConkey was a 44-yard 
{day, to the Denver L On the next play, 
Moris swept aronnd the right ride for a 26- 
10 lead with 24 seconds left in the third 
quarter- 

“I didn’t fed ignored this week,” Shnma 
reflected .' "Like I said, when you think of the 
Denver Broncos, you tMnk of John Ehray. 
When you think of toe New York Giants, 
you don’t think of Phil Smnw ” 



Before the 


torShibtfcbmSM' 

! Super Bowl, Phil 
tid, "I just fold 
everybody, 1 got It today.* ” 


i 
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Skiers Straggle In for World Meet 


By Piero Valsecchi 

The Astodaxed Press 

. CRANS-MONTANA Switzer- 
land — Exhausted skies traveled 
overnight Sunday after a race to 
prepare for the opening event of 
the Alpine world championships 
here. They found the top racer al- 
ready in town. 

WMk most skiers struggled for 

| v "■ns driving firan KitzbOhd, Aus- 
; Pirmin Zurbriggen and a few 
J ii« toiwmim; had an easy trip 
thanks to a helicopter and a private 
plane. 

A men’s combined slalom inau- 
gurates the two-week competition 
Tuesday. 

-Zurbriggen, who scored Ms sixth 
World Cap triumph of the season 
winning Sunday’s downhill at Kitz- 
bOhd, is Switzerland's top hope for 
golds in at least three world cham- 
pionship races. 

The 23-year-old all-rounder 


from Saas-Almagell showed condi- 
tion anti riet erminarion in Sunday’s 
downhill and slalom completions, 
hdd on the same day because the 
downhill had been fogged-cut on 
Saturday. Zurbriggen, with 261 
points, is on course to secure his 
second overall World Cup crown. 

The men’s combined title at the 
world championships will be 
awarded on toe bass of Tuesday’s 
slalom and in a downhill on Friday. 
Zurbriggen is the defending world 
combined champion. He also won 
the downhill gold in the 1985 
championships hdd in Barario, Ita- 
v, arid won the silver in the gian t 


ly, and 
slalom. 


The wom e n trill open with a 
combined downhill Wednesday. 

On Monday, Regine Mdsen- 
kchner of West Germany turned in 
the fastest ti«M» for the second con- 
secutive day in practice runs far the 
downhdL 


She was timed in 1 minute, 44.79 
seconds down the steep Mount La- 
chanx course. In Sunday’s opening 
practice, she was quickest with a 
second-heat time of 1:44.67 (only 
one run was scheduled Monday). 

Racers who registered tbe sec- 
ond- and third-best times in Sun- 
day’s second nm repeated on Man- 
day. Erika Hess was docked in 
1:45.62, while Zoe Haas, her Swiss 
teammate, ms third in 1:46:01. 

Marina Kidd of West Germany, 
fastest in Sunday’s first run, was 
fourth at 1:46.14, while the overall 
World Cup leader, Maria WaEiser 
of Swilzeriand, was fifth at 1:46.28. 

The Swiss women’s team, which 
has dominated toe Worid Cup sea- 
son, had a slight setback when de- 
fending dow nhill champion Mi- 
ch da Figim reported a slight case 
of bronchitis. She finished eighth in 
Monday’s nm at 1:4466. but ex- 
pects to be ready for Wednesday’s 

combined do wnhill. 



...» Wit B six.V i Til* a- *• •v.W.W.*. 
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Swiss mny sobBas, preparing the men’s downM come op Moot Iadnm hi Qam-Monhma. 


SCOREBOARD 


Basketball 


Football 



U.S. College Standings 


/. 



Super Bowl XXi 


CoBfenrio) 

M a ■ 1* — 2i 
7 3 n i*-a* 

FI nt Quarter 

FG KarlU*. 4X9. Drive: 45 forte. I 
ten- ttr tear*: Ehnev to run; eteav V 
to Jackson. Denver X New York & 

NY — Mowatt A naas from Stmrns {Altetea 
kick). 9&i Ortra: 7» note, f Plan. Xar 
Simms 17 Pam la Manual I Simms IS ■ 
to RcMnson; SI mm* 17 pas* to Bavaro. 
Now York 7. Denver X 
Dm — Elmar 4 nm t Kants kick}. 1X34. 
Dr-tvs: 91 yard* 4 Mays. Key ter: Sway * 
pass to wtndsr.pl us 13-vonl late Ml n u nif y an 
Carson and 8*ard mtocenduct pwMtv an 
Tartar. Danvar Mt Now VOr* 7. 


Hlarwsf CmopMIm P T ca aluM {fniiUiusm 
IS comp l« Ito n* ) — 88 parcam. PM I Simms. 
N.Y. Gtams: obi racnrtL 7XX Kan Amfcnon, 
OncteMte. 1ML 

Startaal FlaH (tael Missed —21 yards, Rich 
Korn* Denver; oU rveprd 27 yards. Lou Ml- 
teoate Bomrnors. im*. 


Wins First 
PGA Event 


tea i — ateHtetWtea Ma i Ns— IpototfPan- 
v«r IX Giant*?): ou records point* (Fllte- 
buraii X Mfmwaofo 91, ms. 

Mete Pa l ter Om Half — X. N.Y. Giants, 
aacand half: old racordte.aanFrertcteca.fi rat 
half, ms. 


NY — Safety. Elway tadeted In and mw by 
Martin. 12:14. Danvar Ml Now York *. 

TkJrd Quarter 

NY— Bavaro 13 pas* from Simms (Altoera 
kick). 4XL Drlya: 43 yarn*. 9 ptavs. Key 
tear*: Ruttedoa I nm (or flnt davai off fate 
puwl farrn of len from few York **; Sfmna a 
pos* la Rouaan. Now York ix Danvar is. 

NY— FGAlteara2i,ii:B4.Drfva: 40yarte.f 
plays. Kay tear: McCankvy 29 punt ratam. 
Maw York W. Danvar IX 

NY — Mania 1 run (AUcpre kick), 14:34. 
urtva: H yards. 9 Mays. Kay stays: Simms 17 
past to Manual; Stmrns 44 pan tala McCoa- 
Jury oft fteo-fUcJor. New York 24. Danvar ML 


(N.Y Gtants 3a Danvar Ml; oM racort si 
(Dallas it, Pittsbmn mi. im. 

MaM*l C tete— P ar c awu >* (mtqhmrm 
UcomoMtans) — « poroant N.Y. QtanteioM 
rocsrtt 729. OnciWiatL 1ISL 
Fawaat Ponta (Bom Tsom.il —3 (K.Y Gi- 
ants X Danvar 2); oW racord * (Oakland X 
Phlladotebla 1). 1M1, 


supuaom. u cords tibd 


LMtePtt mate Gate — 4B yartey Wen Korfte. 
Danvar ; Ited Jon Stonarud, Kanaai Ofy, 1770. 

Moat SaMtas — X Gaorva Marlbv N.Y. Gi- 
ants; Had 3 ua rars. ion ay Hanry wawteter, 
CMooaa im. 


Mate Tu ocBdaw pi — X N.Y. Gbmta; ited 5 
others, tost by Chtcoex HU. 

Mote SoteHos — 1, N.Y. Gtonts; Hod 3 oNv 
arm: lost by CNeooa Ite 


Boston CaHm 1 3 .147 

Carmacttcut 1 4 .143 

PacMo-H 


UCLA 
Oraaon SL 
Collfomla 
Arizona 
twriard 
WUte te wte n 
Omm 
SauKtem Cal 
Krtzsna SL 
WOsWnoran St. 


v. ret 

2 J50 

3 MT 
3 MI 

3 JOS 

4 M 


■AST 

Gaaruaf umt 7*. DoP ote rj 
Pam SL 7X SL Banavantwra ST 
SOUTH 

Kmteckv aa Navy « 

L oui s iana SL 9X AVsHnWf SL SO 
MIDWEST 

Kansas 74. N. Carolina St. 40 
SOUTHWEST 
Arkansas ST. Taxes ASM m 

TOURNAMENT 


W L re. 

12 4 750 

13 4 7« 

U f AW 
H 7 « Ctelawdte M. CinW W 
It 7 All 

W 9 JBf 
10 ■ SSt 
710 413 
4 10 ATS 
410 773 


St. Jasop trtfc UtHnm 99 


College Top-20 Results 


NBA Standings 


■ASTERN COMPaRKNC* 
AltoOIK DtvWM 

w l tm n* 


Beaten 

30 11 

J33 

— 

Phllatatata 

23 l> 

941 

7 

WGaWnun 

20 H 

JSO 

tea 

New vara 

tt 9 

JIT 

17 

Now Jonev 

11 2* 

275 

lite 

Control Dtotatoa 



Dotron 

28 U 

447 

— 

Art WOT 

28 U 

m 

te 

Milwaukee 

is ia 

M 

3 

CMcoe* 

21 1> 

Jtt 

S 

lndfcan 

a 3i 

JR 

7 

Cleveland 

18 28 

JR 

I1W 

_ ■ WESTERN CONFERENCE 


MMweN PtelN— 



Oaitos 

» M 

AS) 

— 

Utah 

S u 

J90 

TO 

1 Motion 

22 1* 

SO 

4M 

Drawer 

i* a 

jta 

B 

Saeruiunrtu 

a a 

SB 

>3 

San Antonio 

12 » 

SB 

14W 


FodBCDMNaa 



LA. taken 

32 * 

JW0 


Portland 

25 IT 

JW 

7Y1 

CaHm Slate 

39 » 

J3S 

10 

Seattle 

» 1* 

58 

KM 

mmI> 

IT 35 

JUS 

in* 

ULCitooars 

9 IS 

.139 

34W 


How tea lap 21 teams la Tbe Assadatad 
Prate canapaHnitatlmn noli fared teNwiaB; 

1 . Iowa (»- 1 ) cte*. NO. 5 Punkia 7047 ; dot 
Ho. 3 Indiana »v«; ion to onto St. lO-m 
X North CarteM ( 17-11 ctef. Wok* Forest 
71 - 53 : act Gearata Tacit n- 15 . 

X Indiana ( 15-71 tost fo No. I Iowa 101 -H; 
dot. Mkmaaata 77-51 

XNtpadoAEt Vtoas (ixn da 1. Fullerton 
St. 7345 ; dot. Lana Baaoi SLW 4 - 74 ; del. Now 
Masks St tS-te. 

XPprPao IlSai Mteto No. 1 krwa 1 B 47 : dal. 
NO.T lUktalt 3HU. OT. 

XDaPoul flOiii ate. incBana SLOl-W; dot 
Evansville 7 * 4 »; test to Na UGearstfawnM- 


7 L 


yard tpc cacrs* In Sodtsdnte. 
Paid Azinear, SWOON 
Hal Sutton. 44*00 
Mark C u tceyac tW , 31JB0 
Bob Tway, 31708 
Furr Zoo! lor. 3170B 
BaUnr ClampaR, 2M00 
Mark (TMearcb SUN 
Coray Pavlik 3X100 
Pavno Stewart ISAM 
Calvin Pa*** WAN 
Gone Sonars. IU00 
Dan Paetey.lSflH 
Andv Narttk lUOO 
Doue Tauten. 11/030 
Howard Twtny.MOO 
•tX.Otm.9jaO 

Brvca UatHter *400 

Georea Burnt, 9400 
Bobby Wodkioa. *400 
Remote Stock, 4744 
Bob Giuar. 4744 
Rooor MeUbta, 47M 
Ron Sfrodk 4744 
Emh Gdfintex 4744 
womo U44N 
John Mohoftey , 4^n 


4 pan tram Simms (Al- 
taar« 1 dd 0 . 4 : 04 . Drtea: 92 yardv 7 ptoys. kov 
plan: Sfmm * 34 pass fo R oO l n a on; 14 pea* 
t nf a rt anmea penalty oa wrtem In ana zone. 
Now York 3 X Danvar IX 

Dan— FG KteH* 2 X 8 J*. brtva: 84 yards. U 
Ploys. Kor pfciK Ehuay H pass to IH. Jack- 
son; Elway 11 pan to v. Johnson. Now York 
3 X Danvar IX 

NY — Anderson 2 run (kid: totted), 1 t:< 3 - 
orfva: 44 yonftnfptoya.K*y piars: Rouson 74 
run; Stmrns 22 beaftag run. New York s», Dory- 
war U. 

Dan— V Johnson 47 pass from Etway IKar- 
Us kWU. 12 dX Drtra: 40 rardx 5 pteys. Kay 
plays: Nans. Now York 31 , Danvar fl. 


17 (Danvar IX N.Y. stoats 7).- Mod Miami IX 
Sen Francisco 7. W8S. 

Fe wi il P a tel — XDanvar . Wad P MEte in U 


Rawest Punf Rctana (Bote Toomu — 2 
(Danvar 1 . N.Y.Gtanta 1 ); tted Deltas I.Mkanl 
X 1*71 


Scyer Bowl Champions 


71-4f-4M*-a72 
67W44- 70- PI 
4*734*44-373 
AX7I-7040—973 


isua 


Dan NYO 


FIRST DOWNS 

Rwftlna 


I47I4M4-474 

404 * 4 * 47—274 

4147-7140—274 


17 » II 34— M 
27 27 31 te— 111 
McHale J3-W 44 3X Parish 7-M 7-721: tonav 
B.11 3-321. Bork»y4-lSS4W. n *aaa ndf PM* 
adriaMa SI IMeCemtek n). Beaten 9 (Par. 
Mi 19 ). AsaJsfe PMteMMNP 77 ttter «, 
Boston 21 IJatuaBn f). 


1. Svraaaa «7- u oaf. vwonmo 704b net 
NO. 14 St. Jatefls 44-41 

LTamoto (1X2) oaf. Massocnu*at1s7240; 
drt. AlAamo4Imilnaitofn 474X 

f. win e te (w-<) KwfoHo.sPurtuo«74*. 
0T; dal Aritom N4X 
tXOomsaa (17-1) aaf. o ao ral a TaOi6344; 
tost to No. 12 Dtlk# W5-M3. 

H.OHabena IU4) det.0ktehanwst.9i47; 
del. Kansas St. SI-71 
it Date IMS) tost to No. 3B North Carolina 
SL 87-24; art. NO.H Ctemsen W-mx 
IXAI abaaia nSOI Utf. Na 17 Auburn NS2; 
oof. TamoNIMl 

1XSUeba\ (iMI drt No. 14Pitisboreh43- 
42; tost to Ha. 7 Syracuse 6*41 
IX B i wite M (1*21 art Copneeitaff as- 
SI; 4of. N&6 DoPeuI 74-71. 

W. nitebufWi (1441 loaf to Na U SL jam's 
»4»; drt Bedim Oriteso M4Z. 

U. Aobum 01*41 toorlo No. U Akteoma 60- 
«2 ; Oaf. NUastestool Nai. 

IX Now C1X» drt Dotowera 8*40: tort to 
□mat AMD; drt WMamX Mery m*; lost 
to Kentucky AD4*. 

I*. Toaos CbrfsHaa (1*4> d*f. toms 5207; 
drt Taaa Taeh M-fli art Harnton 43-S*. 

axMwte Con»M«:|l2« drt na UDUte 
67-74* tod te Konoos 7*4X 


Tom PortOT, <483 
Sandv LYteiN 


7MWS4*-«74 
72-46-42-73—275 
4 * 65 - 7 * 4*— 274 
7247-67^P-«7* 
4*4X48-71-274 

72- 44-4873—276 

4*4*47-73— J74 

4W34 7^9-277 

73- 71-47-**— 277 
71494X4* 2 77 
4* 4B-41. 7 1 -277 
6X79-7240-S7 

70497049— 278 
4971 6*4*— 271 
44-49-7X0— Z71 

4947-72-70-77I 

71 - 71 - 6 X 0-271 


THIRD DOWN EPF 
FOURTH DOWN IFF 
TOTAL NET YARDS 
Total Play* 

A vo Cain 

NET YARDS RUSHING 


S 

M 

2 

7-*» 


10 

13 

1 

«-a 

M 


A vs par nah 
NET YARDS PASSING 
C o m p tetadAn. 

Ytrtt per Past 
Sadwd-Yd* tost 
Had Intercsptea 
PUNTS-Avs. 

Had Btockad 
TOTAL RETURN YARDS 
Puma Raturnt 
KictaOs B at um i 


U 

R 

1* 

17 


84 

X2 

124 


Transition 


PINALTIES-VOi 

FUMBlEVLast 

TIME OF POSSESSION 


7.1 

832 

1 

241 

0 

92 

M 

HI 

xa 


MLl 

14 

9 


a 

71 

MS 

*-53 

1-1-7) 


23:21 M;Jf 


1*X7— Now York Giants (NFC) 3*. Danvar 
(AFQ 20 

W*8— CWcBoa (NFC) 44 . now badand 
(AFO » 

WX*— Son Francisco (MFC! 3X Miami 
(AFQ 14 

1984-Loe Anoatos (AFC) 3L wosWn ai on 
INFO * 

1* 8 3 WmlUnulim (NFC) 37. Miami (AFC) 
17 

1*62— flan Francisco (NFC) 26, CtednnaH 
1AF0 21 

1W1— Oakland (AFO 27, PMIadalPhto 
(NFC) IP 

1*90— PIMaburoh (AFO SI, LN Aowtas 
INFO 

1*7 * r m*b u n»(i(AFQ3XDoEte(NFC131 
W7>-Dalks (NFC) 27. Danvar lAFO 16 
W77— Oakland (AFC) S-Mtenesata (NFC) 
M 

ma-PttteburBk (AFC) 21. Dana* (N FO 17 
1*7S— PtttrturWi (AFO IX Mton cwto 
(NFC) 4 

1*74— Mksaif (AFO XMMXMOia (NFCJ T 
1973 — Miami (AFC) 14,WcaNnutan(NF07 
1972— Oollc* (NFC) 34, Miami (AFC) 3 
1*71— Baltimore (AFO IX Dallas (NFL) R 
1779— Kansas a tv (AFU XX Mlnnaaota 
(NFLI 7 

m*-Naw York (AFU Ui Baltimore 
(NFL) 7 

1*6S— Croon Bov (NFL) 31 Oakland (AFU 
14 

1*67 — Gnaa B«v (NFL) 39. Kona OtT 
(AFL) H 


BASKETBALL 

Nattoaol Basketoatl Axsoctottoa 
PHILADELPHIA Ac tivate d 
Tonav, word. 

COLLEGE 

OREGON STATE— Crate Balter, atetatan t 
football coach, raslsnad. Nomad DM Far- 
rtena OHMteir toolball ante 
5 YRACUS 6 — Nomad Paul Paaanatanl as- 
toottnll 

TENNESSEE WESLEYAN— Named Da- 
vid Bwd ut oo toateoll ceacA. 
tu l s a -N e s aad B ab BranteH aaNv e c o on 


IMHY 1 MML STATISTICS 
RUSHIN 6 —Dtaytr,Emoy«r,WHmllo 4 - 
1*.S0Hwa 34. Lots 2-Z, Winder 4* Now YBfte 
Morris 3X47. Simms MX Reason ML Got- 
Broom 4-17. OPtncn K Anderson 2-1. Rot- 

tedpa 3 - 0 . 

PASS me — Oomter, Cheav 22-37-1 064, Ku- 
Mok 44X41 N«w vane, shnim 2J-2WH4X 
RECEIVING — Danvar, VJatswen S-121. 
WUBdtaHf.WMar434iJaGiaenxsi.wat- 
ten244,S«naaM»aMeMavM7,Sai>Bli2- 
IX Lana know YeribBovora 841, Morris 4- 
GL Cartoon 8-IX RaHnsan 3A Manud 941 
McConkev 2ft Iteua on V2X Mawott H. 

MISSED FIELD GOALS — Denver, KOrfls 
n. 34. 


Super Bawl MVPs 


VIRGINIA Nomad Gary Tranquil asats- 
tanf toatoafl aedL 

WAKE FOREST— Nomad Bin Doctor foot- 
bad coach. Extended tea contract at Bob 
srank. baskateotl coach, try iwo von 
WYOMIN G -Mamed Dam BuifarRcU de- 
tanohm coach. 


SUPER BOWL RECORDS SET 
l odM Boal 

iCMtotetaaPaaote — 1ft 


PMI «mm*. N.Y.Qtontaroid raeerd xoccteif 
pUshad Irtefttesi by Joa tmstkmti, wash- 
helBfwntX 


I*l 7 -Ptin Sham*. Now vartc Giants 
1 * 86 — wchonl Dnt Odcoao 
ntS-Jee Maitana. sen Francbca 
WS 4 Ma rcus Alton. Los Anoatos RaHsrs 
i *>3 Jofai RtootaL w aan u w cii 
1 W 2 — joe RMteB. San F ro n a trn 
198 WW 1 PUtonn. OaKna 
WO-TanV BrodNiow, KHtourph 
im-Tanry Brodslm Pfflsburah 
lfTX-Rondy WMta, Hwvav Mama. Dolloa 
1 * 77 — Fred BUahdkatr, Oakland 
1 * 7 *— Lrso Seam, Ptmoarah 
1 * 73 — Franca Hamx Pinraunb 
177 *— Ltery Caonfca, Miami 
1 * 73 — Jake Sran. Miami 
1*7 2 ' Up ptr IteubaOk Dodos 
?* 71 — Chuck Hawteyi Danes 
1 * 78 — LH Damon. Kansas ary 
iW*-doe mmate, Naur York Jets 
IMB-Bort Starr, finon Bar 
1 * 47 — Brat Starr, firm Bay 


Conffed by Oer Staff Pram Ddpauba 

SCOTTSDALE, Arizona — 
Paul Aringcr took advantage of a 
mass odlmse by other am tenders 
and nursed hone a 4-under-par 67 
that gave him his first prafesskmal 
trinnqTh Sunday in the Phoenix 
Open golf tournament. 

Playing confidently in warm 
smshfnr, Aringer took the lead 

akme when, ddeafing rh n rnr v rvn 

Hal Sutton, playing ahead of Sim, 
missed a five-foot ( 1 -52-meter) pun 
and bogeyed the 18th hole. 

It was aB toe opating Azingar 
needed. He brought it home with a 
couple of decisive pars and won 
with a 268 total, 16 strokes under 
par on the new TPC course. 

The lanky 27-year-old was mak- 
ing Ihs fint start of toe season and 
collected 5108,000. “It’s just a 
dream come true,” said the fifth- 
year pro, whose preriocs best finish 
was second place in last year’s Ha- 
waiian Open. “Words can’t de- 
scribe howl fed right now.” 

Sutton’s lapse was one of several 
during toe total 18 holes. Sutton, 
Corey Ravin and Doug Towel! all 
kd ctr shared the lead at one point 
or another, and a half-dozen others 
— inrircriing FUZZy ZoeflflT and 
PGA champion Bob Tway — were 
within striking distance. One by 
one, they dropped away. 

From a share of toe lead, Tewell 
bogeved three co ns ec u t iv e holes 
starting on ^ 

Pavin, a winner of the previous 

■week’s Bob Hope Clasae, remained 
in contention until he bogeyed the 
16th and then put & ball in toe 
water cm the 17th. 

Zoelier and Tway simply 
couldn’t make up the ground with- 
out a mistake by Azmger. and he 
didn't make one. 

Sutton, dosing with a 7-under 
64, was alone in second at 269. For 
toe third straight week, Mark Cal- 
caveedna (a final- round 68) came 
on to take a share of third. He was 
tied at 272 with Tway (a 69) and 
Zotikr (70). Bavin struggled in 
with a 2-over-par 73, tying him at 
273 with Mark (TMeara (69) and 
Bobby CUmpctt (66). 

Sofloa, trim played toe front side 
in 30, look the lead alone witha 12- 
foox eag|e putt on the 15th; that put 
him at 16-under, (me in fioot of 


, about 15 nunr 
ptes behind, also reached toe 15th 
in two, and 2-putted from about 15 
feet for toe birdie that tied iL It 
stayed that way until Sutton 
reamed the 18th and pot his drive 
in a fairway bunker. He missed the 
green with a 5-iron from toe sand 
and dripped to about five feet. But 
he nassed toe putt, giving Azinger 
the margin he needed. (AP, UPJ) 
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Kookaburra HI Is Named 
To Defend America’s Cup 


Ctopiltdly Oar Staff From Dtyadta 

FREMANTLE, Australia — 
The Kookaburra syndicate dcaded 
Monday to race the nCTer Kooka- 
burra III against Dennis Conner’s 
Stars & Stripes in the finals of toe 
America’s Cup. • 

After two days of speed trials 
against staHemate Kookaburra n, 
skipper lain Murray stndc with the 
boat he guided through toe defend- 
er (dramatical series, c ulminatin g 
in the defeat of Australia IV, toe 
syndicate flagship of 1983 Cup vic- 
tor Alan Bond. 

“It’s no smprise,” ad MaKn 
Burnham, preadent of the Stars ft 
Stripes group. “We are ready for 
then” in the best-of-seven faim, 
starting Saturday, for toe worikfs 
eldest sailing trophy. 

While a new bed speeded up 
Kookaburra II, Murray said Kook- 
aburra HI “could be the fastest 12- 
• meter do w nw in d.” Umattied by 
Gmner’s speed upwind, Murray 
said, “WeTl have toe advantage in 
tighter breezes. How it pans out in 
25 knots ot 20 knots; that is some- 
time we are just going to have to 
wait and sec We tUnk we are going 
to be there with him.” 

Murray said he had only had a 
limited time for trials against New 
Zealand, runner-up to Stars and 
Stripes in die challenger finaL *AU 
K really showed us was that we 
have a very good boat” said Mur- 
ray, “a boot torn is very competi- 
tive, a boat that is going to be in 
good shape.” 

Meanwhile, in a display of unity. 
Band presented Kookaburra offi- 
cials with a $100,000 check and 
Australia IV^s green boring kanga- 
roo battle flag (he initially unfurled 
toe ftxg during Ins successful Aus- 
tralia II campaign in Newport, 
Rhode Island). 

Warren Janes of the Braid syndi- 
cate said, “We would be proud if 
Iain Murray and bis team would 
acoeptorabatfaflagasasymbdof 
our support for them.” 

Ken Court, a director of Parry’s 
"'join 
flag on the 
and at sea, but he tod not make it 
dear if it would be flown in toe 
honored position, cm the forestay, 
as the yacht put to sea and returned 
to tbe dock. 


Bond urged his compatriots to 
rally behind syndicate chief Kevin 
Parry’s defense effort After a 5-0 
sweep in the defender finals, Parry 
mBm Brmd “dnkfish” anr ^ the 
Australia IV team was **not 
enough in toe rundown,” spar 


a torrent of anti-Kookaburra senti- 
ment. Kicking off the miiatli hod 
been Bond’s warning that *5f Kevin 
doesn’t defend the trophy, weUgo 
and gel it bade fra him.” 

But on Monday, Bond said that 
“ all Aus tralians should be behind 
Iain and [tactician] Pe te r Gflmour. 
We want toe best to ddeod the 
cup” won from Conner in 1983. 
ending a 132-year UJS. winning 
streak. 

The decision to race Kookaburra 
HI followed two days of trials on 
die Indian Ooean coarse in 14- to 
17-knot winds. “They were very 
dose in speed,” Murray said, but 
4>rodanned Kookabmca-HI the 
best aJMound boat 

Officials sifted through comput- 
er data, analyzing gains and losses 
in various paints of sailing and 
straight-hue speed. 


Murray defended the fitting of a 
new ked on tbe trial horse in “our 


relentless pursuit of impro vement-" 
While Kookaburra officials had 
toe option of racing either boat, 
Conner had no such choice, with 
toe rales g over nin g the challenger 
dunmarion aeries prohibiting boat 
substitution after the first round 
robin. 


With only five days left, Conner 
tested a new spinnaker. It contains 
three layers of pockets tiered in its 
top section. When inflated, tbe up- 
lift pockets protrude from the for- 
ward side of the safl. “1 don’t know 
all the reasons why it works,” said 
Tom Whidden, tactician fra Stars 
& Stripes, “but it tested faster than 
anything dse we used. You’ll prob- 
ably see it during the finals.” 

“I don’t know if ifs a feasible 
waking sail,” said Murray. “It 
may well be a psychological ploy. 
We will see if they use it in a race.” 

Stars ft Stripes also unveiled a 
new imrinsail made of a low- 
stretch, hghl-weight fabric, a wov- 
en nrixtore of Kevlar and a thread 
called Spectra for additional 
strength. (UPI, AP, AFP) 
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ART BUCHWALD 


The Welfare Chiselers 


W ASHINGTON — There 
have been recent report* that 
President Reagan's attention span 
is getting shorter and he keeps wan- 
dering away firms the subject at 
hand. 

One snide written by Martin 
Tokfam m The New York Times 
reported that Representative Rob- 
ert Mkfad, the House Republican 
leader, urged the 
president to sup- 
port a federal 
Health issuance 
program for cat- 



Reagan re- 
sponded by idl- 
ing a story about 
a welfare family 
living in a plush 

hotel in New _ . 

York at cnor- Bndiwald 
mouscost to the taxpayer. When it 
was pointed out to the president 
(hat health insurance is not a wel- 
fare program, Reagan is said to 
have reprated the story. 

Before anyone comes to any con- 
clusions that the president has 
changed since the Republicans lost 
the Senate and the United States 
lost the contra money in Switzer- 
land, let me say the story of a wd- 
farc ramDy living in a plush hotel in 
New York has been bugging Rea- 
gan for six years. 

White House sources say the 
president is obsessed with finding 
this family and showing them up 
for what they are — liberal chisd- 
ers feeding at the government 
trough. 

The problem Reagan has in pro- 
ducing the family is that he heard 
the story about them secondhand. 
He can’t remember who told it to 
him, and so he has been forced to 
instigate a search himself. It’s taken 
up a great deal of his tima 
□ 

They say the president will shin 


his Oval Office late at night study- 
ing a Trom of Manhattan. Then beTl 

Sireetor WOHam Webster. 

“BiU, did you find them yet?” 

“No, Mr. President. But we’re 
thinking of organizing a sting oper- 
ation and offering free rooms in tbe 
Ritz Carlton to anyone now on 
welfare. We think that way we 
could smoke them out." 

“What about the Plaza, Bill?" 

“We’ve got every room wired 
and we’re giving lie detector tests to 
anyone who gets on (he elevator." 

‘They have to be somewhere," 
the president protests. “A welfare 
family can’t just disappear among 
eight million people in a city like 
New York.” 

Webster says, “The FBI SWAT 


team is raiding Mrs. Holmdey’s 
Palace t o mor ro w." 


City Rome Fovznd in Hima 

The Associated Press 

BEUING — Remains of 19 an- 
cient cities have been uncovered in 
an area of China’s far north previ- 
ously thought to have been an un- 
inhabited mar shland. The o fficial 
Xinhua news agency says that the 
cities found ou reclaimed land in 
Hakmgjiang province appear to 
have been occupied by the Yflou 
people 2,000 years ago. 


“Be careful, B3L A welfare fam- 
ily who lives in a deluxe hotel can 
be veiy dangerous." 

□ 

The president hangs up and 
buzzes the Air Force command 
center. “Any photos of the welfare 
family- wbo are fiving off the fat of 
the Land7” 

“No, sir. Today’s satellite pic- 
tures show nothing but a string of 
mugging* anda dozen city comrois- 
skmeis being paid off by contrac- 
tors.” 

Don Regan comes in, “Mr. Presi- 
dent do you want to check over this 

triffidn-dollar budget?" 

“Dan, if you were a welfare cheat 
what fancy hotel would you hole up 
in in New York?” 

“How about tire Hilton?" 

“That’s a thought Why don’t we 
stay there the next time we’re in the 
city. Then when Tm taking a nap 
Pat Buchanan can bold you op on 
his shoulders and you can peek 
over the transoms." 

“1 think you ought to read this 
latest Senate report which tells how 
badly you Coined up on the Iran 
business.” 

“What rd like to do," says Rea- 
gan, “is drag the entire family on 
television and show the American 
people what kind of welfare bums 
are living in our best hotels these 
days.” 

‘That’s fine, sir. Now what do 
you want to do about the contrasin 
Nicaragua?” 

“Fly them up here and have 
(hem search the Waldorf Astoria 
room by room.” 


Arab Writes an 'Israeli 5 Novel 


By Thomas L Friedman 

New York Tints Service 

T JERUSALEM — An Israeli 
J Arab has written a novel in the 
Hebrew language, and it has set 
the Israeli literary world on its 
ear. 

The novel, “Arabesques,” by 
Anton Shammas, appeared last 
April and has become a hugely 
successful best seder, with 21,000 
copies sold. 

The reaction has tanged, from 
literary praise f 11 ^ fascination to 
resentment disquiet. Israelis 
scan tom between pride that 
their hold over Israel is such that 
even a local Arab now thinks of 
writing a novel in Hebrew, and 
^wibim at the notion that the lan- 

S ihcy had thought of as their 
ive patrimony must now be 
shared with none other than a 
Palestinian Christian. 


“Hebrew literature has always 
been the literature of a tribe," 
Yad Lotan, the literary critic for 
the newspaper A1 H amishmar , 
wrote in her review of “Ara- 
besques.” “And suddenly, into 
this provincial-tribal choir bursts 
an author who is fieri) of our 
flesh, an integral part of our Is- 
raeli lives — and yet someone 
who is not Jewish, who does not 
bear the burden of Jewish con- 
sciousness but the consciousness 
of a different nationality. And he 
writes Hebrew and he speaks to 
us, and the things he speaks about 
crane from the other ride of the 
mirror in which we have grown 
used to looking at ourselves.” 

Shairnnaa a 38-year-dd Pales- 
tinian from the village of Fasnita 
in northern Israel, sat one day 
recently in a Jerusalem coffee 
bom w ami trJA what had brought 
him to write a Hebrew novel. 
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Anton Shammas; “The question is not who is a Jew, but win is an Israefi?” 


tkm that after spending his whole 
life here he m uch more in 
common with the average Israeli 
than with the average Palestinian 
or Arab living in Jordan. "" 

"The question is not who is a 
Jew," he said, “but who is an 
Israeli? I tried in a literary form 
to prove to myself and others that 
these is something called ‘Israefi’ 
is not necessarily Jewish. As 
one of the critics said, this is actu- 
ally the first Israeli* novel ever to 
be written." 


He is among a minority of Is- 
raeli Arabs bom after 1948 who 
see themselves as more Israeli 
than Palwrttrrism Frar lwm, “Israe- 
li’’ is a secular tenn. 


The story line in “Ara- 
besques,” is, as the title suggests, 
rich and elaborate. For two- 
thirds of the 240-page book, 
SHamnwt recou n ts the last ISO 
years of life in Fassuta. The other 
one- third i»h* place primarily in 
Paris and at the University of 
Iowa, where the author attended 
an inter national writing program. 


By writing in Hebrew, Sham- 
mas was trying to say to Israelis 
that be is among them, that he 
finds Ms national identity within 
their body politic and trill not be 
happy moving to a Palestinian 
West Bank or Jordanian state. 

His novel, he soys, is a dedara- 


The book, largely autobio- 
graphical, has two narrators with 
the same noma — one the prod- 
uct of the village and the other the 
product of the modern Israeli 
state. The village part of the novd 
is written, Hke an arabesque, with 
an almost circular sense of time, 


as the narrator moves back and 
forth between past and present. 

The one-third that takes place 
abroad is written in a very 
straightforward Hebrew and with 
a chronological sense of time. 
Nevertheless, it leads nowhere. 

The contrast between the two 
senses of time is the key. Sham- 
mas said. The richness of the vil- 
lage portrait underlines the no- 
tion that identity is woven in the 
interaction between a person and 
his surroundings and is not some- 
thing that can be imposed just 
because a person was bom into a 
specific place at one moment un- 
der a particular political regime. 

But when the narrator; Sham- 
mas, moves off to Iowa. Gty and 
Paris, where he is forced to as- 
sume the identity of an Israefi 
Arab, seen as neither fully Israefi 
nor fully Arab, the story and lan- 
guage become flat. 

“I like the book very much as 
literature,” said the Israeli novel- 
ist AJB. Yehoshua. “Just as Na- 
bokov writing in English added 
sometMng to the language by the 
special angle he brought to it, so 
Anton has done with Hebrew. 
His Hebrew was very sophisticat- 
ed.” 


Shammas and his family 
moved to Haifa when be was 
young and he attended a mixed 
JewirihArab high school, where 
he developed a deep knowledge 
of, and interest in, the nwiy of 
the Arab in Hebrew literature. 
After high school, he earned a 

hardirinr ’s ifogriw in FngHeh Hter. 

alurefrom the Hebrew Universi- 
ty in Jerusalem, where he has 
lived since 1968. For 10 years he 
worked as a producer of Arabic 
program at the Israefi television, 
while writing three books of poetr 
1 — two in Hebrew and one in 
; — and many Hebrew^Ar- 


; anther’s mind, Ms novd 
is as much a challenge to Ikaefis 
ran embrace. In a recant peace 
essay, Shammas addressed his 
Jewish compatriots, saying: “We 
both don't know to what extent 
we are part of each other’s hands 

— yqn playin g tfv» right lumri »nd 

me playing tire left one. Bat same 
of your fmgen are mine now and 
some of my fingers are yours. 
That complicates things. After I 
have 'written tins bode, which I 
consider to be my real 
card, it’s soproblematk to 
me ouL I will go, but will yon fell 
better after that?” 


PEOPLE 


A Home for Reagans? 


Pteddnt Ronald Reagan and Ms 
wife, Nancy, may retire to a £L5 
million estate in the exclusive Bd 
Air section of Los Angeles, While 
House officials say. A group of 
nearly 20 friends of the Reagans 
purchased the home Aug. 21, ac- 
cording to Elaine Crispea, a 
spokesman for Mrs. Reagan. The 
friends, incMding Hofcnes Ttittie, a 

f'nHfnmifl h nwnfsaman, set Up & 
holding company to buy the home 
and are now leasing it back to the 
previous owner, Cnepen said. The 
spokesman said the Reagans had 
not decided whether to purchase 
tire home from the holding compa- 
ny when tte president leaves office 

in' January 1989, but that there was 
no legal obligation to do so. The 
Reagans own a ranch near Santa 
Barbara, California, bat their 
friends thought they would want a 
larger residence. The estate report- 
edly has a pool, 6JS00 square feet 
(about 600 square meters j of firing 
space and cue and a quarter acres 
df real estate. 

□ 


The Reverend Robert Driaan, 
who left Congress as a result of a 
papal directive banning priests 
from partisan politics, was honored 
Sunday with the firetArros Control 
Advocacy Award firom the Lawyers 
for Nuclear Arms Control. Orman 
served in the House from Massa- 
chusetts from 1971 until 1981, 
when Pope John Fad B ordered 
Mm not to seek re-election. He was 
the first Roman Catholic priest to 
serve as angular voting member of 
Congress. Drawn, 56, now teaches 
at Georgetown Umvasitys Law 
Center in Washington. 

□ 


Jerry HaH, the fa shion ih wIH 
and kmgtnwp companion of rock 
star Mdk Jagger, says her arrest in 
Barbados for marijuana possession 
last week was a “terrible, freak mis- 
take" that occurred when she 
picked up a package at the airport 
that wasn’t new. “Tm sure that it 
wffl an be straightened out and the 
charges dropped," HaO, 30, said in 
a telephone interview with The As- 
sociated Press. She was a rrested 
Wednesday at Grantley Adams In- 
teznatioiuu Airport outside Bridge- 
port and charged with possession 
of 20 pounds of marijuana She 
said she went to the airport after an 
airfine called her to tefi her they 
had found a parcel of her belong- 
ings that had been misplaced, 
“they showed me a box with a 
label *G. HalF that (fid not fit the 
description of the bag I was expect- 
ing," she said. “I said to the cus- 
toms nWkff rim* I didn’t riw*A it 
was mine and I. wanted to open it 
and see." Inside, she said, “were 
these plastic packages. One was 
open and it had plant leaves and 
seeds sticking out. I said. This is 
not mine.* ” Hall said her package 
of belongings sent by her butler 
from the nearby island of Musti- 
que, where she has a vacation 
home, had since been found in a 
locker at the airport in Barbados. A 
Feb. 13 trial date has been set. 


Fernando Bujones, the American f- 
Awmer who shared leading roles “ 
with MHdni BsiystaBsnv at Amc^ . 
San Ballet Theatre before leaving ' 
the company after a dispute, has 
alsn been invited to appear with the 
Bolshoi Ballet in Moscow. Yuri 
Grigonwkh, artistic director of the 
Pqishni , mentioned the invitation, 
virtually unprecedented for an 
American in recent times, while in v 
Los Angeles to prepare for his com- ■' 
pan/s appearance there in August. 
Grigorovkh said that he had re- 5 
cerad permission from the Soviet t 
Minis try of Culture to bring certain ’ 
artists of international reputation 
to a broad-ranging festival in Mos- 
cow next month. He startled tire 
arts world last week when he ex- 
tended rimilar invitations to Bar- 
yshnikov and Natafia Makarova, 
both Soviet defectors. “I do not 
have tea with Mr. Gorbachev every 
day,” be said referring to the Soviet ‘ 
leader, “but these plans reflect Ms 
sympathy.” 

□ 


In Brussels, theU-S. ambassador 
to the European Community has 
composed a march, which he pre- 
sented to the 12-nation group to- 
day in honor of European Environ- 
ment Year, b eing celebrated 
throughout 1987. Midden- 

dorf sought to express “U.S. soli- 
darity with the European Commu- 
nity in its efforts to ensure a cleaner 
and more healthful environment” 
through the piece, entitled the “Eu- 
ropean Community March," the 
UJS. delegation said. The ambassa- 
dor is an amateur composer and 
conductor whose works indude 
more than 100 marches, seven sym- 
phonies, a violin concerto and an 
opera, a spokesman said. 
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opartmanh, MrTGaggtt 43 22 82 31 


mg, 2 badnoannt.Wy agigpad Udv 
nice 
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a^ra^nca tantura. FvjxX) net. Td 


rrauuT, mu 2-kuuih cvxmmnr, 
crin, lOOrn Mttro Pont da Nmdy, 
fraafab. 15l3Sapt. 15. peoloneriai 
poadfala. 5*500/ month. CJJSiJl. 


• ‘*a 4 o ii 3 bwioon 2 

gS6g^ ^ d -* 


1] 45 66 00 75. 


HOM3SL near La Louvra. 
IB UncSo, short 
sarvioe, TV 5 phona. 


luwrioiB HwSo, short term, rad's 
' — . Tat 40 26 37 72. 


130 oub, urrawdad by krroca. 
Talephonei 47 2797 04 / 4266 10 05 


tewrious stwfiai F4700 + charges. 
Td 40 54 05 90. 


REAL ESTATE 

TO RENT/SHARE 

PARIS 4BM BtTBKIIMHKH 

SANT GBBMAM EN IAYE Studb/2 
rooua, 45 kuh ffiROO ML TaL office 
397328 64 ext. 4 or home 3? 5B 27 26 

PORTE MARLOT. 60 som. 2«aonv 
new S bcorifeL short tares, frae 
Feh.1. Tri 45 7201 79. 

STUDIO TO 4 ROOMS. Week monte, 
year rate*. Imembcxxg & Montaor- 
name. No agency funs. <325 3509. 

'a^-ssanote 

PARIS AREA UNFURNISHED 

RE ST. U7WS. View Smna. double 
state F4900 + raOOO far {umSure. 
Tri 42 77 14 43 or 40 53 50 79 



SWITZERLAND 

GBSVA, NEXT HHJGN 
CBfTQLEHRECT ON LAKE 
SUPSB RW4B4B) APARTMENT 
(rarflqua femBure) 

3 bedrooms, 3 ntMptem 

Ta rant U5$ 4600- meriMy 

Write totex 4337. Herald Trtena, 
92521 Noudty Caste France 



EMPLOYMENT 


EXECUTIVE 
POSmONS AVAILABLE 


USA ATTORrcr wanted. Weraquim) 
an Amariaan hmig nd on Law yer fo r 
our London offlem Td 01 631 3322 


GENERAL POSmONS 
AVAILABLE 


A.CNB5ai 

lopBAjtfMq firm 
rtwofiflfld dspartnmt 


YOUNG BEGWNH 


EngSib or Ganacm 
meder tangaa . 
HAC B or CM 


Training on niacKxarfiite 

aid computer twnrid 

w# be providad 
KnovdedBe at product! tM 
1 supermarkets ml be an tssd 


SBEK HOSTESS/ HAT CHECK GUS. 

mother to ngue, spod tteg 
rranch, VB)f good oppocram 

ru* 




EMPLOYMENT 


GENERAL POSITtONS 
AVAILABLE 


The Qitufatbn / Sabsa tatai D spt of 
TTm MTL HBALD YMRUNE 


DATA BURY OFOAIOK 

Pir fan in ar y wort an subsenhar Hcs. 
tekphane contoch. Perfedfy bingud 
Engkih JTondi, 36 yam fcprisnoa, 
exasBer* argentriond skfc. 


' flam send CV, to 
Brigitte B5CHARD. P ersonnd Director 
tetemofiond Hardd Tribuna 
92521 NeuVy Cedmc, Froo. 


URGBUIYMEOHL Uomriond od- 
vartring aganqr mb dymmec tmd 
■aei g iic panon (maWtemdd for 
irformotion da pu liaa n t , nr rakdon 
with mte m oiioiid nrimri- EngEdi 
mother tongue. Worfdng papare ra- 




to Itehn Pari% 22 qua 
Me^nte^DOl fin. 


ASSISTANT MANAGES WANT®. 
M a ra em e n f ei | m fence a mutt. N«t 
American mtamu d. Pars 42726649 1 


GENERAL 

PORTIONS WANTED 


MAIL 24, SMGAFORE nriond. 
03, u\ nusma or rwr /jams. 

KlUl, 

afSngqm 


International Business Message Center 


ATTENTION EXECUTIVES 
MX* your b 
■t data 


K 


of a rnS m readers woM- 
wU% roast of dm raw in 
bottoms* MM r y, wX 
mad ft Just Win u (Parrs 
613595] baton 10 cun, «t- 
wm Aar me cum tetax you 
*** audjoor as oM s u go 5 
mar mud 48 boost. Ibm 
rSv « UL5. $12.00 or toad 


oqobetoat par Bno. Yea must 

" ^ *- a— at - - -t/r 

otto unit SdZm*. 


BUSINESS 

OPPORTUNITIES 


OFFSHORE & UK 
LID COMPANIES 


■ Confidenhd odwca 
• hmmfiate ovdtebity 


■ Bod reddradant 

* A omhWm A ac tu i uB trion 

* tad, Wfefrana & Idm 


COB9DRAIE 
SBW1CBU11 
Head Offin 


Td D«Ml«7feai} 23711 
Tain 628554 5HKT G 
London Bo u t am Ai wa 
2j5 Old BoriS- London W1 


Brokers / Agents 

Guaranteed rdura lor yow dmds find 1 
friynaatolovrad by araiactedannB- 
d rdurnc adraging 36% tar d*cod«.j 
AJw m cadTadmotog y hlteifcodiM 


, GornuL 


awdUUo hi &gUv 


3512.1 


rsiSMBRaJ 


St, London El THFTt' 
1h> 893911 G 


1001 


PA.Bacf 


BUSINESS 

OPPORTUNITIES 


OFFSHORE COMPANES 

• Wotfdwicfe maaparrions 

• karaxide cmduMly 

• Ful con fi dB rfni ssrvsoas 

• London rapraamtotm. 




DBAWAKE, PANAMA, Ubcria Car- 


’ 2024Q. Tetmc: 628352 1 

G.fvialAL 


2W mSSFOBT 42 axrtriK. GMC 

26 Khogonog, 106 75 Aftom Greece 


BUSINESS SERVICES 


NTT 

BEAUTIFUL FBOPIE 

UNUMIIED MC 
ILSJL A WORUMMDE 


A co m plete pcnonal 8. burien tarvicc 
providim a trim oo fl edio n of 
talented^ wncne & nmttingud 
in dir rii cA b r cS tadd li 
um m ikni oocceporl 
212-765-7793 

330 W.Mh^tKc 10019 
Senwe bmracantoOvH 
NoodedWcridridn, 


NfCHT VBWMaonW OPTKS 
MI Speci. Foetal and RHe Seopei. 
BterivJtmbL™ Bangs CamroL 

^OOMMUM«TKW CONTROL 
to ParmaA Mr. Mfehori 4297464® 
h London o* Mr. Bd 0I4294S23 
la N.V. a* Afr. Grant 9144348100 


OFFSHORE 

and admin lte cd in 

mojor certoct, 



rid tax. W 490035 or Ac' 
frier, 8J». 1233 triritow^ . 


PASS ANSWHUNG SEBVK6 Tri*. 

“ Bwo 


TMi/dar. 

CdIFAT: 


460993 95. 


DIAMONDS 


DIAMONDS 


YOUR BBT 
BOY 


An cfamondi jn any prion m ^ji ol 


lowest wharide priaa cfrectTnw 
Anhnrp cuter of Bw dtangnd world. 


M ranantee. For Frae erica fat write 

mmglhrrBuTuniUM 


JOAOCM 

DUUUMTKX70RT NBA 

Ejtrifcfwd 1928 
d fa anflnta 62. B3Q18 Annuoip 
Bdari.-TdrS2.234 Q: 

Tbi 71779 syl h. AT taoxnoad Gob. 
Heart of Antwerp Diamond MuMy 


FINANCIAL 

INVESTMENTS 


EQUITY NTERNATIONAL 
SHJECT FMANOAL 
RJM) UMITH> 


• Bfakoortrolcdimaftmantinfinmid 
futures 

• 3 dasief of patripring daw - 
2 vdth secure return 

• Nunmm teveBment satagwrti 


* Mad offer dosai by Die 14th of 
Fdetaory, 1987 


For proncfui and tal dtoaBt, phan 
contact London Agonlm.. 
toysby 




SW1A18A 




Vmdomaaf 


an offm t» 


okh terms cf the prapacks. 


OFFICE SERVICES 


YOUR OFFICE M PARIS 


b toady when yea need 8, 
even tor m ceeple at hoots 

• My funfliond modern of»n ana 
uiionxB mono to rant by fho 
hour, day, modh, acL. 

• Your t u diral or pmw u nod baa. 

“IHt KRAS D > AffiU*E5*' 


91, fa StNanan 750 08 Paris 
' 42 66 90 75. Tba 642 j066F 


Tot 


YOMt MWBHH) OTWOE 
M LONDON AND AMSiaMM 

• 7 day 34 fwaoBost&amwphono 

• Mnmrt tonifin* Madna 
ucraiiirid, tdex, cowhib tfe 

a Cwporate ttcramtam 

• Short or tong tern ovdtebity 

DnRRni IriTRIB 

1 10 The Strand ImlonWCttaAA 
Tat 0) 5368914 The 24973 

Kairangrerit 62 Amtardon 
Tat 31 S 231433, The 16153 


ZURKM-ZUR1CH-ZURICH 


_ BAHWanRAXS 52 

TOUR OfflCE AWAY FROM HOME 

• OfSoa/Monogomant SteWon 

• OMpaw Formrien 

• How to do B urinass to fotf 

nOMSWlQBOAND 
Mate Sanrieai Coaimlt Cara. 
Bo h nhohtruw 52. Qt5fl22 Zurich. 

W. 01/211 92 07. Tbt 813 062 BSC 


OFFICE SERVICES 


ACTE: 50 BUSMESS 
CHVrSS IN EUROPE 

• My 

• Dorn, 
a Phon* 

NUBS 

Td {1} 642117 P 


J offices to rant 
ral. tatex, fax. 


TaL- (22) 321161. The 259159 Of 

ntHBUBG (FHO ) 

Td 149^76 13 TWBO 

Tdt (322) 64024X5 The 65444 B 


PARIS 

' CHAMPS ELY5KS 


OFFICES 


VHTY tflOH OA5S 
AIR GQMXTIONH} 

■ COMaBENCE ROOM ■ 
CTPAHAr-lHK. FAX 




75116 Park Tat(l] 


FOCH BUILDING 


MTSMATTONAl 
YOUR OffKE M PARS 
HMSM OAS5 4 AilSBtVKB 

SSmrt wr Ibh term owdMda 

Tab 45 GO 45 00 Tbe 649 48W 


MPSUS * 7UHCH * 252 7621. 
PHONE /THS/7HB-AX 


OFFICES FOR RENT 


MCRQ)Sl£ LOCATION 
iooM.ma.Towa 
LAST Office 
AVAILABLE 

(37, 60, 105 & IX sqm] 

SUPERBLY EQUffPH) 


fnmvmdorU & tquipmmdj 

'vttvzr ' 


EUROPEAN 
OFFICE EXPRESS 

14 na du Thootet Pori* ISdi 
Tab 45 75 £2 20 
THEC 205ZI1F 


EMPLOYMENT 


GENERAL 

POSITIONS WANTED 


YOUNG IADY 3R don & dUnrtian, 

OTMOn, MXSVJXtKMUJ oropemvom- 
verity woduate, txparfencri PR & 
PA mandator, idnrprater, free la 
IravaL Saab auMu ndteg poribon as 
p e ra ond uw i ita o to nmnationd 
mcmagor or pri me r d ri onswBh ate- 
nriond u m u pony baced anywhere in 
Europe or USA. Contact, iff, PO Boot 
317/FMbo Teeming 2BCB0 Nfadrid 


HOUSBOY, BBlifOP, MESSENGER 
■or other nde Ptarts Ur. spada 


French/ E«fah. Teh 42 35 12 27. 


EDUCATIONAL 
POSITIONS AVAILABLE 


LANGUAGE SCHOOL, naadi aupmi- 
anced Engloh teachers U or port 
Brae. Cal 42 04 10 33 Pari. 


AUTO SHIPPING 


TIANSCAR 17 wdo FrimW 7500B 

fari. Tel 4225 6444. Ncm 9321 3550. 
Antwerp 233 9965 Cannot 9339 4344 


LOW COST FUOBOTS 


ACCESS VOYAGES 

One W» 
New York FUZJ 

Bound Trip 
F2240 


FI 950 

ram 

Lot Angalec 

F19S0 

F3700 

Adoita 

FI BOO 

F3240 


FI 800 

F3350 


FI295 

F289Q 


FI 800 

F3350 

Berton 

FI 440 

F2590 

Mantrad 

FI 380 

F245D 


FI 750 

F2B00 


F2370 

F3640 

Vamner 

F2590 

F3920 

Mexico 

F2600 

F4395 


F4690 

F5630 

Bums Aim 

F4635 

F652D 

Toteti 

F5190 

F6990 


ad more rbminctions _ 

15K ebeount on 1st & bunxrdaK 
PARE tab (1) 42 21 46 94 
A tee Plane Uot 75001 Pori 
Metre - BBL Chriilof Lae Hdtoe 
|Uc 175.111] 


AUTOS TAX FREE 


START THE YEAR WHI 
AND CALL OR WRITE 
INTHtCORP HJROFE 
FOR 

DOT &EPA CONVERSION 
SHIPPING WORLDWIDE 
AM) 

TAX FRS CARS SUCH AS 
WBRCfflES, PORSO* 
BJA.W, FBOARI 
ROUS-ROYCE, JAGUAR 
US LEGAL CARS, ETC 


PLEASE CONTACT 

■naKx y BMpre blv. 

5615 K fta ldtoraSSuAfO 
Phone: 00 31 (0)40550055 
Taiax >»: 5923T AUTOKM. 


TRANSCO 


THE LARGEST SHOWROOM 
AND STOCK M EUROPE 
Keeping a oomtool tfoefc of emra thmi 
300 brand new con of aBGvopaoi + 
Jqwiase natal cnmpetnwfy priced. 


Tnemco 5A, 95 Nnonl eta i , 
aOSOAntwera. 3aMun_ 
Tel 323/542 6240Tx 35307 Tn 


TAX HB MBKSIEE dl types or- 
mowed an/ stretched eon. Stam- 

denee 38, PMD teiBMn. Tbt 246624 

For 14211 630QD5. TRASOO Gormcny 
Tab fel 633044. 


BOATS & 
RECREAHCHMAL 
VEHICLES 


CUSTOM SAUNG YACHT. 62 ft. de- 

taw Mfyaqwriad. US $830800: Do- 
fcri to rimed buyers. RO. Bax 
15805, HgnoUu, Hf KBS USA. 


KW OUT $199, HIOHS ?AQ(A6E 
far 10 US ate + ■■■■■■ 


MonfrooL Contact 

your US travel agent with 20 yen 
anparfence: (TS, 103 rv« Lo Soetfe, 
Pom 8 650ft. d Speed- 4225929a 


HOLIDAYS A TRAVEL 


BARBADOS, UNEXKaBXY avai- 
lable february, laxurioudr enwarted 
farmer mr mR, s tens right, seven 


itatf, feSurin iteSghtFul baadi 
house. Sups* /Bffi Beach. USf 


Beach. USISMP 
pawaskiGAGaanntOiA 

M3IA5 YACKHNS. Yacht Qntsn. 
Acede m ico 28. Attani 10671. Greece. 


HOTELS 


USA. 


TUDOR HOTEL 304. fart 42nd St, 
Now Yorfc Gty. In fadnubte East 
Side Manhattan. » biodc from UN. 
Smgla from $0ft doutte from $50. 
Upon showing ifat ad- 30X dnat. 
Tbt422951. Tat 212-9864800. 


ANTIQUES 


RARE ANTIQUE CHOUS WAGON 

with roof vondows. oak tfredor’x 
modal, "Stort* brmd. Length 9 + 3 

SeSS^pl tM^a'S^Mri 1 . 


V' 


CCHUE GES A 
UNIVERSITIES 


A KENSINGTON DEGREE- 
CAN UNUXX YOUR EARNING • 
POWER 


BA. 


Begteed rih Coifonio 
QrdhhIIm or Bar 

NO OAMMOM ATTH®ANtt 

For HE Brochure: 
KBCMSTON UNIVERSITY 
124 £ ISABa ST. DBT. 51 
GL»5MIE, CA 91205 USA - 


Pag© 3 
FOR MORE 
CLASSIFIEDS 


HE/f 





Intrant par Offprint. 73 rue de FEvmgfk, 7 5018 Paris. 







i'sj Vfji* 










